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Consumer 

^  I  ■  ^  I .  ■  Credit  Is  Although  spot  commoditios  show  a  tondoncy  to  riso,  fu¬ 
ff^  I  m  m  mm  ^  I  .  —I  -  Hiros  aro  still  uncortain  and  tending  to  bo  woakor. 

^OlOUrGCl  ollClGS  A  Problem  ^  ^  « 

^  ^  ^  rruuitsitl  ^ine  has  shewn  a  little  strength  duo  to  reports  that  pro- 

~  _  ,  duetion  has  been  cut  back  further  by  five  American  producers. 

A  Pir*\a  I  D«rtrl  #  Outstanding  consumer  credit  is  The  total  cutback  since  January  1st  amounts  to  about  4,400 

^  ripe  Line  ueuuie,  raun  lowney  stni  continuing  to  rise,  and  with  tons.  Lead,  on  the  other  hand,  Is  weaker  again  in  listless  trad- 

Porf  nnri  rnmmnn  AAnrUef  it.  most  businessmen  are  finding  ing  with  very  little  demand. 

IWII  UIIU  me  N-ummon  muri^er  J^eir  collection  problems  in-  .><.<. 

'  creasing.  I  Copper  also  has  declined  again  in  New  York  and  London 

By  E.  J.  DeSEAU  Apparently  there  is  little  ex-,  *»  a  result  of  the  withdrawal  of  a  Russian  bid  for  60,000  tons 

OTTAWA.— The  mills  do  not  stop  grinding  mere-  P«=‘ation  of  any  immediate  im-j  Chile  copper.  Copper  scrap  is  stronger,  due  to  heavy  Cer- 
l.v  because  the  miller  has  gone  away  to  rebuild  an collection!  uymg.  ^  ^ 

image  on  the  basis  of  multi-racial  statesmanship.  Ot-j  y^^cording  to  a  survey  by  the^  Growing  stocks  of  petroleum  product  reserves  are  acceunt- 
tawa  can  always  be  trusted  to  keep  the  home  fires  and  ^-g^gjigp  credit  Men’s  Trust  As-  cut-backs  in  the  United  States.  The  po- 

the  tempers  burning.  isociation  Ltd.  of  Canadian  firms  ^  Canadian  oil  exports,  in  the  light  of  growing  oil  flood 

rru  *  •  1  -i  •  _ _ _  ^•5-  end  production  cutbacks  in  most  U.S.  fields  dees 

That  IS  why  it  is  now  enjoying  another  pipeline  p^om  coast  to  coast,  nearly  three  ^ 

debate.  The  defendant  now  is  the  man  who.  being e.xecutives  ’.j.  ^ 

on  the  other  side  of  such  a  debate  in  1956  wrapped  ^  worsening  of  collection ^  Substantial  amounts  of  silver  are  being  sold  in  London  by 

himself  in  a  flag  or  .something  -  like  Caesar  in  his  r,i*,  monmy  for  grain  purchases  If  the  amounts  are 

e  .  u  TT4  -111*-  1  1  ment.  largt  anough  it  might  m#an  at  least  a  temporary  easing  of 

Kimono  vhen  Brutus  did  him  in  and  made  a  hero  of;  jn  actual  figures,  16  per  centj  the  growing  silver  shortage  throughout  tho  world, 
himself  for  those  who  like  that  sort  of  thing.  lexpect  trends  to  improve.  46.7 j  ❖  ❖  •> 

The  minds,  such  as  they  are,  continue  al.so  to  helper  cent  think  they’ll  worsen.  ^  On  light  trading  volume  there  has  boon  a  sudden  sharp 

exercised  by  the  problem  of  Ghana’s  hot  chocolate cent  foresee  no  '""easo  m  rubber  prices  in  London.  Chemicals  tiad  to  the 

_  o  i.u  4  r  •  .  1  ,  .  man-mad#  rubber  production,  on  the  other  hand,  art  coming 

^ersus  South  Africa  S  lovely  port  wine.  fWe  never .  f...  down  impressively,  the  doclino  in  some  instances  being  as 

did  much  go  for  hot  chocolate,  even  when  we  were  .  k  ii,  •  •  c  large  as  I3''r. 

voung)  .seem  to  be  the  most  pe.s.simistic,  ^  ^  ^ 

In  the  meantime  one  studies^ — - - ^  with  53.5  per  cent  exiting  the  Following  general  tendency  in  chemicals,  a  number  of 

the  meaning  of  those  who  most'mic  and  prestige,  one  gathers! iu'lni.°"  '"'i"  increased  in  price  on  April  1st. 

loudly  rile  against  segregation  |  from  reports  that  Mr.  Verwoerd  ...  ,u„ 

and  apartheid,  including  editor-iand  his  government  are  the  only  ,  ^  United  States  for  th#  week  ended 

ia)  hacks,  who  still  manage  to  issue.  igloomy  outlook,  in  the  Prairie  ^  March  4,  1941,  was  fractionally  lower  than  in  the  previous 

send  their  own  children  to  pri-|  Not  a  word  is  breathed  about  '*'**'‘'  '**'*  **  «t«to-l 3,548,000  tons-was 

vate  school  so  as  to  segregatelthe  deep  unrest  throughout  ,|,pi British  Columbia  38.3  per  cent,  j  44.1  per  cent  less  than  the  24,245,000  tens  for  tho  corresponding 

them  even  from  the  run  of  ordin-  Commonwealth'  about  W  Com-I  Som*-  increase  in  l^nsses  from'  period  of  1940. 

ary  Canadians.  ,nion  market,  about  Britain  .  .u  a  .  r  *" 

Like  the  three-toed  sloth.  Par-  coming  a  part  of  it  and  about  year  ending  last  Oct.  31,^  Early  last  year,  the  Australian  9®vernment  removed  re- 

'  1  J  t  .  ,  •  ,  as  comoared  with  the  orovious  smctioni  on  most  imports.  For  th#  tight  months  tndoo  Fob* 

liamont  slowly  works  its  way  general  development  which  at- Luinpdifu  v^ui  me  piiiviuu:^  y  »  .  r  u  • 

4.  .  .  la  *  .  ,  «  vpar  ruory  28,  IMi,  Australia  ran  up  a  $4W.5  million  ooficit  in 

through  various  departmental  itempts  to  make  Britain  a  Lur-.y^*^' .  . .  too  i-  . . 
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ThreOt  By  Glngell  from  London 

Benneff  Sterling  Weaker, 

Bewilders  B,C,  ■■  .  J  I 

Special  to  Th#  Financial  Times  11  Ol  I  LI  1^03  LOQVO 

VANCOUVER  —  A  hint  by,  _ 

Premier  W.  A.  C.  Bennett  that'  .  I  si  w  i  xL 

his  government  might  be  forced TrQCl©rS  AAUCh  MOT©  NeTVOUS  ThOO 

to  take  over  the  B.C.  Electric  Co. I ^  j.  a  •  a*_  c:  LaO 

unless  a  satisfactory  tax  deal  Govemment — A  Conscfiption  rights 

can  be  negotiated  with  the  fed-  - 

eral  authorities  caused  some  con-  gy  ALFRED  W.  GINGELL 

sternation  and  speculation  here  London  correspondent  of  th#  Financial  Timts 

dunng  the  past  lew  days.  I.ONDON  (Bv  Mail)  —  Tile  aterline  area's  gold 

amXTh,  sTa™Lfh”mad:»"<'  'lo""';  reser,-es  had  to  fall  b.v  £18  millions  to 
in  the  Hou.se  during  a  general  1,141  millions  in  February. 

discussion,  and  just  what  he  actu-  The  main  factor  responsible  for  the  first  decline 
ally  meant  by  the  remark  left  since  January  1960.  was  the  growing  confidence  in  the 
everyone  guessing.  The  Premier  Sterling  was  sold  wast  month  for  conversion 

was  taken  sharply  to  task  by  noticeable  that  the  Rank  of  Eng- 

newspapers  and  other  critics  for  ,  .  .  ,  .  ,  ,,  i  ^  • _ _ 

making  such  a  remark  without  currency  on  several  occasions, 

explaining  why  there  should  be  The  loss  is  not  viewed  seriously  in  official  quarters, 
any  connection  between  the  pro-  The  feeling  is  that  some  of  the*1*  ~" 

Vince’s  leading  public  utility  cor-  £900  millions  of  short-term  mon-  f|.py  fgp]  (^gt  the  interest- 
poration  and  the  Social  Credit  ey  that  came  to  London  last  year  differential  may  no  longer 

government’s  disagreement  with  was  bound  to  go  back  home  again.  |^p]p  |^gpp  j„  London.  In 

Ottawa  over  taxes.  But  in  the  foreign  exchange  mar-  g,j^gj.  (hg  world  is  carry- 

The  C.C.F.  opposition,  of  there  is  a  very  different  at-  j^g  ggj  g  reappraisal  of  sterling, 
course,  has  been  advocating  the  hb'de.  Operators  feel  that  Iheij^^PPP  pgijgp  being  taken  of 
socialization  of  tlie  public  util-  ■’eal  loss  was  a  good  deal  more  (j,p  upfjprlying  weakness  of  the 

ity  operation  for  years  as  part  Plan  £18  millions.  balance  of  payments  and  this  is 

of  its  program  for  stale  owner-  February  is  normally  a  favour-  tgpfjing  (p  outweigh  interest  rate 
ship.  Mr.  Bennett’s  sudden  threat  able  month  for  sterling  and  it  is  considerations, 
to  espouse  such  a  policy,  even  believed  that  the  Bank  of  Eng- 

if  not  seriously  intended,  na-  land  recently  received  the  pro-  A  Look  a9  Sterling 

liirally  had  iLs  repercussions  ceeds  of  some  forward  dollar  ^  re-thinking  ap- 

among  members  of  the  C.C.F.,  purchases  it  made  way  back  in  ^g  gpjpg  „„  gbo,,!  world 

who  saw  in  it  the  prospect  of  November.  The  figure  released  gpgrgpgjgs  and  the  foreign  ex- 
having  one  of  their  ma,ior  poli-  by  the  authorities  is  net  of  trans-  g|,gpgp  „iarkcts  in  Europe  were 
cies  swept  from  under  them.  actions  of  this  kind  and  oner-  pg,j,pp  jp,ppy  last  week.  Rightly 

Did  He  Mean  It?  ‘i’’  wrongly  the  .status  of  the  dol- 

Did  Me  Mean  It?  ggpi,g,  the  last  week  ,^g,pp^,  hy  President 

But  did  Mr.  Bennett  really  of  P’ebruary  may  have  reached  Kennedy  -  a  view  which  is  held 
mean  what  he  said?  That  is  nearly  £15  millions.  Multiply  this  particularly  strongly  in  Switzer- 
what  most  businessmen  are  ask-  by  four  and  you  have  a  £60  mil-  jhe  signs  that  a  more 

ing.  Mr.  Bennett  made  the  re-  lions  drop  for  the  month.  critical  view  is  being  taken  of 

.  (Continued  on  page  10)  Dealers  arc  also  concerned  be-  t,  t,.g^p  position,  it  would 

-  not  be  surprising  if  the  gold  re- 
serves  fell  further  in  the  months 

v7dS  IxGSOrVGS  ^^rOWTn  ahead. 

In  ryr^rSn/  trade  figures  will  he 

R  W  nij  watched  each  month  to  see  whe- 

/O  (her  they  make  a  brighter  show- 

_  ing.  Good  and  liad  news  on  trade 

i  CALGARY  —  The  Alberta  Oil  nia.  now  under  construction.  continue  hi**  rounds  and  it 

and  Gas  Conservation  Board,  is  The  total  reserves  of  gas  in  conflicting  evidence  on  this 
going  to  accelerate  the  accumu-  Alberta  at  the  end  of  December  j P"**’’  '"  •’W’h  is  a  major  factor  in 
lation  of  natural  gas  re.serves  ipj-p  ^.g^g  32.2  trillion  cubic  feet.:**’®  uncertainly  of  world  currency 
.surplus  (0  Alberta  requirements  ^hc  30-year  needs  of  Alberta,  as 

for  the  future  and  thus  will  in-  calculated  with  the  next  two  I  Dealers  feel  that  economic 
crease  very  materially  the  years’  growth  taken  into  account,  trends  here  and  in  the  U.S.  have 
j  amount  available  for  transniis-  g^g  gp|y  trillion  cubic  feet,  a  double  iir|iortance  at  the  pres- 
sion  outside  the  province.  Commitments  under  existing  ex-  ent  time.  They  are  waiting  to 
The  revolutionary  new  concept  port  projects  are  a  large  figure  see  isome  cynically,  I  am  afraidi 
was  outlined  to  the  Pipe  Line  of  17.3  trillion  cubic  feet.  These  whether  the  brave  words  by  the 
Contractors  Association  of  Can-  jndudg  deliveries  to  eastern  Can-  young  President  will  be  reflected 
ada  at  its  annual  meeting  and  g^jg  g^  „,gi|  g^^  jg  the  United  jj,  the  performance  of  the  U.S. 
convention  in  Victoria,  by  Dr.  s,g,g,. 

George  W.  Govier,  deputy  chair-  Another  trillion  cubic  feel  is'whethcr  the  strengthening  of  the 
man  of  the  conservation  board,  beyond  economic  reach  at  pre-  dollar  is  justified.  Considerable 
The  policy  consists  of  acknow-  gg,,,  because  of  isolated  loca-  attention  will  he  focussed  on  Wall 
ledging  that  gas  ^  lions  of  a  number  of  single-well  street.  The  behaviour  of  this  mar- 

o  e  disco\ered  pe^d  fjjggg^.pgjgj,  ^bp  remaining  figure  kel  will  he  watched  because  this 

in  the  next  two  years  can  .safe^  ^„bic  feet  men-  j,  „f  ,he  place.s  where  the 

y  P  CO”'’'  Pr®  P'”'*’  ’  ^  ^  tinned  as  mathematically  calcu-  (i.k.  •'hot”  money  will  move  if 
available  to  meet  the  future  re-  ... 

quirements  of  the  Alberta  utility  dispo.sable  reseives.  hr  hopes  of  .Mr^  Kennedy  s 

companies.  This  in  itself  is  quite  ^^uring  the  next  10  years  Dr.  backers  arc  fulfilled, 
simple.  Dr.  Govier  illustrated  it  Predicted,  there  will  be  As  I  have  said,  there  is  more 

by  explaining  that  over  the  past  average  annual  rate  of  in-  nervousness  among  the  men  in 
to  years  gas  reserves  in  Alberta  between  2.0  and  2.6  tnl-  ,he  market  places  than  there  is 

have  increased  at  the  average  f®*’'  ‘’f  official  circles.  The  government 

rate  of  2.8  trillion  cubic  feet  per  Sround  in  Alberta.  There  has  to  jg  prepared  to  make  full  use  of 
year.  The  board  is  willing  now  ^  d'.scount  from  this  gross  fi-  jts  substantial  drawing  rights  un¬ 
to  accept  cautiouslv  a  figure  Provide  for  increases  in  ^g^  International  Monetary 

to  accept,  cautiously,  a  iifeure  .30  -  year  continuous  future  b.„_.  i.  nn 

of  4.6  trillion  cubic  feet  as  mini-  *  *;  „  r  aik«,.*  is  no  doubt  that  it 

mum  additions  in  the  next  two  „.in  .gcp  hi-iher  prefer  to  do  this  as  part 

years  *  protection  will  take  hi„her  g^  g^  international  package  deal 

'  ,,  ,  •  volumes  as  the  total  rate  of  con-  lu- 

The  proportionate  effect  of  this  .  .  to  strengthen  the  position  of  the 

change  of  policy,  in  the  imme-  .  .hi,.  n»i  .rf.  '''h'®*’  th®  greater 

diate  future,  is  much  more  sig-  jj.j  „,j||  gypragg  1  '  tn  2  n  fril  world  trade  is  transacted, 

nificant  than  even  the  relal-t^'*  ®  ^ J  Mini.sters  may  need  cool  nerves 

ively  large  volume.s  involved.  At  I'on  per  year.  Thus  by  1970.  Dr.  ,be  next  few  months  and  there 

present  the  estimated  net  iin-  Govier  said,  there  should  be  a  ^ 

allocated  re.serve  is  only  1.7  tril-  gro.ss  .surplus  of  21  to  26  tnl-  yjg^  „,g,  3  ^gg^j.by  ,  cre- 

lion  cubic  feet  in  Alberta.  This  lion  cubic  feet.  Obviously  this  ^bould  be  negotiated  at  once, 

is  the  residue  after  deducting  is  enough  to  support  several  more 

from  total  reserves  all  the  pro-  major  export  projects.  Different  Affitude 

tective  amounts  required. for  ex-  ,,  .  .  . 

port  commitments  and  the  30-  Small  Line  Growth  The  fall  in  sterling  ,s  a  strong 

...  .  ,  4  ,  ,u  ,  ,  1  argument  against  an  early  reduc- 

year  domestic  market.  A  further  calculation  shows  „  •  do.,1,  k...  41. 

('OP  'P  Bank  Rate,  but  the  diffi- 

350  P.C.  Gain  ®“hy  of  a  forecaster  here  is  that 

,  support  production  ^  ^ 

Now,  if  this  reserve  is  sud-  at  the  rate  of  100  million  cubic 
denly  allowed  to  jump  by  4.6|feet  per  day  average.  'The  cal-  g, 

Itrillion,  to  6.3  trillion  cubic  feet,  jculated  10-year  surplus  therefore 

•it  means  a  rise  of  about  350 -will  support  growth  at  the  rate  '  '  .  ,  ,  .... 

per  cent.  It  would,  for  example,  of  150  to  200  million  cubic  feet  ‘('P'st®®s  have  emphasized  in 
I  be  ample  to  support  another  per  day  per  year.  speec  es  that  they  were 

major  gas  export  contract,  such  Dr.  Govier  warned,  however.  happy  about  the  inflow  of 
as  the  Alberta  and  Southern  pro-  against  expecting  too  much  in  *hPP('(®'P’  pp^s  I960  and  that 
Meet  for  gas  to  northern  Califor-  (Continued  on  page  10)  *’’'®  «as  no  cause  to  be  despon- 

.  ■  -  ''p"*  if  the  departure  of  this 

-  '■  •  .  'money  involves  a  loss  in  the  re- 

|serve.>  during  1961.  The  tendency 
^  w  •  I  ;PP'^  's  to  P(p®®  P’OP®  emphasis 

Vr  03.1  S  IOSHJC  import  improve- 

iments.  I  have  even  heard  it  sug- 
|gested  very  softly  in  the  lower 

Index  to  Companies  .  2  |  reaches  of  one  ministry,  that  it 

j  wouldn’t  be  a  bad  idea  if  the 
From  th#  Blotter  .  1  publication  of  the  monthly  re- 

Balanco  Betw.on  Soiling  and  Buying  Raisa.  Qu.stion 

of  Whither  th#  Stock  Market  .  3  this  would  not  work. 

I  Way  back  to  the  war  when  the 
Your  Lite  Insurance — Whon  Is  a  Man  Insuranca  Poor?  4  Imonthly  figures  for  merchant 

'ship  sinkings  were  stopped,  the 

Some  Encouraging  Aspects  in  Prospect,  for  1941  ....  4  conclusion  that 

.  .  J  r  a  o  /■-_  !  things  were  going  from  bad  to 

Investors  Inquiries  Are  Answered  —  on  C.P.R.,  Con-  ®  .u  j  .  • 

..J  .  4  ~  .  •  I  »4.i  ^  /■  1  J  worse.  If  the  same  decision  was 

soM.t«f  Paper  Imperial  Oil,  Can.  C.lan.sa  and 

Northarn  T.I.phon.  .  7  conclusion  would  be 

I  (Continued  on  page  10) 


as  a  rasult  of  tho  withdrawal  of  a  Russian  bid  ter  40,000  tons 
of  Chile  copper.  Copper  scrap  is  strengar,  dut  to  heavy  Gar* 
man  buying. 

❖  ❖  •> 

Growing  stocks  of  potreloum  product  reserves  aro  account* 
ing  for  seme  refinery  cut-backs  in  the  United  States.  The  po¬ 
sition  of  Canadian  oil  exports,  in  tho  light  of  growing  oil  flood 
in  the  U.S.  and  production  cutbacks  in  most  U.S.  fields  dees 
not  look  very  good  right  now. 

*0®  *2*  *S* 

Substantial  amounts  of  silver  are  being  sold  in  London  by 
China  to  raise  money  for  grain  purchases.  If  the  amounts  aro 
largo  enough  it  might  moan  at  least  a  temporary  easing  at 
the  growing  silver  shortage  throughout  the  world. 


per  cent  think  they’ll  worsen.  0"  ('S*”  trading  volume  there  has  been  a  sudden  sharp 
and  37.3  per  cent  foresee  no  m®®***e  in  rubber  prices  in  London.  Chemicals  tiad  to  the 
change  man-madt  rubber  production,  on  the  other  hand,  are  coming 

Credit  executives  in  Ontario  impressively,  tho  doclino  in  some  instances  being  as 

seem  to  be  the  most  pe.s.simistic,  .5,  .5,  a 

with  53.5  per  cent  expecting  the  Following  general  tendency  in  chemicals,  a  number  of 
situation  to  grow  darker.  In  the  ,,, 

Atlantic  Provinces  and  Quebec  ...  ...  .j, 

43.4  per  cent  are  taking  the  production  in  the  United  States  tor  th#  week  ended 

gloomy  outlook,  in  the  Prairie  ^  March  4,  1941,  was  fractionally  lower  than  in  the  previous 
Provinces  49.2  per  cent,  and  in  week,  but  the  total  for  tho  year  to  dote— 13,548,000  tons-was 
Briti.sh  Columbia  38.3  per  cent,  j  44.1  per  cent  less  than  the  24,245,000  tons  for  tho  corresponding 


Early  last  year,  the  Australian  government  removed  re. 
strictions  on  most  imports.  For  tho  eight  months  ended  Feb* 
ruary  28,  1941,  Australia  ran  up  a  $409.5  million  deficit  in 


e.stimates  affected  by  the  baby ;opean  power  to  replace  the  lostl  j"  spending  period  of  th.  preceding  fiscal  year. 


budget,  but,  as  we 'have  said,  advantages  of  a  colonial  one.  ®®'’(  «(  Ci®  reporting  firms  had  P®r'»<f  ®f  thm  Preceding  fiscal  year, 

there  are  many  e.\citing  inter-l  Vet  the  question  will  arise  ini'osses  of  less  than  0.2  per  cent  ^  5  ^  Canadian  dollar,  was  at  a 

ruptions.  And,  while  all  this  is'London;  They  are  not  going  to  for  bad  debt  writeoffs,  with  the  jijcount  of  1  23/32  percent  as  of  noon  on  Wednesday, 
taking  place,  sharp  pencils  areiPolitick  for  fen  days  about  V'er-i remaining  34.0  per  cent  showing | 

already  preparing  the  new  bud-'woerd  and  it  is  not  an  unreason- 1  higher  losses.  In  the  preceding!  The  quotation  for  gold  bars  on  tho  Toronto  Stock  Exchange 
get  which  the  Finance  Minister jable  forecast  to  say  that  the  de-|year  72.8  per  cent  of  the  com-!  as  at  dost  on  Tuesday  was  34.45  -  34.45. 
will  present  some  time  after  the*bate.s  about  economic  alignments! panics  were  within  the  0.2  pet  ' 

Easter  recess  in  April,  later  than; may  be  at  lea.sf  as  bitter  as  those jeent  figure. 

usual  and  promising  a  long  andi about  apartheid.  |  The  latest  report  of  the  Bureau  Election  In  1961  Is 

dreary  Summer  for  all  the  mem-  Here  too.  then,  there  is  the;of  Statistics  on  credit  shows 

hers  except,  those  who  live  in  (Continued  on  page  10)  |  (Continued  on  page  10)  Onlv  A  Lil)ei*8.1  Dreftlll 

the  Ottawa  area.  i 


Dealers  are  also  concerned  be- 


$700  Million  Deficit?  lEconomic  Council  I  Present  Parliament  More  Likely  to  Last  I 

Since  the  new  budget  promises  -  -  Until  1963  —  And  Will  Diefenboker  Still 

l!:r“'s:'r.“n':tCautious  on  Outlook  '  -  «•••  Much  .f 

the  current  debates  about  minorj  Productivity  Council  —  Clock  Turned 

changes  in  individual  estimates'  Bock  on  New  Taxation  Policy* 

take..)  on  the  quality  of  something^  WASHINGTON  -  Is  the  reces-  necessity  depend  upon  govern-  TexxBiie 

unreal,  ision— and  it  has  only  been  re-  ment  action.  By  TEMPUS 

,  ,,  ,  .  •  .  icently  that  the  economists  and  “The  principal  prospects  for 

Legislation  is  still  to  be  intro-  .  ,  .  *1.  .  .u  ■  ‘  c  j  ~  — — — — — “ 

duced  on  matters  raised  in  OTTAWA  —  There  is  con-  i  agriculture  or  primary  indus- 

Fall  session  such  as  the  Unem-r^'^'^^"*^  “sluggishness  might  Jhe  continued  upward  trend  in  sijerable  interest  astir  in  busi-  tries;  five  <5)  from  the  general 
ployment  Act  (which  will  pro- termed  a  recession— .government  purchases— Federal,  circles  here  in  Canada  public;  four  (4)  from  scientific 

bably  coincide  with  a  new  record promi.sed  Canadian  departments  or  government, 
fisiire  for  Fehnisrv  13th  avail  (oming  out,’’ or  is  it  continuing  to  in  con.sumer  spending  with  the;  pioductivity  Council,  who..-e  and  one  (1)  executive  director. 

able  next  week^^^^^^^^  aid  of  governmental  income ,  ..^ut  is  expected  almost  before  ❖  ❖  ❖ 

from  a  predictable  number*  of'  thrown  this  maintenance  programs.  j  hit  the  street.  Hon.  The  Liberals  are  trying  hard 

members  a  request  that  the Wcok  in  Demond  |  George  Hee.s.  brand  new  and  to  coax,  cajole,  or  coerce  Prime 


Gas  Reserves  Growth 
Boosted  By  350% 


members  a  request  that  the  question-probably 

House  do  not  adjourn  to  discuss important  facing  the 


FVbriiTrW^sure'^^^if"  wifi  g®'’®''ally  considered  to  be  the  might  be  developments  which  He  has  already  enlightened  '  as  well  save  their  breath  to  cool 

cour.se  be  turneii  d  wn  )  '  °  |greatest  authority  in  the  land— .would  weaken  final  demand.  i  Canada  in  a  new  discovery,  the  t*’®''’  porridge. 

”  •  President  Kennedy’s  Council  of'  Such  developments,  the  council  gist  of  which  is  that  you  cant  j  This  writer  does  not  expect 

Also  up  for  debate  will  be  Economic  Advisers.  :said,  might  include  the  mainten-  do  business  reclining  on  your  !  an  election  till  as  late  as  1963. 

an  amended  Immigration  Act;  |  The  council’s  summation  of  the  ance  of,  or  even  a  rise  in,  the  rectum.  And  if  it  comes  in  1963,  Diefen- 

which.  however,  should  not  be  present  economic  situation  is  high  rate  of  personal  savings  that  |  p'or  that  purpose  he  is  hu.st-  haker  will  not  be  the  prime 

called  an  Apartheid  Act  although  something  less  than  glowingly 'prevailed  during  the  last  half  of  ling  together  a  group  of  25  minister  conducting  it.  By  then 
previous  restrictions  along  cer-ioptimistic.  ;i960;  further  contractions  in  the  Canadians  to  encourage  in-  h®  will  be  safely  in  retirement, 

tain  lines  will  continue.  The  gov- !  jg  g  comprehensive  56-page 'capital  expenditure  plans  of  dustry.  management  and  la-  |  The  Liberals  now  feel  that 
ernment  that  would  try  to  dis-  report  on  the  economy  the  coun- |private  business;  and  an  easing  hour,  to  say  nothing  of  scientific  |  (hey  a®®  sure  winners  next 

conDnue  them  would  not  stay  inicil  told  Congress  that  it  is  un-  off  of  spending  by  .state  and  local  brains,  and  they  are  assembled  |  time.  Diefenbaker  has  a  horror 

business  very  long.  Canadians  likely  there  will  be  any  appre-  governments  because  of  their  for  only  one  reason  —  to  push  )  of  three-year  elections.  He 

have  never  been  consulted  on  this  ciable  upturn  before  mid-year,  |own  financial  difficulties.  business.  |  knows  what  happened  to  Sir 

whole  phony  issue.  jand  even  then  the  nation’s!  The  Kennedy  Administration’s  George  (YCDBSOYA)  Hees  !  Wilfrid  Laurier  in  1911  after 

Among  lighter  items  which ' ®®'”’°’’’'®  problems  won’t  be  various  new  anti-recession  pro-  figures  that  his  twin  objectives  j  defeating  Borden  decisively  in 

may  have  some  political  signifi-:®'®'''  posals,  excluding  any  po.ssible!  are  to  get  production  up  and  j  1908.  Diefenbaker  feels  that  this 

cance  later  is  the  Prime  Minis-I  Re'®rsal  of  what  the  council  increases  in  defence  expen- 1  costs  down.  By  doing  this  Can-  i  phase  will  pass  and  that  he 

ter's  alleged  attempt  to  make  J®’"'”®'*  ^  10-month-old  reces- ditures.  will  co.st  about  $3  billion  ada  also  will  eliminate  com-  !  will  safely  emerge  from  the 

Eire  join  the  Commonwealth;  s*'”’  “would  be  only  the  begin-  over  a  period  of  12  months.  But,]  petition.  Just  like  that.  |  Slough  of  Despond,  if  indeed 

Eire  not  wanting  any  part  of  it;'’''’3.  "ol  the  end.  of  the  solution  the  report  says,  only  modest;  The  25  members  of  the  Na-  he  was  ever  in  one. 

(we  wonder  why)  and  then  de-!(o  ®®0'’0’Tiic  problems”  federal  budget  deficits  are  likely  tional  Productivity  Board  are  I  Diefenbaker  is  certain  that 

.siring  to  stop  at  a  place  clo.se  “''(  s®**'®'’  (h®  to  result  unless  the  Administra-  made  up  of  five  (5)  from  in-  j  Mackenzie  King  would  have 

to  where  “King  Billy  fit  the  Committee  the  three  tion  decides  to  recommend  either  dustry  and  commerce;  five  <5)  been  beaten  in  1943,  but  he 

battle  of  the  Boyne".  This  will!®oiincil  members  —  Chairman  greater  spending  or  a  cut  in  from  labour;  five  (5)  from  '  (Continued  on  Page  6» 

cost  him  a  few  votes  although '''o**®''  Heller.  Kermit  Gordon  taxes.  — — — _ 

he  must  be  thankful  that  theio”^ "^obin  —  stre.ssed  the!  President  Kennedy  announced  f"  ■  I  I  ■  I 

faux  pas  was  not  committed  :’’®®d  for  an  acceleration  of  some  time  ago  that  he  intends  to  I  forGSt  IndUStrV  IS 

next  week  in  closer  proximity  to  economic  growth  and  the  closing  review  the  economic  situation  in  ,  # 

St.  Patrick’s  |Of  f*)®  between  productive  April  to  decide  whether  or  not  a  j LI  *  D 

In  his  absence.  Canada  ^  PI  IT  111  DoLi*# 

twined  a  five  per  cent  trade!  ^  ' 

windfall  by  the  upward  revision “P®“'’f  I  ^be  report  made  no  forecast  of,  -  /  - — — 

of  the  German  mark  which  was'^P^.'l'®'^  buying  to  ^ the  size  of  budget  deficits  ex-  Spoc.ol  to  The  F.nane.al  Time, 

designed  primarily  to  help  im-!^^**^  in\entories  dunng  the  pected  in  the  next  few  years,  but ;  VANCOUVER  —  Blows  froml  The  wood  workers  now  work 
pro\^  the  U.S.  balance  of  pay-*^**^*^  year.  A  rapid ijt  (jjd  say  there  is  little  likelihood i two  directions  hit  British  Col-!a  40  hour  week,  and  the  in- 

ments,  Canada  being  strictly  g  ''®'®'’S3l  of  the  current  decline,  it  of  a  repetition  of  the  big  *12.4  .jjgjjjg-j  tormented  forest  indus-jerease  would  be  on  the  base 
blessed  bystander.  |Was  stated,  would  therefore  of'  (Continued  on  page  10)  L^y  jggj  week.  One  was  deliver-  rate  of  $1.92  an  hour. 


'  Some  light  was  thrown  this  maintenance  programs. ’  j  these  words  hit  the  street.  Hon.  The  Liberals  are  trying  hard 

week  on  the  question-probably:  Wcok  in  Demand  I  f’®o''8®  Hees.  brand  new  and  to  coax,  cajole,  or  coerce  Prime 

jthe  most  important  facing  the  bubbling  Trade  and  Commerce  Minister  John  Diefenbaker  into 

'United  States  today— by  what  is  The  report  warned  that  there  minister,  is  real  hot  and  agog,  an  election  in  1961.  They  might 


Doubly  Hit  in  B.C 

I 

I  Special  to  The  Financial  Timet 

VANCOUVER  —  Blows  from!  The  wood  workers  now  work 


I  was  stated,  would  therefore  of  (Continued  on  page  10) 


If  Canadians  now  go  out  and! 
make  an  equally  worthwhile  con  j 
tribution  just  by  working  a  little!  ivlO 
harder  on  their  export  trade,; 
much  good  may  come  from  it.  ! 

But  it  appears  that  here  the 
significance  of  the  matter  is  as 

little  understood  as  is  that  of] 

_  .  ,  I  Dav-to-Da, 

Britain  s  joining  some  functions! 
of  the  common  market.  Ottawa!  Treasury  H 
has  not  expressed  itself  in  any;  so  day 
way  that  would  indicate  that  commercia 
the  German  action  and  the  so-  ss  da> 
similar  subsequent  move  by  Hoi-  imIsss  dij 
land  could  lead  to  a  turning'  zto-sssdaj 
point  in  our  trade  progress.  |  canadas 

■  3/01  .. 

Dispot'ches  One-Sided  j  ; 

The  press  dispatches  from  provincials 
London  are  singularly  one  sided  g"* 
too.  Although  the  prime  minis- j  •prime 
ters  are  mee'ing  for  many  (suppii 
reasons,  routine,  political,  econo- ! _ _ 
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try  last  week.  One  was  deliver-  rate  of  $1.92  an  hour. 

’!ed  by  the  provincial  govern- 1  The  government  tax  is  lev- 

ment  with  its  announcement  of  ied  on  logging  companies  tliat 
a  proposed  amendment  to  the  I  show  a  profit  of  $25,000  or 

!  controversial  logging  tax  law  of 'more  per  year,  and  the  rate  is 
jl953  making  its  application  re-jlO  per  cent.  The  iindustry  has 
jtroactive.  The  other  was  by  the!never  been  agreeable  to  this 
I  Internationa!  Wood  Workers  of;  levy,  but  the  government  push- 
|. America,  the  union  that  repre-|ed  it  through  regardless  of  pro- 
jsents  some  35,000  men  in  thejtests.  It  was  bad  enough  orig- 

coastal  logging  camps,  sawmills  jinally,  but  the  proposal  to 
and  other  wood  processing: make  the  new  tax,  first  made 

plants.  effective  last  year,  retroactive 

The  union,  which  will  start  !(o  January  1,  1957.  compounded 


jors  this  month,  is  demanding  an 
I  increased  wage  of  a  dollar  a  day. 


To  Resist  Demands 


•  Prime  Ratei. 

(Supplied  by  Royal  Bank  of  Canada,  Greenshielda  &  Co., 
and  Dominick  Corp.  ol  Canada.) 


las  health  and  welfare  provisions  demands  of  labor  for  the  dol- 


I  whether  they  stay  with  the  cause  of  the  industry’s  increased 
]same  company  throughout  their  .profits  as  revealed  in  annual  re- 
years  of  employment.  1  (Continued  on  page  10)  I 
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350  P.C.  Gain 
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New  Trust  Director 


Rothmons  of  Pall  Mall 

The  recent  offering  of  650,000  shares  of  Rothmans  to  the 
Canadian  public  had  a  mixed  reception.  Although  the  official 
statements  indicated  immediate  over-subscription  the  shares 
were  still  available  at  issue  price  from  some  dealers  while  else¬ 
where  the  stock  traded  at  a  premium.  Confusing?  We  agree. 
But  it  will  get  worse.  It  seems  that  a  lot  of  the  smaller  institu¬ 
tions  who  purchased  the  shares  initially  at  issue  price  were 
satisfied  to  take  15%  to  20%  profit  without  delay  and  kicked 
out  their  purchases  with  remarkable  rapidity.  Furthermore, 
many  riders  still  own  the  stock  and  are  likely  to  make  an 
attempt  to  take  their  profit  before  delivery  date.  March  15. 

In  spite  of  all  this,  it  appears  as  if  the  stock  is  worth 
bolding  for  a  period.  It  should  be  considered  a  speculation  but 
with  the  background  of  tbe  company  in  other  parts  of  the 
Commonwealth  and  the  record  the  Company  has  already 
achieved  for  itself  here  in  Canada  it  does  not  look  like  a  bad 


From  The  Blotter... 


Infernotional  Nickel 

Despite  all  time  high  sales  of  nickel,  Inco  indicated  a  de¬ 
crease  in  per  share  earnings  for  the  past  year.  It  was  stated 
that  this  was  primarily  the  result  of  a  decrease  in  nickel  sales 
from  domestic  production,  increased  labour  costs  and  increased 
depletion  and  depreciation.  Offsetting  these  disadvantages  to 
some  extent  were  the  increase  in  sale  of  rolling  mill  products, 
improved  prices  for  the  platinum  metals  and  increased  deliveries 
of  copper. 

During  the  year  the  company  continued  to  acquire  nickel 
at  market  prices  for  re-marketing  and  reduced  the  govern¬ 
ment's  stocks  of  surplus  nickel  in  excess  of  strategic  require¬ 
ments.  This  might  appear  as  a  benevolent  act  on  behalf  of  the 
Company  but  it  should  be  viewed  as  a  market  preparation  for 
the  distribution  of  the  Thompson  mine  production  in  the  course 
of  this  year. 

Nickel  producers  have  been  playing  up  the  value  of  the 
Western  European  market  for  some  time,  and  there  are  invest¬ 
ors  who  have  doubted  the  validity  of  this  argument.  The  Inco 
annual  report  notes,  however,  that  this  year  western  Europe, 
including  the  U.K.,  has  become  a  nickel  market  equal  in 
magnitude  to  the  United  States.  This  rapid  growth  will  likely 
continue  to  the  benefit  of  our  Canadian  nickel  producers.  In 
addition,  the  U.S.  market  should  during  this  year  show  the 
improvement  that  was  expected  last  year  but  which  never 
came.  Although  not  yet  evident,  an  improvement  in  the  U.S. 
steel  industry  as  well  as  in  other  areas  of  the  economy  should 
be  important  factors  in  the  development  of  this  year’s  nickel 
industry. 

All  in  all  it  appears  as  if  the  nickel  industry  in  North 
America  and  specially  in  Canada  should  fare  better  during 
the  coming  period  of  from  one  to  three  years  than  it  has  ever 
done  before. 

❖  ❖  ❖ 

West’ern  Oils 

A  current  editorial  in  OIL  IN  CANADA  draws  the  atten¬ 
tion  to  the  fact  that  oil  market  increases  such  as  recently 
promulgated  by  the  federal  government  will  be  beneficial  to 
only  a  very  small  range  of  oil  producers,  most  of  which  will 
be  the  Canadian  affiliates  of  foreign  companies.  In  a  study 
published  in  the  same  issue  of  the  magazine  it  is  shown  that 
Imperial  and  Texaco  will  lake  in  excess  of  50%  of  any  such 
increase  over  current  producing  rates.  Gulf  Oil  and  Standard 
Oil  of  California  will  draw  over  17%.  Of  the  remaining  percent¬ 
age  almost  23%  goes  to  16  companies  of  which  only  5  are 
Canadian  independents  without  foreign  affiliations. 

The  only  way  in  which  the  large  number  of  other  companies 
in  the  Canadian  west  could  participate  in  this  growth  would  be 
by  additional  drillings  which,  as  the  magazine  points  out,  does 
not  only  take  land  and  money  but  which  would  also  put  ‘all 
operators  farther  into  the  hole  until  the  total  market  steps 
up  a  bit'. 

A  sad  picture  for  all  those  oil  companies?  Perhaps.  But 
there  is  another  side  to  it.  This  might  well  have  the  eventual 
effect  of  sorting  out  the  very  confused  oil  situation.  In  spite 
of  the  well-known  democratic  slogans  of  ‘the  right  to  work’ 
etc.,  there  is  really  not  much  sense  in  maintaining  a  large 
number  of  uneconomically  operated  units  in  this  field.  The 
strong  ones  will  remain  whatever  the  conditions,  that  is,  if 
things  do  not  get  worse.  The  only  thing  we  hope  is  that  the 
western  Canadian  oil  industry  will  not  become  entirely  owned 
by  our  southern  neighbours  and  that  Canada  does  not  become 
entangled  in  a  monopoly  situation  at  the  expense  of  its  popu¬ 
lation. 

Canadian  Vickers 

Vickers  seems  to  have  picked  up  where  it  left  off  in  1959. 
^In  its  recent  announcement  the  Company  indicated  net  profits 
for  1960  of  over  $1  million  or  $1.92  per  share  compared  to  21^ 
for  1959.  If  this  year  can  be  taken  as  the  turning  point  it  means 
that  the  company  has  been  able  to  stem  the  downtrend  of 
earnings  which  really  started  in  1954  and  which  was  only  broken 
for  one  year  in  1957. 

This  year  has  certainly  not  been  the  most  favourable  for 
many  types  of  industry  and  it  is  therefore  all  the  more  remark¬ 
able  that  Vickers  were  able  to  come  out  of  this  round  in  an 
improved  condition. 

There  are  some  minor  indications  that  the  Canadian  ship¬ 
building  industry  might  be  coming  out  of  the  slump  in  which 
it  has  been  for  so  many  years.  Vickers  contributed  this  year 
with  the  completion  of  the  first  full  size  Upper  Laker  built 
by  the  Company  and  the  largest  ship  built  to  date  in  Montreal. 
The  second  one  is  now  under  construction  for  delivery  in  June 
this  year.  In  addition,  the  Prime  Minister  announced  last  year 
that  Canada  was  considering  the  building  of  six  submarines 
for  the  R.C.N.  Vickers,  through  its  U.K.  affiliations  would  be 
company  which  could  partake  in  such  a  program  where 
highly  specialized  and  a  most  exacting  degree  and  variety 
of  technical  skills  are  required. 

The  company’s  increased  participation  in  engineering  pro¬ 
ducts  and  affiliated  activities  are  likely  to  help  smooth  the  in¬ 
dustry’s  cyclical  nature. 

A  long  hard  look  at  the  current  state  of  affairs  in  relation 
to  the  price  of  the  Company’s  common  stock  might  be  of  great 
value  to  those  investors  who  have  faith  in  Canada’s  economic 
prospects. 

❖ 

Canadian  Marconi 

Canadian  Marconi  appears  to  be  feeling  the  effects  of  the 
economic  weather.  The  Company  recently  reported  a  net  loss 
of  close  to  $400,000  compared  with  a  profit  of  over  $500,000  for 
1959,  the  first  time  the  Company  showed  a  profit  in  four  years. 

In  spite  of  this  the  future  of  the  Company  does  not  look 
too  bad.  It  has  started  1961  with  ‘the  largest  order  book  in  its 
recent  history’  for  commercial  products.  The  Company  obtained 
the  much  desired  licence  for  an  English  language  television 
station  in  Montreal  which  is  now  operating.  It  is  to  be  expected 
that  such  an  operation  would  require  considerable  capital  out¬ 
lay  and  that  returns  would  not  be  evident  immediately.  The 
directors  of  tbe  company  expect  a  profitable  return  on  this 
significant  investment  of  some  $5  million.  In  addition  the  com¬ 
pany  reported  early  this  year  that  it  had  purchased  a  50%  in¬ 
terest  in  Cornwall  Broadcasting  Ltd.,  which  operates  an  AM 
and  FM  radio  station  and  a  television  station. 

With  a  turn  in  the  national  economy  the  company  can 
expect  a  pick-up  in  the  sale  of  television  sets  and  in  sales  of 
commercial  communications  equipment,  which  both  suffered 
significantly  during  1960.  In  view  of  the  relatively  low  price 
of  the  common  stock  of  the  Company  and  the  long  term  bene¬ 
fits  which  should  be  derived  from  its  television  operations,  and 
in  addition  the  expected  improvement  in  the  economy,  we 
think  that  an  investment  today  will  bring  profits  in  the  near 
future. 


Mr.  Bernard  Sunley 

The  election  of  Mr.  Bernard 
Sunley,  to  the  Board  of  Directors 
of  The  Bank  of  Nova  Scotia 
Trust  Company  (Bahamas)  Lim 
ited  has  been  announced  by  the 
Chairman,  Mr.  F.  William  Nicks. 

Mr.  Sunley  is  a  well  known 
and  prominent  industrialist  in 
Great  Britain  and  abroad,  with 
his  principal  address  at  10 
Berkeley  ^uare,  London,  Eng¬ 
land. 

He  is  Chairman  of  the  Black¬ 
wood  Hodge  Limited  group 
companies  with  activities 
many  countries  around  the  world 
and  also  Chairman  of  the  Ber 
nard  Sunley  Investment  Trust 
Limited  which  operates  subsidi 
aries  in  the  Bahamas,  Jamaica, 
Canada  and  elsewhere. 

Mr.  Sunley  is  also  a  Director 
of  Atlantic  Investment  Trust 
Limited  at  Nassau,  Lombank 
Bahamas  Limited,  and  Engineer¬ 
ing  and  General  Investment 
Trust  Limited. 

In  Canada,  his  directorships 
include;  J.  B.  H.  Holdings  Ltd., 
Blackwood  Hodge  Equipment 
Limited:  Bernard  Sunley  Invest 
ments  (Canada)  Limited;  Ber¬ 
nard  Sunley  &  Sons  (Canada) 
Limited;  Blackwood  Hodge  Que 
bee  Limited. 


Moore  Corp'n 
Sales  Establish 
New  Record 


0|Kr.  Profli 
Net  Earnlnfa 
Oa  Common 
Work.  Capital 
Curr.  Ratio 


billed  during  the  year  amounted 
$155,491,375  as  compared  witt 
$144,296,810  in  1959  and  profit 
before  taxes  are  shown  up  at 
$27,074,609  from  $25,425,366. 

Balance  sheet  shows  net  work 
ing  capital  about  $3.9  million 


bilities  higher  at  $12,999,383 
compared  with  $11,940,854. 

Directors’  report  states  tl 

les  and  product  developmt 
efforts  were  directed  toward  the 
steadily  increasing  automation  of 
business  procedures  in  the  larger 
accounts,  while  attention  con¬ 
tinued  to  be  given  to  more  inten¬ 
sive  coverage  of  small  and 
medium  sized  accounts.  Encour¬ 
aging  results  were  realized  from 
both  segments  of  the  market. 

Substantial  order  backlogs 
were  carried  forward  from 
1959,”  report  states,  “and  were 
particularly  effective  in  assuring 
good  manufacturing  results  in 
the  early  months.  During  the 
latter  part  of  the  year  the 
tempo  of  incoming  orders  slowed 
down,  somewhat  in  line  with  the 
experience  of  general  business. 

“Sales  of  business  forms  were 
$142,443,334  or  91.6%  of  the  total, 
while  paper  box  sales  were 
distributed  geographically  as  fol¬ 
lows:  United  States  $132,470,373 
or  85.2%,  Canada  $20,821,033  or 
13.4%,  other  countries  $2,199,%9 
or  1.4%. ” 

Seagrams  Net  For 
1st  Half  $1.88 

Distillers  Corporation  -  Sea¬ 
grams  Ltd.  reports  for  the  6 
months  ended  January  31st  1961, 
first  half  of  company’s  fiscal 
year,  net  earnings  after  all 
charges  about  8  per  cent  higher 
than  for  corresponding  period  of 
last  year  at  $16,482,000,  equal  to 
$1.88  a  share  on  stock,  from 
$15,152,000,  equal  to  $1.73  a  share. 

Profit  before  taxes  for  the 
latest  period  amounted  to  $35,- 
152,000  as  against  $30,552,000  in 
first  half  of  last  fiscal  year  and 
income  taxes  absorbed  $18,670,000 
as  compared  with  $15,400,000. 

For  the  first  quarter  of  current 
fiscal  year  net  earnings  were 
reported  at  $11,677,000,  equal  to 
$1.33  a  share  on  stock,  as  com¬ 
pared  with  $10,784,000,  equal  to 
^.23  a  share.  This  points  to  earn¬ 
ings  for  the  second  quarter  of 
$4,805,000,  equal  to  55  cents  a 
share,  as  against  $4,368,000,  equal 
to  50  cents  a  share. 

All  figures,  it  is  pointed  out, 
are  expressed  in  U.S.  currency 
and  are  subject  to  year  end 
adjustment. 
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AMUM  pare  . 

...  L70 

.43)0 

Apr! 

1 

Mar. 

1 

JS 

Acadia  Atlantic  Sugar  .. 

.37)0 

Apr. 

4 

Mar. 

10 

.52)0 

AJgoma  Steel  . 

...  1.20 

.30 

Mar. 

31 

Feb.' 

24 

.3U 

Anglo  Cdn.  P.  0  P.  C  .. 

...  2.00 

.50 

Apr. 

7 

Mar, 

15 

1.00 

Anglo-Cdn.  Telephone  Q, 

•A’  1.20 

JO 

Jana 

1 

May 

10 

.80 

Anglo-Nfid.  Developmcut 

...  .30 

.07)0 

Apr. 

5 

Mar. 

3 

.15 

Asberio,  Corp . 

...  1.20 

.30 

Mar. 

31 

Mar. 

10 

.30 

J.  H.  Aahdown  Cl.  ‘B’ 

...  .72 

.1* 

Apr. 

Mar. 

10 

.36 

Atlantic  Acocptanca  C  ... 

.10 

Mar. 

15 

Fob. 

15 

.10 

Auto  Electric  Servie*  .... 

.10^ 

Mar. 

15 

'  Feb. 

17 

.lO'/O 

B.A.  Bank  Note  . 

...  2.00 

.51> 

Mar. 

15 

Mar. 

1 

.50 

B.A.  Oil  . 

...  1.00 

.25 

Apr. 

1 

Mar. 

3 

.50 

B.C.  Packera  Sa.  Cl.  *8* 

...  1.00 

.50 

Mar. 

IS 

Mar. 

1 

.50 

B.C.  Power  . 

.40 

Apr. 

15 

Mar. 

23 

.80 

B.C.  Telephone  . 

...  2.20 

.55 

Apr. 

1 

Mar, 

17 

1.10 

Beaver  Lumber  C  . 

.22 

Apr. 

I 

Mar. 

10 

44 

BeO  Telephone  . 

...  2.20 

.55 

Apr. 

15 

Mar, 

B 

l.IO 

Bird  ConetrucUon  . 

...  t.M 

.80 

Mar. 

31 

Mar. 

15 

.80 

Bralorne  Pioeecr  Sa . 

.2u 

Apr. 

31 

Mar. 

30 

.20 

T.  G.  Bright  C  . 

..  1.00 

.2» 

Mar. 

30 

Mar. 

17 

.25 

T.  G.  Bright  pfd . 

..  I.IS 

.20)0 

Mar. 

30 

Mar. 

17 

.2844 

Burrard  Drv  Dock  Cl.  'A* 

..  .43 

.11 

Mar. 

15 

Feb. 

24 

.11 

Calgary  It  Edmonton  An, 

.0  .10 

.10 

Apr. 

14 

Mar. 

24 

.JO 

Calgary  Power  . 

a.  .40 

.10 

Apr. 

14 

Mar. 

17 

.20 

Can.  Perm.  Mortgage 

...  2.00 

.50 

Apr. 

Mar. 

15 

LUO 

Canada  Flooring  Cl.  ‘B’  . 

.15 

Mar. 

31 

Mar. 

16 

.30 

Canada  Iron  Fdriea  C  . 

. . .  LOO 

.25 

Apr. 

3 
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10 

.50 

Canada  Halting  C  . 
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IS 
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15 

.50 

Canada  Steamahip  C  **Sa**  . 

.80 

Apr. 

15 
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IS 

.80 
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15 
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28 

.05 

Caaaiar  Asbeitoa  . 

a.  .40 

.10 

Apr. 

28 

Mar. 

31 

.30 

Cassiar  Aabeatoa  extra 

.05 

Apr. 

25 

Mar. 

31 

.30 

Cdn.  Breweries  C  . 

..  1.70 

.42)0 

Apr. 

Feb. 

25 

.85 

Cdn.  Cannera  Cl.  'A'  . 

.75 

.15’4 

Apr. 

1 

Mar. 

8 

Cdn.  Celanese  C  . 

.30 

Mar. 

23 

Feb. 

24 

.30 

Cdn.  Gen.  Electric  . 

..  1.00 

2.00 

Apr. 

3 
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15 

root 

Cdn.  Gan.  Inveatmenta  . . . 

..  1.20 

.30 

Apr. 

14 

Mar. 

30 

.75t 

(extra) 

.15 

Apr. 

14 
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30 

.75t 

Cdn.  Gen.  Sees.  P(d. 

.02 

Mar. 

IS 

Feb. 

25 

.02 

«  „  „  Cl.  "A" 

..  1.00 

JS 

Mar. 

15 

Feb. 

28 

.25 

Cl.  "B” 

..  1.00 

.25 

Mar. 

IS 

Feb. 

25 

.25 

Cdn.  Hydrocarbons  "Sn.”  . 

..  .20 

.10 

Mar, 

30 

Mar. 

18 

.10 

Chartered  Trust  . 

..  2.00 

.50 

Apr. 

1 

Mar. 

IS 

LOO 

Consolidated  Paper  . 

..  1.60 

.40 

Apr, 

14 

Mar. 

3 

1.20t 

Corporate  Inveetora  . 

.05 

Mar. 

21 

Feb. 

21 

.08 

R.  L.  Crain  C  . .  . 

a.  .40 

.10 

Mar. 

31 

Mar, 

10 

.10 

Crown  Trust  . 

..  LOO 

.25 

Apr. 

1 

Mar. 

21 

.50 

Crown  Zellerbach  (H.  *A’  .. 

..  LOO 

.25 

Apr. 

4 

Mar. 

10 

.50 

Crush  International  C  .... 

..  .30 

.05 

Apr. 

15 

Apr. 

4 

.10 

Crush  International  pfd.-  .. 

..  g.SO 

l.g2<0 
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1 

Apr. 

13 

5.25 

David  ti  Frere  Cl.  'A’  ... 

a.  3.00 

.75 

Mar. 

30 

Mar. 

15 

.75 

Distillcra-Corp.  Seagrams 

a.  1.20 

.30 

Mar. 

15 

Feb. 

24 

.30 

Dominion  Corset  . 

a  LOO 

Apr. 

1 

Mar. 

17 

.50 

Dominion  Foundries  C  .... 

.  1.40 

J3 

Apr. 

1 

Mar. 

10 

.70 

Dominion  Stores  . 

..  1.25 

.31)0 

Mar. 

16 

Feb. 

It 

.31)4 

Dominion  Tar  C  . 

.20 

May 

I 

Apr. 

1 

.35 

Dominion  Tar  pfd . 

.  1.00 

.25 

Apr. 

1 

Mar. 

1 

.50 

Dover  Industries  C  . 

.  .80 

.15 

June 

1 

May 

10 

.30 

Dow  Brewery  C  . 

a  1.50 

.37Vi 

Apr. 

1 

MaL 

15 

.75 

East  Root.  Power  pfd . 

.  7.00 

in 

Mar. 

15 

Feb 

28 

1.75 

Economic  Inv.  Trust  . 

..  L20 

.30 

Mar. 

31 

Mar. 

17 

.30 

Eddy  Paper  C  . 

.  1.50 

J7>0 

Mar. 

15 

Feb. 

15 

.37)4 

Emco  Ltd.  . 

..  .30 

.12)0 

Apr. 

21 

Mar. 

22 

.25 

Famous  Players  . 

..  1.50 

.371/0 

Mar. 

10 

Feb. 

22 

.37)4  ' 

Fleetwood  Corp . 

..  .55 

.13)4 

Mar. 

15 

Feb. 

24 

.1344 

Ford  Motor  Co.  of  Can.  ... 

..  5.00 

1.25 

Mar. 

15 

Feb. 

23 

1.25 

Foundation  Co.  . 

•  .50 

.12)0 

Apr. 

21 

Mar. 

30 

.25 

Fraser  Cos.  . 

.  1.20 

.30 

Apr. 

24 

Mar. 

31 

.60 

Charles  E.  Frosst  d.  "A" 

..  .80 

.15 

Mar. 

21 

Feb. 

28 

.15 

1  DIVIDEND 

W.  C.  PitfliM— Hugh  Mackiy 
Appointment 

DIVIDENDS 

1  DECLARATIONS 

am.. 

And  Other  Official  Notices 

Kenneth  A.  Wright 

Mr.  J.  A.  Weldon,  Vice-President, 
is  pleased  to  announce  the  appoint¬ 
ment  of  Mr.  Kenneth  A.  Wright 
as  Comptroller  of  both  W.  C. 
Pitfield  &  Company,  Limited  and 
Hugh  Mackay  &  Company. 

Mr.  Wright  has  been  associated 
with  W.  C.  Pitfield  &  Company, 
Limited  and  Hugh  Mackay  & 
Company  for  the  past  25  years 
at  their  respective  head  offices  in 
Montreal. 


PERMANINT 

MORTGAGE  CORPORATION 

Notice  is  hereby  given  that 
a  dividend  of  Fifty  Cents  per 
share  on  the  paid-up  Capital 
Stock  of  the  Corporation  for 
the  current  quarter  has  been 
declared,  the  same  to  be  pay¬ 
able  Saturday,  the  1st  day  of 
April,  1961,  to  shareholders 
of  record  at  the  close  of 
business  on  the  1,5th  day  of 
March,  1961. 

By  Order  of  the  Board, 
GEO.  D.  LAVEROCK, 
Secretary. 
Toronto,  February  15th,  1961. 


Imperial  Tobacco 
Earnings  Hit  By 
Taxes  and  Costs 


DOMINION  GLASS 
COMPANY  LIMITED 

Notice  is  hereby  given  that  a 
dividend  of  one  and  three- 
quarters  percent  (1*4%)  has  been 
declared  on  the  PREFERRED 
STOCK  of  the  Company  for  the 
quarter  ending  the  31st  day  of 
March  1961. 


Imperial  Tobacco  Co.  of  Can¬ 
ada  Ltd.  maintained  its  share  of 
total  cigarette  market  in 
1960,  annual  report  states.  Oper¬ 
ating  results,  however,  reflected 
eavy  impact  of  excise  taxes 
rising  costs  Edward 
president,  points  out. 


Notice  is  also  hereby  given 
that  a  dividend  of  Fifty-Five 
Cents  (55c)  per  share  has  been 
declared  on  the  COMMON 
STOCK  of  the  Company  for  the 
quarter  ending  the  31st  day  of 
March  1%1. 

The  above  dividends  will  bei 
.paid  on  Friday,  the  14th  day  of 


_  Yne  jhontrmal 

CITY  AND  DISTRICT 

SArtSGS  BASK 

DIVIDEND  NO.  284 

A  dividend  of  fifty-five  cents 
per  share  on  thf  paid-up  Capital 
Stock  of  this  Bank  has  been  de¬ 
clared  for  the  current  quarter, 
payable  on  and  after  Tuesday, 
April  4th,  1961  to  Shareholders 
of  record,  Tuesday,  February 
28,  1961,  at  three  o'clock,  P.M. 

By  Order  of  the  Board, 

ANTONIO  RAINVILLE, 
General  Manager. 

Montreal,  February  13th,  1961. 


Notice  of  Proferrod  Stock 
Dividend  No.  185 

A  dividend  of  one  and  three- 
quarters  per  cent  (1%%)  has 
been  declared  on  the  Preferred 
Stock  of  this  Company,  for  quar¬ 
ter  ending  March  31st,  1961. 

The  above  dividend  is  payable 
on  the  first  day  of  May,  1961,  to 
shareholders  of  record  at  the 
close  of  business  the  31st  day  of 
March.  1961. 

By  Order  of  the  Board, 

N.  A.  SWART, 
Secretary-Treasurer. 


MAPLE  LEAK  MILLING  CO.  LTD. 

Maple  Leaf  MUlinx  Co.  Ltd.  advises 
that  an  additional  1,300  common  shares 
at  $8.00  a  share  and  120  common  shares 
$7.75  a  share  have  been  issued 
under  options  granted  to  employees 
of  the  company.  There  are  now  534,984 
common  shares  outstanding. 


Gatineau  Power  C  . 

1.80 

.40 

Apr. 

1 

Mar 
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.80 

Geco  Mines  . 
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Mar. 

29 

Mar 

3 

.25 

General  Bakeries  . 

.40 
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27 

Apr. 

12 

.20 

General  Motors  C  . 

2.00 

JO 

Mar. 

10 

Feb. 

16 

.50 

Giant  YeUowknifc  . 

.10 

Mar. 

27 

Feb. 

24 

.10 

Goodyear  Tire  C  . 

4.00 

1.00 

Mar. 

30 

Mar. 

10 

1.00 

Great  Lakes  Paper  . 

1.50 

.40 

Apr. 

1 

Mar. 

16 

.80 

Greyhound  of  Can . 

.75 
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31 

Mar. 

1 
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JO 

.10 

Apr. 

29 
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15 

.20 

Gt.  Lakes  Power  C  . 

.25 

Mar. 

30 
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1 

.25 
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.50 

Apr. 

1 

Mar. 

3 

.50 

Hahn  Brass  C  . 

.60 

.15 

Apr. 

1 

Mar. 

8 

.30 

Harding  Carpeta  . 

.80 
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Apr. 
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Mar. 

15 

.401 

Hinde  li  Dauche  . 

1.80 

.45 

Mar.  24 

Feb. 

28 

.45 

HolIlngeT  Cons.  G<Bd  . 

.15 

Mar. 

30 

Mar. 

2 

.15 

Frank  W.  Horner  Cl.  *A*  .. 

.30 

.12',4 

Apr. 

3 

Mar. 

1 

.25 

Howard  Smith  C  . 

1.20 

.30 
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1 

Apr. 

1 

.60 

Hudson  Bay  Mipmg  C  . 

3.00 

.73 

Mar. 

13 

Feb. 

10 

.75 

Hughes-Owens  Cl:  'B'  . 

.10 

Apr. 
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Mar. 

15 

.13 

Huron  5i  Erie  Mtge. . 

.50 
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3 

Mar. 

15 

1.17)4t 

Huron  A  Erie  Mtgn.  extra  .. 

.20 

Apr. 

3 

Mar. 

15 

1.17)4t 

Imperial  Inv.  Corp.  Cl.  "A"  . 

.15 

Mar. 

31 

Mar. 

15 

.15 

Imperial  Life  . 

2.60 

.85 

Apr. 
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15 

1.30 

Imperial  Oil  . 

1.20 

.30 
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30 
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6 

JO 

Imperial  Tobacco  . 

.50 

.12)4 
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30 
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2 

.301 

(extra)  _ 
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30 
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2 

.301 

Imperial  Tobacco  Pfd.  "Sa.”  . 
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Mar. 

30 

Mar. 
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Industrial  Acceptance  C  . 

1.50 

.45 

Mar. 

31 

Mar. 

10 

.45 

Ingersoll  Mach.  Cl.  ‘A‘  . 

.50 

.12’,4 

Apr. 

Mar. 

15 

.23 

International  Bronze  C  ..«••• 

.lo 
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15 

Mar. 

31 

.30 
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.40 

Mar. 

20 
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20 

.40 

1  International  Paper  C  . 
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13 
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24 
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Investmert  Foundation  C  ... 

2.40 
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IS 
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1.20 
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3.00 
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15 
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.40 
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4 

Feb. 

28 

.80 

KeiT'Addison  Gold  . 

.50 

.20 

Mar. 

23 

Feb. 

20 

.20 

John  Labatt  — . 

1.30 

.32)4 

Apr. 

1 

Mar. 

10 

.85 

Laurentide  Acceptance  Cl.  ‘A’ 

.80 

.15 

Apr. 

28 

Apr. 

14 

30 

Leitch  Gold  Sa. 

.06 

.03 

Mar. 

15 

Feb. 

28 

.03 

Lower  St.  Law.  Power  C  "Sa." 

1.00 

.50 

Apr. 

Mar. 

17 

.50 

Walter  M.  Lowney  . 

1.00 

.25 

Apr. 

14 

Mar. 

15 

.50 

Macaaaa  Minca  . 

.12 

.03 

Mar. 

U 

Feb. 

27 

.03 

Gordon  Mackay*  Cl.  *A*  . 

.50 

.12»8 

Mar. 

IS 

Mar, 

1 

.12‘4 

Gordon  Mackay  CL  'B'  — 

.50 

.12)4 

51 ar. 

IS 

Mar. 

.12)4 

MacLaren  P.AP.  A*  and  'B' 

.19 

Mar. 

31 

Mar. 

.251 

MacL.  P.AP.  'A’  and  ‘B*  ext. 

.06 

Mar. 

31 

Mar, 

.251 

MacMU..  Bleed.  4>  Pow.  Riv. 

.60 

.15 

Mar. 

15 

Feb. 

10 

.15 

Maple  Leaf  Gardens  . 

1.20 

.30 

Apr. 

15 

Mar. 

31 

.80 

Maple  Leaf  MUling  C  . 

.60 

.15 

Mar. 

31 

Mar. 

17 

.30 

Maritime  Tel.  &  Tel.  C  . 

.90 

.22>^ 

Apr. 

15 

Mar. 

20 

.45 

Massey-Ferguson  C  . 

.40 

.10 

Mar. 

15 

Feb. 

10 

.10 

Masiey-Fergusoa  5)4  pfd, 

S.50 

1.37)4 

Mar. 

15 

Feb. 

10 

1.37)4 

Maxwell  Ltd.  . 

.20 

.05 

Apr. 

1 

Mar. 

10 

.10 

McIntyre  Porcupine  . 

1.00 

.25 

June 

1 

May 

1 

.50 

Minnesota  A  Ont . 

1.60 

.40 

May 

1 

Mar. 

31 

.80 

Robert  Mitchell  Co.  Cl.  ‘A*  .. 

.15 

Mar. 

31 

Mar. 

IS 

.15 

Molson'a  Brewery  Cl.  '.A'  .. 

.90 

.22)4 

Mar. 

29 

Mar, 

3 

.22»^ 

Molson’s  Brewery  Cl.  ‘B’  .. 

.90 

.22)4 

Mar. 

29 

Mar. 

3 

.22)4 

Montreal  Locomotive  . 

1.00 

.2o 

Apr. 

1 

Mar. 

13 

.50 

Montreal  Trust  ......a 

1.40 

,35 

Apr. 

14 

Mar. 

31 

1.101 

Montreal  Trust  extra  . 

.40 

Apr. 

14 

Mar. 

31 

l.iot 

Moora  Corp.  C  . 

.80 

.20  (US.) 

Apr. 

1 

Slar. 

3 

.40 

N.S.  Light  li  Power  C  ,,,. 

.80 

.15 

Apr. 

! 

Mar. 

8 

.30 

National  Grocera  C  . 

.60 

.Id 

Apr. 

I 

Mar. 

10 

.30 

National  Trust  . 

2.00 

.50 

Apr. 

4 

Mar, 

15 

1.00 

Noranda  Mines  . 

2.00 

.50 

Mar. 

15 

Feb. 

17 

.50 

Normetal  Mining  . 

.05 

Mar. 

30 

Mar. 

3 

.05 

Northern  Quebec  Power  C  .. 

.45 

Apr. 

25 

Mar. 

30 

.95t 

North.  Que.  Power  C  extra  . 

.10 

Apr. 

25 

Mar 

30 

.95t 

Office  Specialty  . 

.80 

.20 

Apr. 

1 

Mar. 

17 

.40 

Ogilvie  Flour  C  . 

2.00 

.50 

Apr. 

3 

M.r. 

5 

LOO 

Ontario  Loan  . 

1.00 

.25 

Apr. 

1 

Mar. 

15 

.TOt 

Ontario  Steel  C  . 

1.00 

.25 

May 

IS 

Apr. 

14 

.901 

Oshawa  )VhoIesaIa  Cl.  ’A’  . 

.15 

June 

1 

May 

1 

.15 

Pagt-Hersey  Tubes  . 

.90 

.22)4 

Apr. 

1 

Mar. 

IS 

.45 

Paton  Mfg.  C  . 

.80 

.20 

Mar. 

15 

Feb. 

28 

.20 

Power  Corp.  of  Can.  C  . 

2.00 

.50 

Mar, 

30 

Mar. 

6 

.50 

Premier  Trust  . 

5.00 

2.00 

Apr. 

1 

Mar. 

17 

4.00 

Price  Bros.  C  . 

3.00 

.50 

May 

1 

Apr. 

3 

1.00 

Quebec  Telephone  C  . 

.55 

Apr. 

1 

Mar. 

14 

.55 

Quebec  Telephone  i'Tr  pfd.  . 

LOO 

.25 

Apr. 

1 

Mar. 

14 

.50 

Quebec  Telephone  5)4%  pfd. 

1.10 

.27)4 

Apr. 

1 

Mar. 

14 

.55 

Quebec  Tele^one  Cl.  *A'  Sa. 

.75 

.38 

Apr. 

1 

Mar. 

14 

.38 

Quemont  Mining  . 

.20 

Mar. 

30 

Mar. 

3 

.20 

James  Robertson  . 

1.00 

.25 

Mar. 

15 

Feb. 

28 

.25 

Russell  Industries  . 

.80 

.15 

Mar. 

30 

Mar. 

18 

.15 

St.  Lawrence  Corp.  C  . 

1.00 

.25 

May 

1 

Apt. 

1 

.50 

Shawin.  W.  Ic  P.  Cl.  'A*  pfd.  2.00 

.50 

Apr, 

2 

Mar. 

31 

1.00 

Shawin.  W  A  P.  Cl.  ‘B’  pfd. 

2.25 

.56)4 

Apr. 

2 

Mar. 

31 

1.12)4 

Sherwln  Williams  C  . 

.25 

May 

1 

Apr. 

10 

.50 

Sicks  Breweries  . 

1.20 

.30 

Mar. 

27 

Mar. 

3 

.30 

SUknit  Ltd.  C  . 

1.00 

.25 

Mar. 

15 

Feb. 

28 

.25 

Silverwood  Dairies  CL  *A'  .. 

.60 

.15 

Apr. 

1 

Feb. 

28 

JIO 

Silverwood  Dairies  Cl.  ‘B’  , 

.60 

.15 

Apr. 

1 

Feb. 

28 

.30 

Simpsons  Ltd . 

.70 

.17)4 

Mar. 

15 

Feb. 

15 

.17)4 

N.  Slater  pfd . 

2.12 

.53 

Apr. 

13 

Mar, 

23 

1.08 

Southam  Co . 

.80 

.20 

Mar. 

28 

Mar. 

14 

.20 

Standard  Radio  . 

.80 

.20 

Apr. 

10 

Mar. 

20 

.40 

standard  Str.  Steel  . 

.80 

.15 

Mar. 

29 

Mar. 

15 

.15 

Stedman  Bros.  . . 

1.20 

.30 

Apr. 

1 

Mar. 

IS 

.60 

sterling  Trusts  . 

.60 

Apr. 

1 

Mar. 

15 

1.30t 

Superior  Propane  C  . 

.40 

.16 

Mar. 

It 

Mar. 

10 

.10 

G.  Tamblyn  C  . 

.80 

.20 

Apr. 

1 

Mar. 

3 

.65t 

Third  Cdn.  Gen.  Inv.  "Sa"  .. 

.15 

Apr. 

14 

Mar. 

30 

.15 

Toronto  General  Trusts  — 

1.60 

.40 

Apr. 

1 

Mar. 

3 

.80 

Toronto  Iron  Works  CL  'A'  . 

.60 

.15 

Apr. 

1 

Mar. 

15 

.30 

Traders  Finance  Corp.  Cl.  ‘A’ 

2.40 

.60 

Apr. 

1 

Mar. 

10 

1.20 

Traders  Finance  Corp.  CL  'B' 

2.40 

.60 

Apr. 

1 

Mar. 

10 

1.20 

Trans-Canada  Corp.  C  .... 

1.00 

.20 

Apr. 

1 

Mar. 

15 

.50 

Trana-Pralrie  Pipehna  C  ... 

.50 

.13 

Mar. 

15 

Mar. 

1 

.15 

Union  Acceptance  C  . 

.10 

Apr. 

1 

Mar. 

IS 

.40T 

•'  (extra)  .. 

... 

.20 

Apr. 

1 

Mar. 

15 

.401 

Victoria  A  Grey  Trust  . 

.40 

Mar. 

11 

Feb. 

24 

.40 

Waite  Amulet  . 

.80 

.20 

Mar. 

18 

Feb. 

18 

.20 

Hiram  Walker  C  . 

1.40 

.35 

Apr. 

15 

Mar. 

17 

.70 

Wateruus  Equipment  . 

.10 

Mar. 

15 

Feb. 

28 

.10 

Westeel  Prods.  . 

.15 

Mar. 

IS 

Feb. 

24 

.1$ 

George  Werton  Cl.  ‘A’  . 

.70 

.17'/4 

Apr, 

1 

Mar. 

10 

.35 

George  Weston  Cl.  'B’ 

.70 

.17)4 

Apr. 

1 

Mar. 

10 

J5  ^ 

White  Pass  A  Yukon  Corp  "Sa" 

.10 

Mar. 

15 

Mar. 

1 

.10  c 

Earnings  of  company,  already  [April  1961,  to  shareholders  of 
released  in  an  interim  state- [record  at  the  close  of  business 


SOUTHERN] 

CANADA 

POWER 

COMPAN  T.  LIMITED 


By  Order  of  the  Board, 

T.  B.  KING. 


than  in  1959  at,  $10,737,666  as  1961. 
compared  with  $11,111,375. 

Balance  sheet  shows  that  fund¬ 
ed  debt  was  reduced  during  the 
year  by  $1,260,000  to  a  total  of' 

$13,496,000  and  earned  surplus  [Montreal,  1st  March,  1961. 
was  increased  by  $3,228,257  toi 
$24,242,232  at  the  end  of  1960. 

Among  factors  affecting  com¬ 
pany  costs,  directors’  report 
states,  were  an  increase  of  20% 
of  prices  paid  for  the  19.59  leaf 
tobacco  crop  and  a  significant] 

increase  in  labor  rates  negotiat-|  SCOTIA  LIGHT 

ed  in  the  two-year  contract  daaa/cd  ^aaadakiy 

1958  applied  to  the  business  for'^’^*'  .  ' 

the  whole  of  I960.  LIMITED  i 

ral;  ORDINARY  DIVIDEND  NO.  IM 

which  had  been  running  at  six  Notice  is  hereby  given  that  a 
to  seven  per  cent  a  year,  Mr.  dividend  of  15c  per  share  for  thej 
Wood  noted  that  “the  growth  quarter  ending  March  31.  1961, | 
rate  fell  off  sharply  following  has  been  declared  on  the  Ordin- 
the  substantial  increase  in  ex- :  ary  Stock  of  the  Company,  pay- 
cise  taxes  exacted  by  the  fed-  able  April  1,  1%1,  to  Sharehold- 
eral  budget  of  April  1959  and'ers  of  record  at  the  close  of 
has  not  recovered  since.”  [business  March  8,  1961. 

He  pointed  out  that  a  package! 


]  folloirifiK  dmd«nd«: 

I  0%  CumuUBlii 


•  Pmrtirip^tjng 


Fr^fmrrmd  Suteh 


Ifo.  165,  Quarterly,  $1.50  per  thare,  poy- 
S6Cret3ry.  able  April  ISth,  1961  to  holdere  of 
record  at  the  eloee  of  busineoe  on  Mar^ 

I  30th,  1961. 

Va  Pmr  y.lus  Common  Si^h 

I  No.  144,  Quarterly,  S2^(  per  thare.  payN 
{able  hlay  15th,  1961  to  holder*  of 
'  record  at  the  doae  of  buiinen  on  April 
30th.  1961. 

V.  J.  NIXON, 
Seeretary. 

Metiucal,  Fabraary  34th,  1961. 


Nota— Unltai  oatrwtat  tadleatad.  divMeada  ara 
8a.  Seml-anaually:  tat  latariai  Air.-  Airaara:  (U.S.) 
axtraa  _ 


buy.  The  company  has  increased  its  share  of  the  market  con¬ 
siderably.  Large  amounts  of  money  are  spent,  and  apparently 
well-spent,  on  promotional  activities,  a  field  in  which  this  com¬ 
pany  can  certainly  give  Imperial  Tobacco  a  lesson.  It  has 
shown  itself  to  be  truly  aggressive,  and  without  treading  on 
the  toes  of  its  competitors  with  any  measure  of  severity.  Im¬ 
perial  is  currently  quietly  threatening  with  a  cigarette  price 
increase.  Any  such  increase  would  benefit  or  damage  Rothmans 
to  the  same  extent  as  it  would  Imperial. 

We  have  seen  quite  a  few  speculations  in  our  time.  On  the 
face  of  it  Rothmans  does  not  look  like  the  type  that  will  be 
a  case  of  either  extreme  riches  or  total  loss.  To  us  it  looka 
like  a  fair  buy  with  a  great  deal  of  potential. 


of  20  cigarettes  is  sold  by  Im¬ 
perial  Tobacco  at  9'i  cents,  less 
than  the  price  ten  years  ago. 
while  the  Federal  and  excise 
taxes  alone  amounted  to  20  cents 
per  package,  more  than  200  per¬ 
cent  of  the  manufacturer's  net! 
selling  price. 

Steinberg's  Net 
Up  26.5  P.  Cent 
In  First  Half 

Steinberg’s  Limited  reports  :n 
an  interim  statement  on  oper¬ 
ations  for  the  first  24  weeks  of 
the  current  fiscal  year  an  in¬ 
crease  of  26.5%  in  consolidated 
net  earnings  over  the  correspond¬ 
ing  period  last  year.  Consolidated 
sales  for  the  period  from  August 
1st,  1960  to  January  14th,  1961, 
amounted  to  $114,651,800,  an  in-, 
crease  of  7.16%  over  sales  of 
$106,993,200  in  the  corresponding  [ 
months  of  the  previous  year.  I 

Consolidated  net  earnings  fori 
the  period  under  review  amount- 1 
ed  to  $1,691,700  compared  toj 
$1,337,400  earned  in  the  first  24 
weeks  of  1960  and  are  equal  to' 
$0.58  per  share  of  common  and 
class  “A”  stock  as  compared 
with  $0.46  in  1960.  Profit  per 
dollar  of  sales  similarly  increas¬ 
ed  to  1.47  cents  from  the  pre¬ 
vious  mid-year  figure  of  1.25 
cents  and  from  the  1.36  cents  I 
earned  during  the  fiscal  yearl 
ended  July  3()th.  1960.  i 

“While  the  increase  in  sales  i 
has  been  moderate.”  Sam  Stein- j 
berg,  president,  says,  “the  dir-' 
ectors  are  encouraged  by  the 
substantial  improvement  in  the 
earned.  This  reflects  the 
Table  attention  given  to 


By  Order  of  the  Board. 


THE  SHERWIH-WILLIAMS  COMPAHY 
•f  CapaO,  LiaiteA 

Notice  is  hereby  given  that  the 
one  hundred  and  ninety-ninth 
quarterly  dividend  of  one  and 
three-quarters  per  cent  (1-54%), 
being  at  the  rate  of  seven  per  cent. 
(7%)  per  annum,  for  the  quarter 
ending  February  28,  1961.  on  the 
Preferred  Stock  of  the  Company, 
has  been  declared  payable  April 
l.st,  1961,  to  shareholders  of  re¬ 
cord  the  10th  day  of  March,  1961. 


E.  A.  LeBLANC.f  Bv  Ortifr  of  the  Board, 


Halifax,  N.S., 
March  1,  1961. 


Secretary. 


- - 

THI  STEEL  COMPANY 
OP  CANADA,  LIMITED 

DIVIDEND  No.  199 

Notice  is  hereby  given  that 
dividend  No.  199  of  sixty  cents 
(60c)  per  share  for  the  quarter 
ending  March  31,  1961,  has  been 
declared  upon  the  shares  of  the 
Company,  payable  Monday, 
May  1,  1961,  to  shareholders  of 
record  at  the  close  of  business 
Tuesday,  April  4.  1961. 

By  Order  of  the  Board, 

W.  C.  CHICK. 

Secretary, 

Hamilton,  Ont.,  March  6,  1961. 


BRITISH  COLUMBIA 
POWER  CORPORATION, 
LIMITED 

DIVIDEND  No.  SO 
xtOTICB  is  hereby  given  tfmt 

^  ’  a  dividend  of  forty  cent*  (404)  per 
•hare  on  the  outttandins  OanmoB 
Shore*  of  the  Coenpony  ha«  been  de- 
dared  pasrable  1$  April,  1961  to 
•hiu«b<^dera  of  record  a*  at  the  dote 
of  butiaeM  on  22  March.  1961. 

Tbe  tranefer  book*  of  the  Company 
will  not  be  doted. 

BY  ORDER  OF  THE  BOARD. 

Q.  Q.  WOODWARD. 

Secretaiy. 

Vancouver,  B.C. 

2  March.  1961. 


Holmncwoitii. 
Ptce-Presidfnt  and  SecfetMry-Treasurgft 
Montreal,  Quebec, 

February  16.  1961. 


The  Calgary  &  Edmonton 
Corporation  Limited 

Notice  is  hereby  given  that  a 
dividend  of  ten  cents  per  share 
was  declared  on  the  1st  day  of 
March,  1961,  payable  on  the  14th 
day  of  April,  1961,  to  sharehold¬ 
ers  of  record  at  the  close  of 
business  on  the  24th  day  of 
March,  1%1. 

By  Order  of  the  Board. 

-.  -H.  G.  RENNIE. 

Secretary-Treasurer. 
DATED  at  Calgary,  Alberta, 
this  1st  day  of  March,  1961. 


GREAT  WEST  COAL 
COMPANY,  LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
dividend  of  twelve  and  one-half 
(1252)  cents  per  share  on  the 
outstanding  Class  “B”  shares 
has  been  declared  payable  March 
31st.  1961  to  shareholders  of 

record  at  the  close  of  business 
March  15th,  1%1. 

By  Order  of  the  Board. 

T.  L.  MATHIE. 
Secretary-Treasurer. 

Brandon.  Manitoba, 

March  1st.  1961. 


FOUNDATION 


integration  of  all 


1  towards 
company 


During  the  period  company 


and  four  in 
the  total  ir 


Quebec  — 
operation 


The  recently  incorporated  suh- 
idiary,  Miracle  Mart  Limited, 
hich  will  operate  a  chain  of 
irge  self-service  department 
tores,  “will  create  additional 
otential  volume  for  adjacent 
teinberg's  stores,  as  well 
antribute  through  its  own  op 
tions  to  the  company's  future 
progress,”  report  states. 


Anglo-Can.  Pulp 
Earns  $3.53  Share 


Anglo-Canadian  Pulp  and  Pa¬ 
per  Mills  Ltd.  reports,  in  an  in¬ 
terim  statement  on  operations 
for  the  year,  net  earnings  after 
all  charges  for  the  year  up  al 
$4,868,000  from  1959  figure  of 
$3,784,000.  Earnings  for  latest 
year  are  equal  to  $3.53  a  share 
on  outstanding  common  stock  as 
against  $2.67  a  share. 

Net  sales  for  1960  amounted 


to  $64,638,000  as  compared  with 
net  sales  for  preceding  year  of 
$60,397,000.  Depreciation  and  de¬ 
pletion  charges  were  lower  at 
$4,224,000  as  against  $4,680,000 
while  tax  provision  was  up  at  $4,- 
654,000  from  $3,784,000  in  1959. 

Total  production  last  year 
amounted  to  516,400  tons  as  com¬ 
pared  with  494,067  tons  year  pre¬ 
vious. 

The  increase  in  consolidated 
net  earnings,  statement  points 
out,  resulted  for  the  most  part 
from  a  more  favorable  rate  of 
exchange  of  the  United  States 
dollar  and  lower  provisions  for 
depreciation  and  depletion. 


Lobrodor  Acceptance 
First  Half  Net  Up 

Labrador  Acceptance  Corp.  re¬ 
ports  for  the  6  months  ended 
January  31st,  1960,  first  half  of 
company’s  fiscal  year,  net  earn¬ 
ings  after  all  charges  of  $25,443, 
equal  to  38  cents  a  share  on  the 
class  "A”  stock.  This  compares 
with  earnings  of  $21,885,  or  36 
cents  a  share,  for  corresponding 
period  of  last  year. 

Gross  earnings  amounted  to 
$200,653,  up  from  $160,729. 

Marc  A.  Boisclair,  president, 
estimates  that  earnings  for  the 
full  year  ending  June  30,  1961. 
will  reach  at  least  76  cents  a 
share  compared  with  72  cents  a 
share  last  year. 

Company  Index 

Paf, 


ENGINEERING 


CONSTRUCTION 


Paev 

Abitibi  PAP  4  Hudson's  Bay  7 

A-C  Pulp  2  Imperial  Oil  7 

Asbestos  Corp.  4  Imp'l  Tobacco  2 

Bethlehem  Cop.  9  Inter.  Nickel  2*5 

Big  Inch  Pipe  10  Labrador  Accept,  2 
B>A  Oil  9,M.L.  Milling  3 

B. C.  Telephone  3i  .Maritime  Life  4 

Can.  Celanese  $-7  Massey-Ferguson  5 

C. G.  Electric  4  Merrill  Island  9 

C.G.  Securities  4  MetropoPn  Stores  4 

Can.  Pacific  7i  Moore  Corpn.  2 

Can.  P&P  Secar.  5  Ml.  Pleasant  M.  9 

C:an.  Vickers  4  .No.  Telephone  7 

Canam  Copper  9  Que.  Nat’l  Gas  5 

Cons.  Marbenor  9  Quebec  Telephone  3 

Cons.  Paper  7  Polymer  Corp.  4 

R.  L.  Crain  5  Rix  Athabasca  9 

Dist*Seagrams  2  Robin  Hood  Mills  5 

Dome  Mines  9  Sangamo  Co.  S 

Dom.  Bridge  7  Sigma  Mines  9 

Faraday  Uran.  9  S.C.  Power  7 

Gaspe  Copper  9!Steinberg's  2 

Granduc  Mines  9  G.  Tambly  n  4 

Hallnor  Mines  9  West.  L’holds  9 

Home  Oil  5 


DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
Dividend  of  twelve  and  one-half 
cents  ($0.12''2)  per  share  for  the 
quarter  ending  March  31,  1961 
has  been  declared  on  the  No  Par 
Value  Common  Shares  of  THE 
FOUNDATION  COMPANY  OF 
CANADA  LIMITED  payable. 
April  21,  1961  to  Shareholders  of 
record  at  the  close  of  business 
on  March  30,  1961. 

By  Order  of  the  Board, 

E.  T.  GREARSON, 
Secretary. 

Montreal.  March  2.  1961. 


WESTFAIR  FOODS  LTD. 
(formerly  Western  Grocers 
Limited) 

NOTICE  OF  DIVIDENDS 

Notice  is  hereby  given  that  the 
following  Dividends  have  been 
declared  payable  April  15th,  1961 
to  Shareholders  of  record  March 
15th,  1961; 

Thirty-five  Cents  per  Share 
on  the  Preferred  Shares 
$20  Par  $1.40  Series; 

Fifty  Cents  per  Share  on 
the  Class  A  Shares. 

H.  L.  JORDAN. 
Secretary. 

Winnipeg,  Man  . 

February  27,  1961. 


I 


STOCK  AND  BOND  MARKETS 


'Tfie  ^nancial  'Tfmes 


MONTREAL,  MARCH  10,  1961 


Tax  Foundation  Forecasts 
Deficit  of  $700  Million 


The  possibility  of  a  record  tax  receipts  will  be  on  the  favour- 
peace-time  deficit  for  the  federal  able  side.  If  the  economy  picks 
government  in  the  coming  fiscal  up  more  rapidly  in  1962  this  trend 
year  is  predicted  in  the  annual  will  be  accentuated  and  other 
budget  forecast  of  the  Canadian  revenues  will  also  show  gains. 
Tax  Foundation.  “The  big  question  still  remains. 

Barring  tax  changes  which  the  Can  the  growth  in  revenue  keep 
Foundation  does  not  attempt  to  Pace  with  the  growth  in  expendi- 
predict,  the  forecast  states  that  tures.”  If  the  answer  is  no,  the 
a  1961-62  deficit  of  at  least  $700  government  must  either  raise 
million  seems  inevitable.  The  or  accept  a  chronic  deficit 
previous  peace-time  high  was  position. 


Announcement 


$609  million  in  1958-59. 


The  prospect  of  a  chain  of  de- 


Tb.  pr«licU«b  ba««.  ..  .bei|“  % 


assumption  that  the  gross  na-  ,  41,,. 

tional  product  will  grow  at  about  rpnnr/!lL/-l!?iL^ 

the  same  moderate  rate  of  be-  report  concludes. 


tween  two  and  three  per  cent  as 
it  did  in  1960.  The  federal  gov-  Actively  Trsded  Wsrrents 
crnment  currently  takes  about  17  qootiiioiit.  M«r.  7.  i9«i» 

per  cent  of  the  gross  national  by  Bur»»  srM. 

product.  While  corporation  pro-  cent,  a  Hud.  Bay 

fits  may  increase  as  a  result  of  Canada  ou  . 

this  growlh,  the  effect  on  govern-  grn2d?an“;"ou“ 
ment  revenues  will  not  be  felt  Great  Nortsern  cas -a’ .. 
until  the  following  fiscal  year.  Great  Northern  Gas  'B' 

The  foundation  also  believes  {"?a“nd"Nam?a7‘’ca7*..^‘’; 


A.  K.  Eaton 


rrxjT?  rro i?xTrh  r  .7  ifebruory  Bond  Financing  |New  Mun’l  Bond  Issues 
liiEi  livlliiMJ  of  the  Down  Widely  From  Last  Year  . . 

V  H-  a  mi_i  _ _ I-  syndicats  composed  of  Graham,  Arm- 

TE*  A  If  g  i^rjl  -  ’T®"®  Securities.  Ltd.,  La  Malson 

X  IVl  /\-IVlx  Tj  X  Canadian  government,  provin-  bonds  due  in  1%7  and  5’j  per  ma.?,  *Ltd.  an?' AnneH’'’A*'co.*  Lw'l’^'an 

cial  and  municipal,  and  Corpo-  cent  bonds  d^^i^n  1985,  together  !4rce?t*«%irXn“?^-’'a?^a^ 

7-j  A  f  ration  bond  financing  during  the  with  $20,000,000  province  of  of  99.079  for  $320,000  of  s'-i's  of  1952-71 

r\\J  /X  't^/7  lAIQT  month  of  February  1961  amoun-  Alberta  Municipal  Financing  Cor-  *■''•1.72,000  oi  s&'s  of  l97^8l.  on 

ted  to  $281,948,289  compared  with  poration  S'i  per  cent  bonds  due  m 'thc^m’unwrj'u?.  ®Bidd!Jg\?/  ki?n 

the  total  of  $477,630,398  in  the  in  1983  and  $10,000,000  province  i®’’  ute  issue  with  tenders  being  sub. 

Considerable  hesitancy  has  maintained  although  they  now  game  month  of  last  year,  of  Saskatchewan  S'g  per  cent  [JIvjtuTiem  h^^s  ?nd"b  ** 

come  into  the  markets  in  the  must  be  measured  more  carefully  according  to  figures  compiled  bonds  due  in  1981. 

past  few  days.  This  may  be  only  in  cent  fractions  per  item  which  by  Wood,  Gundy  &  Co.  Ltd,  Gov-  Municipal  financing  for  the  rosemere  s.  c. 

a  temnorarv  reaction  of  course  on  occasion  increases  the  mar-  ernment  of  Canada  financing  month  of  February  amounted  to  school  commissioners  for  town  of 
a  temporary  reacuon  of  course,  on  Mcasion  increases  the  mar  5100  million  for  the  $32,218,289,  substantially  below 

but  It  gams  weight  if  one  looks  gin  for  error.  Generally  speak-  compared  to  $300  million  the  comparable  I960  figure  of  “iSSi  ®  emvelr!  M^per  cent” 

closely  at  the  recent  bull  per-  ing,  the  food  industry  (and  the  in  February  of  a  year  ago.  Total  $52,439,398.  The  February  1961  debentures  at  »  price  of  97.779.  on  this 
formance  both  in  New  York  beverages)  appear  to  give  the  bond  financing  for  the  year  to  totals  for  Ontario,  Quebw  and  m''i’sido?*is' yroe'  p?/7rnt"* 

and  on  the  Canadian  exchanges,  investor  some  assurances  which  February  28  has  reached  $6^,-  the  Maritimes  and  the  Western  - 

Th»  nnwor,!  f.-ch  4i,»  .v.,,.  569,239  while  for  the  same  period  provinces  all  remained  below  port  cartier 

The  upward  rush  of  the  mar-  are  not  so  easily  available  else-  ^  $599^61, ogg.  those  for  February  1960.  .  Th«  town  of  Port  cartier,  Quebec. 

ket  in  recent  weeks  has  been  where.  Provincial  direct  and  guaran-  The  corporation  sector  of  bond 

featured  strongly  by  a  substan-  The  speculative  mining  market  teed  bond  financing  during  Feb-  financing  for  the  month  of  Feb-  Gundy  a  co.  Ltd.  and  Lagueu*'*  Deal 


Ihic  errnadh  fhP  pffpcf  nn  onvprn  Canada  Southern  0.1  '  wi  ''^^tors  Mutual  of  Canada  Ltd  where  all  the  stock  volume  that  used  to  be  a  feature  has  cipal  issues  sold  during  the  month  financing  has  totalled  $79,635,000,  p.  ai  xilmtrice 

I!lpnf^'^?^pn..«^  hT^TIt  Canadian  Husky  ou  .  2.50  2.70  Growth  Fund  of  game  from  that  readily  filled  more  or  less  disappeared  except  were  the  $25  million  province  of  somewhat  below  the  1960  two  school  commi.s.sionerf  for  Notre  Dame 

SiithTSEnriisc”  ywr  oSi  SI  :  s  s  t“S  PtoorprerEr  ’’  t"'  '’“‘“"S'  II;' 

The  foundation  also  believes  -^'a  /Zstj  pormerlv  Assistant  Denutv  There  have  been,  on  balance,  and  it  will  require  some  major  per  cent  bonds  due  in  l^  and  largest  issue  sold  dmng  the  ^iniock  &  co.  Ltd.  an  issue  of  $.500, 

SL  .  J  4-  Inland  Natural  Cas  -  1.50  1.6o  formerly  ASSlSiani  UepUiy  /  .  .  .1  j  i  .  „  4  *  5*4  per  cent  bonds  due  in  1983,  month  was  the  $20,000,000  Shaw-  000  twenly..vear.  5-5'a  per  cent  serial 

that  the  deficit  for  the  present  Jockey  ciub  std . 75  .76  Minister  of  Finance  with  the  as  many  willing  hands  to  sell  development,  some  important  nmvinpp  nf  Oueher^  iniean  Water  &  Power  Co  5*i  ner  ''®b'ntures  at  a  price  of  98.09  for  $:8-..- 

fiscal  year  now  drawinj_  to  Ifs  1?;}^  Canadian  Government,  Dr.  Eaton  their  shares  as  there  were  in- break  through  either  on  the  base  ^^a?2!iS  Tydro  5  per  c^  in  1981  T  ,l47^8^.”^’^.h?s‘■SLrneT 

Close  may  exceed  sligntiy  the  i^rado  Lranium  . wva  .osvf.  is  now  a  fiscal  consultant.  He  is  vestors  picking  up  what  ap- metal  prices  front  or  in  field - - -  '  " jborrowing  to  the  committsion  1$  5. ‘<04 

Minister  of  Finance’s  revised  Canadian  ou  .  .51  .65  g'JsQ  a  Director  of  Beneficial  j  .  t.  “u  _  •  t,  .  j  _ .  s.  — .  _ .r  _  .  _  .  •  1  1.^  ..r  ■■  r®*"  ‘'®®'  rrovimiai  uovernment  is  aiv- 


prediction  made  in  the  December  R?‘Tin'io*"'“'”  I];."..'.";! 
“baby  budget.”  The  minister  superior  Propane  2.00 


(SoppHed  by  McCaatf  Bros.  A  Co.  Lid.) 
(Closlns  quotations*  Mar.  7»  1961) 
Div.  Paid 

1959  (cents)  Bid  Asked 
•Affiliated  Fund  ..  22(36)  $  8.12  $  8.79 


predicted  a  1960-61  closing  of  just  w?c?war'd*swrea‘'’'A' .  7  io’*  7  45  ternational  operations). 

under  $300  million  whereas  the  _ ] _ 

bSEyTw.“SK%ddr.i.l,»'  Conodion  Quorofions  INVESTMENT  COMPANIES 

tax  collection  figures  that  it  will  On  U.K.  Securities  M'Cnat,  Bro 

be  a  little  over  $300  million.  (Supplied  by  Kippen  &  Co.  Inc.)  p. 

The  major  increases  in  ex-  (Quotations  as  at  Mar.  7,  1961)  1959  (ce 

penditures  in  1961-62  are  anticip-  Bid  Asked  'Affiiiated  Fund  .  2206) 

ated  for  defence,  hospital  insur-  British  Pete .  6.75  ''•25  can^Fund  U? 

ance,  public  works,  the  census  xDaily  Mirror  ....  1.50  1.90  caIl‘‘  i'nv*sL  Fund  38 

and  family  allowances.  The  most  C.P.R.  5®(.  ptd.  ..  1.55  i.ealchampion  21 

spectacular  increase  relates  to  Hudson  Bay  .  22.25  22.75!coI^rMi  *"in?est  32'i 

the  federal  share  of  hospital  in-  Stewart  &  Lloyds  7.00  7.50i  -noexti 

surance  costs.  From  $55  million  -  p''i<iend  35.2 

in  1958-59,  they  are  expected  to  x— Stock  Dis.  (nom?es“identj  32.M 

rise  to  $270  million  in  1961-62  - oom-  Equity  52 

when  schemes  will  be  in  opera-  MSE  NEW  MEMBER  Firtt  ou^'i^cai  “ 
tion  for  the  full  year  in  each  pro-  Announcement  is  made  that  Grouped  income  .  237 
Vince.  James  E.  Houston  has  been  G!^!;h'‘ou‘'i'Gai 

The  outlook  is  not  all  black,  elected  a  member  of  the  Montreal  Investors  Mutual  .  33 
according  to  the  Foundation  fore-  Stock  Exchange.  Mr.  Houston  is  Ji'estor*  Gro>^h  .  lo'j 
cast.  In  the  following  year,  presently  a  member  of  the  Cana-  •Ma'?®inves’t.”T?.'  40112) 

1962-63  the  effect  of  the  two  oridian  Stock  Exchange.  He  is  a  mul  Accum.  Fd.  23.87*' 
three  year  cycle  for  corporation 'partner  in  Houston  &  Company.  Mut  ®j'ncorne*Fund  26. 16 

Nor.  Amer.  Fund  20 

MARKET  AVERAGES  AND  VOLUME  iT’ 

MONTBEAL  STOCK  EXCHANGES:  Superxised  Growth  S'.* 


«  Finance  cX'^ny.Jind^Am ‘fa  People! developments  to  get  a  smidgin  of  ^  q  JelepHone  StOCk  jRatlfy  Merger 

^  P*  BUSWESS  ACTIVlTY-vs -STOCK  PRICES  |  Ic  IM  I  Millinn 


of  1967*81.  On  this  ba.sis  net  cost  of 
borrowing  to  the  commi.ssion  Is  5.704 
per  cent.  Provincial  government  is  giv¬ 
ing  «  grant  of  $:8,i,noof  or  the  loan. 


piicii  ! 

jdj*  mDUSTIIAl  ITOCKIi 

— - 


Askecj Fund  .,  22(36) 

7  9=  American  Gro^Ath.  18 
'XXiCanaFund  .  125 

i.90'Can.  Tnve&t.  Fund  38 
l,65|Champion  21 

..,.jComwlth.  Inter.  29 
ID,  Corporate  Invest..  32’i 
7.50|  +10  extra 

Dorn.  Dividend  . . .  35.2 
Dorn,  ‘‘ompound  .  37.16 
Do.  (non*residenl)  32.38 
Dom.  Equity  ..  52 

J  Exec,  Fd.  of  C.  *58 

(  First  OU  A  Gas  . . 


8.72  9.50  50, - 

39.69  41.67 

9.37  10.28  45: _ 

5.74  6.31  . 

8.46  9.30 

9.42  10.29  ^0^ - 

8.85  9.20  3  si _ 

9.58  9.96  } 

9.48  9.86  Mil 

16.20  1  6.54  ^®(  * 

6.09  6.15 

3.i7  lo?  Often  forge 
* «?  M?  government 


Issue  Is  Approved  M.L  Milling, 

OTTAWA— Authority  has  been  Tor*  EleVdtOrS 


A  I  AA'II*  town  of  HAl'TRIVE 

fl.L.  IVlIllinQf  Town  of  Haiitrive,  Oiiehee.  has  award- 

U'  ed  lo  a  syndicate  composed  of  The 

'  „  cl... Provincial  Bank  of  Canada,  Placement* 

or*  CieVaTOrS  Kennebec.  Inc..  Florldo  Matteau  ft  Fils, 

Enrg.,  Durochcr.  Rodrigue  4  Cle.  Llee., 
—  ■  .lacques  Legare  4  Cie.  I.tec.  and  Savard 

TnRDMTn  _  Sharolinlrlorc  nf  *'  Hart.  Inc.  an  l.s.sue  of  $380,00(1  fiftecn- 

JUKUINIU.  —  ^na^en0laers  Ot.y^r  debenture* 


STANDASO  4  eooe's  Micas 


L'tU.  Ind.  Comb.  I 

February  28  .  147.8  295.8  246.4 

March  I  .  147.8  297.1  247.3 

March  2  .  147.7  298.3  248.1 

March  3  .  148.0  298.8  248.5 

March  6  .  148.1  299.7  2  49.1 

March  7  .  147.8  298.1  248.0 

Change  for  week  ..  -2.3  -  1.6 

1960-61  High  .  149.3  320.0  251,7 

1960-61  Low  .  135.1  258.5  218.5 

(OBONTO  STOCK  EXCHANGE: 

Ind.  Gold  B.M. 

February  28  .  550.75  81.13  174.93 

March  1  .  550.63  84.32  175.21 

March  2  .  551.79  84..34  1  76.25 

March  3  .  553.50  83.98  173.14 

March  6  .  552.06  83.46  178.59 

March  7  .  548.25  82.28  376.58 

Chang*  for  week  ..  — 2.50  —1.85  -4  1.65 

1960-61  High  .  553.50  97.35  1  78.59 

196041  Low  .  472.38  75.17  148.54 

KEW  ZOBK  ROCK  EXCHANGEl  (Dew  Jenes) 

■  ■"  INDUSTRIALS 

High  Low  Clos* 

February  28  .  667.03  657.16  662.08 

March  1  .  666.27  657.12  663.03 

March  2  .  671.53  661.01  669.39 

March  3  .  676.14  666.61  671.57 

March  6  .  678.23  668.78  674.46 

March  7  .  674.84  662.76  667.14 

Change  for  week  ..  -•  7.81  -f5.60  v  5.06 

196041  High  .  685.47  . 

1960-61  Low  .  566.05  . 


Nor.  Amer.  Fund  20 
•  Savings  &  Invest.  ISt* 

1  Supervised  Amer.  12 

Supervised  Growth  Stj 

Supervised  Income  17 
'®’“?’*  ‘Tele.  Electronics.  16>4 


k  Co.  Ltd.)  I _  .  rrtf  '»  >  _-r  i-in  pranfpd  hv  the  Board  of  Trans-  -  .lacques  Legare  A  Cie.  I.tee.  and  Savard 

7,  1961)  ^  H  I  *  ,  .u  r>  ■»  TORONTO  _  Shareholdprs  of  ®'  fif'een- 

I  *  .  '  VV  !  port  Commissioners  to  the  Bnt-  ‘  umuin  i  u.  ^narenoIaers  oi  p^^  ^j^benturea 

I RM  Ack*H  s 5  . .  '  - - — 4^20  .  •  m  i'  u  *•  /a**  Maolp  Lcsf  Milliiis  Co  Ltd  and  *  price  oj?  97.68  for  su.i.ooo  of  .sws 

f  1  mouiTRiAi  PiooucTiOR  '  isb  Columbia  Telephone  Co.  for  _  ^  ,  J  of  1962-71  and  $237,000  of  6s  of  1972-76. 

i  8-12  »  8.79  I _ _ ie., „f  0-4  noo  sharps  of  To^ontO  Elevators  Ltd.  at  .spe-  On  this  basis  net  cost  of  borrowing  to 

SOM  \  I  issuances  of  2<4.(XK1  sha  .  ^leetings  held  here  duringlih'!  municipality  is  6.1893  per  cent. 

9.37  io’m  4,: _  _ J/rT?v. _ J _ -ISO  common  stock  at  $38  a  share,  past  week,  approved  the  pro-  . - 

8  8-31  !  1  G.  A.  Kennedy,  B.C.  Telephone  posed  merger  of  the  two  com-'  ,,  .  , 

9.42  10.29  - - f  vicc-prcsidcot ,  told  the  Doaru  panics.  Quebec,  has  awarded  lo  a  syndicate 

8.85  9.20  3  si _ \  /  I _ _ _ _ _ luo  that  stockholders  will  be  issued  A  new-  company  calkd  Maple  Gui??nu''  i""?  La  ^corp’"!;* 

9.58  9.96  I  •  J  sTA»A»e  4  eoo*i  »<*«  j  rights  tO  buy  one  new  share  for  Leaf  Mills  Ltd.  is  to  be  formed  Piets  de  Quebec.  Gameau,  Boulanger, 

9.48  9.86  ..I  I  I  I  I  1  t  1  iVkT  I  I  I  M  I  M  M  I  I  I  1  I  !  I-J-Jien  -itf  IlOW  held  S-S  »  result  of  the  amalcamation.  I''®®-  Grenier,  Ruel  &  Cie.  Inc.  J.  F.. 

16.20  16.54  *°i  ‘  -  Its*  1**0^^  I  i»*i  I  eacn  six  now  nciu.  l-aflammc.  Uee.  Jacques  Legare  a  Cie. 

6.09  6.15  Notice  to  shareholders,  he  said,  Shareholclers  of  Maple  Leaf  Liec  and  Lagueuv  &  DesRochers.  Lie* 

3  67  4  01  offcb  forget  that,  just  as  the  real  estate  back  into  that  branch  will  be  mailed  following  a  meet-  4^  p!?mmnn  ®®"'  '^riar' dch^'n'b?rel''"at‘^a'  pHce^of 

567  JlSi  government  has  no  money  of  nf  »hp  markpt  ing  of  the  company’s  board  of  gf  will  receive  1.4  common  on  thLs  basis  net  cost  of Vrrow- 

7.56  7.94  sovernmeni  nas  no  money  01  of  the  market.  in  Vnnnniivpr  The  rut-  shares  of  the  new  company  for  mg  to  the  mumcipaiiiy  is  5.9081  per 

12,07  .3.j2its  own,  the  stock  e.xchange  to  Jrda.e  Maple  Loaf  they _ 

7  36  8  09  has  no  shares  of  its  own  to  ,  , ,  ,  ,,  ,  ...in  mov  «  now  hold.  Shareholders  of  Toron- 

iI.M  ilfs  satisfy  the  trading  needs.  In  fmm  the  sale  Mr  to  Elevators  will  receive  one  lanoraie 

8  2S  9  02  iiauiiig  iii,t.ua*  iii  cIiaiiIH  hv  nn  mtf>anc  PrcKCCCIS  nOni  iliC  FaiC,  »Mr.  i.  f  iu  _  \illa8e  of  SI.  Jos<>ph  de  Lanoraie. 

6.57  6.88  every  transaction  somebody  J'  .  ^  Kennedy  said,  arc  expected  to  common  share  of  the  new  com-  Quebec,  has  awarded  m  a  syndicate 

5.25  5.75  .  .  „  .  be  sold  on  the  idea  that  the  big  «in  sfuionn  u-hieh  will  pany  for  every  share  held.  imposed  of  Belanger,  inc..  nes.iardins. 

549  hik^'^hhip^  rhln'^ag  come^. ^  used  to  retire  temporary  bank  Shareholders  of  Purity  Flour 

l-l  h  a  •  (  nonn  rn  if  ®  ^^03-  loans  uscd  in  the  acquisition  of  ^'*1®  Ltci.,  except  the  182-605  year. 

4 II  4.15  °  y  °  ^  '  •  dian  oil  into  the  United  States,  the  North-West  Telephone  Co.  f  .fJ*’,®  ^,i  jP  ®  ^  if  [of  1962-70  and  $I28,M0  of *^5^  Ol  iVl! 

8  54  9.31  The  big  volume  trading  of  some  nartq  of  (ho  11  S  inHuc.  last  summer  and  to  finance  capi- wdl  he  cancelled,  will  receive  o^n  ihis  ha.sis  net  cost  of  borrowing  to 


.?eT'Lect?nic.*  I6.i  8:54  s'.si  The  big  volumc  trading  of  Some  parts  of  the  U.S.  indus- last  summf  and  to  finance  capi- wm  be  cancelled  wni  receive  on 

....  'K,  ..  ..  .....  -he  pa, I  (ew  week,,  wllk  day  ^rowal.g  ip  the  glal  ol  “1 "S'  *  - - 

•  u.s.  funds.  to  day  gams  remaining  rela-  fheir  own  oil  and  the  marketing  eomoanv  was  in  January,  1959,  There  are  183,000  common  shares  roxboro  s.  c. 

ri^a^GaTnfD'fsmbuiion  ®  Solution  for  Canadians  is  not  when  300.000  shares  were  sold  of  Purity  Flour  outstanding.  ha^7  awnr?e?^o  R^ne  t.  l^ 

—  Adjusted  lor  2-for-i  split  in  I960,  ging  experience  which  has  al-  likely  to  be  found  in  that  direc-  at  $34  a  share  on  the  basis  of  one  The  f'vc  per  cent  preferenp  ®|®®V"®„  ®"  ‘*7®  ®' 

— : -  lowed  considerable  doubt  to  ap-  fjon.  share  for  each  four  shares  held  -shares  of  Maple  Leaf  will  be  ^  „^f  9900  for  $j5,.5no  oi  sus  of 

tv  A  AAt  ■  4V^A  ••aaI  hv  chnrphnlHpl*^  COflVCFtod  OH  3  Sll3rO~for*SlldI*C  1962*63*  $10,500  of  5V^s  of  1964*40  find 

PUT  &  CALL  STOCK  OPTIONS  P^^"^  concerning  the  real  increasingly,  the  Canadian  in-  ^  | _  basis  in  Cla.ss  B  5'2  per  cent  ®'  "/  'V  ,5’"  "’®  "®‘ 

(Kippen  A  c*.  Inc.)  Strength  and  worth  of  the  bull  dependents  will  be  taking  it  on  T.S.E.  SHORT  POSITIONS  preference  shares.  6!o27  per  cent.  Provincial  government 

(Closing  quotstions.  Mar.  7.  1961)  market  since  the  beginning  of  ,ke  chin  as  long  as  the  national  TORONTO,  March  6  —  Semi-  C.  E.  Soward,  president  of  j*  **'‘"8  »  ®'  $47,470.50  for  th* 

oil  policy  consists  only  in  not  monthly  report  of  short  posi- Maple  Leaf  Milling  who  will  be- — - 

100  .hare.  Pnees.  ^  j  S  If==========^ 

ASiruG2?TY  r*fsT(^  5SS  CuTTenUy.  the  earnings  re- investor  appears  to  be  in- of  the  two  companies 

Aiberu  N  Ga*  isojrxMn  Tar  *  ch  160  ports  for  1960  of  H  Dumbcr  of  stinctively  aware  of  this  situa-  compart  with  1,188,975  shares  would  achieve  economics,  in- 


Algoma  Central  ISOjOom  Store* 

'  Algoma  steel  2  250  FaJeonbridg* 
G1®J*  Aluminium  280  Geco 
146.01  AUantic  Coait  25  Great  Plalne* 
145.25  Atla*  Steel*  250  Gnnnar  Mine* 
145.65  BaUey  Selb  A  100  Hollinger 
144.84  Bralome  75'  Home  Oil 

1^-^  BA  Oil  275!  Imperial  OU 


^  significant  and  pace-setting  Uo”' 
companies  and  industries  would 
point  to  caution  rather  than  en- 
100  thusiasm  for  the  short  and 


_ I in  213  issues  on  February  15, 

CONVERTIBLE  PREFERRED  SHARES 

(Data  SuppUed  by  KIFFEN  A  COMFANF  INC.) 


Jlr  "  BA  Oil  275!  Imperial  OU  325 

143.62  CampbeU  Chib  80' Internal  Nickel  550  meulUm  ICrm. 


—2.39  Can  Oil  Lands  25  Loblaw  A 


can  south  Pete  40  Masse v  Fergus  1251  As  tO  the  long  term  it  must  N.m.  of  Comp.ny: 

CdS  ™e,  3^  St^a  loh®  Algom.  C.nlr.I  A  Hud- 

Cdn  Chemical  75  Pacific  Pete  140  the  DUSineSS  pomt  of  View-,  op-  •®“  "F  

cdH  D^'vonian  70  Se™Na^t“  a*  iM  timism  IS  Warranted,  but  it  has 


Bisb 

February  28  .  109.05 

March  1  .  108.95 

March  2  .  108.89 

March  3  .  109.32 

March  6  .  109.55 

March  7  .  109.01 

Chan^q  for  week  ••  — 0.04 

1960^1  High  .  109.55 


— ommEs* 

Low  Close 


Cofirersloa  PriTtlegp 
Per  preferred  Share 


Cdn  Breweries  300  Ope  mi  ska 
IdOndon  S.E.  Cdn  Chemical  75  Pacific  Pete 

328.3  Cdn  Delhi  70’  Provo  Gas 

328.3  Cdn  Devonian  70  Que  Nat  Gat 


too  Bay  Ry  €7e .  55-25  3.00 


Cdn  Kxport  Gas  M,^ada  SherriH  150  been  a  long  time  sincC  business  IntemaUonal  Utilitiei  ..  45.50  2.00* 
Cdn  Husky  85  Seven  Arts  125  ,  ,  ,  . 

Cdn  OU  220  Steep  Rock  125  factors  alone  played  their  role 

Central  Del  Rio  85  Steinberg's  240  ,.4/Nifrxi/M-k*vA,cNM»e. 

Cons  Min  &Sml  miPrant  C:an  Pipe  220  SLOCK  marKCl  aeveiOpmeniS.  Trans  Prairie  Pipe  Lines  56.00  3  00 
Copper  Rand  14  Westcoast  180  *.  _  .jr--  Vow  Vorb 


{Denison  Mines  llSiWUlroy 


IlNYESTORS’  INDICES 


-  1959 - 

—  1960-61  — 

Mar. 

Feb. 

Feb. 

Feb. 

Year 

High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

2 

23 

16 

9 

Ago 

283.1 

248.3 

292.5 

335.3 

94 

Stocks  (Total)  . 

292.5 

287.8 

286.7 

283.3 

240.3 

857.3 

644.9 

767.5 

612.7 

10 

Machinery  and  Equipment  . 

738.8 

740.4 

744.9 

732.1 

670.4 

3206.1 

1041.1 

1278.1 

1028.0 

10 

Pulp  and  Paper  . 

1278.1 

1246.6 

1233.9 

1222.6 

1047.5 

246.0 

191.2 

225.4 

176.6 

4 

Flour  Milling  . 

225.4 

220.8 

224.0 

217.2 

182.6 

219.1 

163.1 

217.7 

161.7 

4 

Oils  (Refining)  . 

217.7 

215.0 

209.1 

206.6 

165.0 

234.2 

191.6 

211.0 

169.2 

7 

Textiles  and  Clothing  . 

191.8 

193.8 

193.5 

189.8 

193.9 

304.8 

227.7 

283.6 

248.3 

13 

Food  and  Allied  Products  . 

282,3 

283.6 

278.4 

278.9 

214.5 

642.8 

777.2 

604,0 

8 

Beverages  . 

777.2 

764.4 

761.8 

747.9 

610.0 

590.5 

501.6 

531.5 

404.5 

14 

Building  Materials  . 

481.7 

472,0 

472.5 

467.8 

471.0 

213.4 

181.9 

263.3 

189.4 

2 

Industrial  Mines  . 

263.3 

251.6 

257.4 

249.0 

193.1 

391.0 

254.0 

304.7 

241.1 

72 

Industrial  . 

304.7 

298.7 

298.1 

292.9 

246.6 

371.0 

292.5 

313.9 

255.0 

3 

Traasportation  . 

286.5 

288.6 

286.3 

289.2 

289.1 

117.2 

107.4 

133.1 

115.2 

3 

Telephone  . 

133.0 

133.1 

131.6 

131.0 

117.1 

238.3 

205.2 

221.7 

185.1 

8 

Power  and  Traction  . 

219.3 

220.5 

221.7 

220.8 

190.5 

305.2 

184.5 

206.6 

183.3 

14 

Utilities  Stocks  . 

205.9 

206.6 

205.7 

205.3 

185.1 

399.1 

326.3 

371.2 

296.9 

7 

Bank  Stocks  . 

371.2 

367.2 

360.5 

367.7 

305.9 

•  Basis;  Average  stock  prices 

1935-39=100.  Last  revised,  Jan  uary,  1961. 

- 

‘MINING  STOCKS 

128.0 

109.5 

118.9 

94.1 

27 

Total  . 

111.2 

109.8 

110.7 

109.8 

106.4 

88.6 

80.7 

89.2 

63.5 

21 

Golds  . 

73.2 

74.2 

75.5 

75.4 

80.4 

224.6 

174.3 

198.2 

160.2 

6 

Base  Metals  . 

198.2 

191.3 

191.2 

188.4 

166.0 

J  At  a  time  when  New  York 

■  averages  dropped  about  Vli 
points,  Montreal  and,  to  a  lesser  N»G“n*i  Dr“*  a  chem.  i4H  oeo 

I  extent  Toronto,  showed  only  investment  F'oundsUon  .  52.00  3.00 

moderate  declines.  Again  there  r''®rti>*rn  oni.  Nat.  Gas  63.oo  3.00 

was  no  unanimity  as  between 
groups  or  industries.  This  has 
.  been  the  experience  in  Montreal  ® 

,and  Toronto  for  a  long  time  ■'®®'‘*y  ciub  ser. -a- 6ri.  lot*  0.60 

|_  Jockey  Club  SH-To  Ser.  B  9.25  0.55 

)  now  e 

I  Massey  Ferguson  4'/^Co.  104.50  4.50 


3  common  shs.  to  March  1963* 
thereafter  into  a  lesser  no. 
of  shares  .  18.00 

1  common  sh.  to  Dec.  1.  1964. 
thereafter  into  a  lesser  no. 
common  shares  .  40^ 

3  common  shs.  by  payment  of  «.! 

17  up  to  Feb.  I.  1964*  there-  5hort  Infcresf  In 

after  into  3  shares  by  larger  *  *  I  LI*  L. 

payment  in  terms  of  dollare  17.50  iVlOntPCOl  ill0ncr 

Into  1  common  share  .  14.50  Combined  short  interest  on  the 

Into  I  common  »harc  .  39.00  Montreal  Stock  Exchange  and 

3 1,'3  common  shs.  on  or  before  Canadian  Stock  Exchange  as  at 

AprU  1.  1965,  thereafter  into  February  28,  1961,  amounted  to 

i'''‘i^’'  13H  24,96.3  shares  in  34  issues,  com- 

.are  for  .bar.  ^ ^  1 ^ ^  ^  5.25  pared  with  21,615  shares  in  36 

issues  on  rebruary  15,  1961,  and 

common  Glares  to  Jan.  15,  1965  3.00  33 

common  shares  to  Jan.  15. 1965  3.00  February  29,  1960,  the  exchanges 
common  shares  to  March  I,  report. 


y  J5.  crease  efficiencies  and  improve 
services. 

The  industry,  he  pointed  out, 
is  highly  competitive  and  Maple 
Apprsi.  Leaf  Milling  had  gone  about  as 
hurketof  far  as  it  could  in  diversifying  by 
^sh^yea"  itself  to  help  offset  the  competi- 
6  live  squeeze. 

The  amalgamation  will  result 
in  immediate  diversification. 

•  18.00  Existing  rc.search  facilities  in 

I.  Toronto  of  Maple  Leaf  will  be 

’■  An.\  expanded  following  the  merger. 


•  Mining  stocks  are  not  included  in  Investors*  Index. 


The 

Toronto-Dominion 

Bank 

Additional  Capital  Stock 


The  Toronto-Dominion  Bank  ha*  offered  to  shareholders  of  record 
February  10,  1961  rights  to  subscribe  for  1  additional  share  at  $37 
for  each  4  shares  held. 

The  rights  to  subscribe  for  shares  of  the  Bank  provide  an  opportunity 
to  obtain  additional  shares  at  a  favourable  price. 

We  recommend  that  shareholders  exercise  their  rights  and  sub¬ 
scribe  for  the  shares  to  which  they  are  entitled.  Those  investors 
who  do  not  now  own  shares  may  become  shareholders  either  through 
the  purchase  of  shares  or  the  purchase  and  exercise  of  rights. 

Our  facilitits  are  available  for  exercise  of  rights 
or  the  purchase  or  sale  of  rights  or  shares. 

Wood»  Gundy  &  Company 

I  ■■■  Jimited '  - 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  .Ottawa  Hamilton  London  Kitchener  Regina 
London,  Eng.  Edmonton  Calgai+  Victoria  New  York 


The  annual  report  of  Interna- 


action  based  on  a  common  de¬ 
nominator. 

Although  the  market  action  is 


merchandising  stocks  are  still 
getting  the  plaudits  from  knowl- 


the  industry  is  still  highly  com- 
■  petitive  and  beset  with  gim¬ 
micks:  the  stamp  racket,  the 
branching  out  into  fields  which 
have  nothing  to  do  with  proteins 
and  good  taste  but  apparently 
the  compulsive  eating  and  the 
built-in  population  increase  are 
stabilising  factors. 

Sales  profits  are  still  being 


Maritime  Securities 

(Fomlibed  by  Stanbary  A  C*.  Ltd., 
Halifax) 

(Clotlof  qaotalioiu.  Mar.  7.  1961) 

Bid  Asked 

Acadia  Trust  Company  ....  62.00 
AUantic  UUIitie*,  Richts  ..  2.65  ... 

Atlantic  Wholesalers,  CL  *A*  29.00  ... 

G.  £.  Barbour,  CL  'A*  ....  11.00  ... 

Cousin*  Ltd.,  Cl.  *A'  .  10.00  ... 

East.  C.  Sav.  S.  A  L.  Co.  27.50 
Eastern  Utilities.  SVk-^  pfd.  9.00  .  . 

Eastern  Trust  Company  ...  35.00  41.00 
Great  Eastern,  4V4%  pfd.  ..  8.50 

Great  Eastern,  5V6%  pfd...  9.75 

Maritime  Acc.,  Common  ..  1.50 

.Maritime  Acc.,  i7c  pfd.  ...  9.00 

Maritime  Life  .  142.00 

Maritime  Tel.  A  Tel.  pfd.  13.25  13.75 

Moirs  Ltd.,  Common  .  60.00 

Moirs  Ltd.,  common  .  84.50 

Nova  Scotia  Trust  Co .  22.00 

N.B.  Telephone  ex  rifhts  . .  12.25  13.00 
N.S.  Light  A  Pow.,  4%  pfd.  78.00 
N.S.  Light  A  Pow.,  4Vi  pfd.  87.00 
N.S.  Light  A  Pow.,  SO-a  pfd.  48.00 
Ocean  Fisheries  Ltd.,  com.  8.62 

Ocean  Fish.  Ltd.,  516%  pfd.  4.75  5.00 

Oland  A  Son  Ltd.,  Cl.  *A'..  13.75 
Oland  A  Son  Ltd..  Cl.  *B'  .  11.00 
R.  Jones  A  Whitman,  pfd.  16.50 
R.  Jones  A  Whitman,  com.  7.00 
Stairs,  Son  A  Mor.,  CL  'A*  7.50  ... 

Stanfields,  Cl.  ‘A’  .  11.00  ... 

SUnfields,  Cl.  ‘B’  .  13.00  ... 

Thompson  A  Sutherland.  *A'  10.25  ... 

Thompson  A  Sutherland  ‘B’  10.00  ...  ' 


Canada  Iron  Fdries  4V( 


Bailey  Selburn  OU  A  Gas 
57'.  1st  Ser.  f  .  19.25  1.23 


Share  for  share  . .  5.25 

2  common  shares  to  Jan.  IS,  1965  3.00 

2  common  shares  to  Jan.  15,  1965  3.00 

8  common  shares  to  March  I, 

1562,  thereafter  Into  7  common 
ahs.  to  March  1,  1965  .  12.73 

3  common  shares  ('n  payment  of 
$20  per  pfd.  sh.  converted 
before  April  16,  1961,  there¬ 
after  on  payment  of  $27  if 


Bailey  Selburn  Oil  A  Gat 
SWt  2nd  Ser.  t  . 


common  shares  ('n  payment  of  OIL  &  GAS  PIPELINE  INDEX 

blfore"*Apri'?16r'’l96r 'there-  (Supplied  by  Kippen  &  Co.  Inc.) 

after  on  payment  of  $27  if  Based  OU  the  simple  average  of 

converted  before  AprU  16.  1963  21.00  relatives  method,  reflecting  the 
2  common  shs.  on  payment  of  average  movement  of  10  gas  pipe- 

”forr  Dec*'  i**’’i95i  ®°"'^®'^‘®’*  7  55  line  Securities  and  4  oil  pipeline 

securities: 

3/10  class  ‘A’  shares  on  pay-  Wk.  ended  Prev. 

ment  of  $2.60  per  preferred  Mar.  28  Week  Aver, 

share  U  converted  before  June  Gas  Pipeline  Aver,  106.43  105.69  -f  0.74 

1.  1962.  TTiereafter  upon  pay-  Oil  Pipeline  Aver.  86.02  83.45  f  2.57 


March  6.  1961. 


22.00  1.43'!i  1-3/10  class  'A'  shares  on  pay¬ 
ment  of  $2.60  per  preferred 
share  If  converted  before  June 
1.  1962.  TTiereafter  upon  pay¬ 
ment  of  $5,20  if  converted 
before  June  1,  1963  .  6  7$ 

it  S.  80.50  5.75  5  common  shs.  to  Sept.  12,  1961, 

thereafter  into  4  common  ahs. 
until  Sept.  12,  1965  .  6.2$ 

•  In  U.S.  Dollars,  t  Convertible  into  Class  "A"  Shares. 


Purchasers  and 
Distributors 
of  Government, 
Municipal  and 
Corporation 
Securities 


A.  E.  Ames  &  Co. 


Butinttt  E$tabli§hed  1889 


I  MONTREAL 

’tOKOMTO  NSW  YORK  LONDON,  INO. 
VANCOUVIR  VICTORIA  WINNIRtO 
I  CALOARV 


Valuable  Rights  Offered 
to  Shareholders  of 

THE  TORONTO-DOMIMON  BANK 


Shareholders  of  The  Toronto-Dominion  Bank,  of 
record  February  10,  1961,  are  now  in  possession 
of  Rights  to  subscribe  for  one  additional  share  at 
$37  for  each  four  shares  held. 

We  consider  the  Capital  Stock  of  The  Toronto* 
Dominion  Bank  an  attractive  investment  medium 
and  recommend  the  exercise  of  Rights  or  the  pur¬ 
chase  of  Shares  or  Rights  in  the  market. 

Investors  are  invited  to  make  use  of  our  facilities 
in  this  regard. 


Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

355  St.  James  Street  West,  MONTREAL,  Phone  VI  5-9221 

MO.NTREAL  (QUEBEC  TORONTO  OTTAWA  HAMILTON  LONDON.  ONT. 
KITCHENER  BARRIE  PETERBOROUGH  GODERICH  WINNIPEG 
RFGINA  OLCARV  EDMONTON  VANCOUVER  VICTORIA  SAINT  JOHN 
FREDERICTON  MONCTON  HAUFAX  BOSTON  NEW  YORK 
LONDON,  ENG.  ZURICH 


Rothmans  of  Pall  Mall  Canada 

Limited 

Common  Shares 

$10  Par  Value 

Rothmans  of  Pall  Mall  Canada  Limited  is  a 
Canadian  member  of  the  "Rothmans  Group”  of 
companies,  one  of  the  largest  cigarette  enter¬ 
prises  in  the  Commonwealth.  The  "Rothman* 
Group”  operates  16  factories  in  10  countries  and 
has  a  totaJ  world  sales  volume  of  more  than  $30 
million  per  month. 

Rothmans  of  Pall  Mall  Canada  Limited  com- 
men<3ed  operation  in  1957  and  has  attained  a 
steadily  growing  share  of  the  (Canadian  market 
for  its  cigarette  brands,  Rothmans  King  Size  filter, 
Rothmans  King  Size  plain  and  (Consulate. 

We  recommend  these  shares  as  a  "business¬ 
man’s  speculation”  if,  as  and  when  issued,  and 
will  be  glad  to  forward  a  prospectus  upon  request. 

Price:  at  the  market 


McLeODTouNG^WeIR  6  CoMPAHY 

luinu 


50  King  Street  West 
Toronto 
EMpir.  4-0161 


276  St.  James  Street  West 
Montreal 
Victor  5-4261 


Winnipeg  London  Voncouvsr 

IQtchsner  (3u.b*c  Shwbrook. 

Edmonton  New  York 


THE  FINANCIAL  TIMES.  MARCH  10,  1961 


New  Trust  Director 


From  The  Blotter, , , 


International  Nickel 

Despite  all  time  high  sales  of  nickel,  Inco  indicated  a  de¬ 
crease  in  per  share  earnings  for  the  past  year.  It  was  stated 
that  this  was  primarily  the  result  of  a  decrease  in  nickel  sales 
from  domestic  production,  increased  labour  costs  and  increased 
depletion  and  depreciation.  Offsetting  these  disadvantages  to 
some  extent  were  the  increase  in  sale  of  rolling  mill  products, 
improved  prices  for  the  platinum  metals  and  increased  deliveries 
of  copper. 

During  the  year  the  company  continued  to  acquire  nickel 
at  market  prices  for  re-marketing  and  reduced  the  govern¬ 
ment’s  stoclU  of  surplus  nickel  in  excess  of  strategic  require¬ 
ments.  This  might  appear  as  a  benevolent  act  on  behalf  of  the 
Company  but  it  should  be  viewed  as  a  market  preparation  for 
the  distribution  of  the  Thompson  mine  production  in  the  course 
of  this  year. 

Nickel  producers  have  been  playing  up  the  value  of  the 
Western  European  market  for  some  time,  and  there  are  invest¬ 
ors  who  have  doubted  the  validity  of  this  argument.  The  Inco 
annual  report  notes,  however,  that  this  year  western  Europe, 
including  the  U.K.,  has  become  a  nickel  market  equal  in 
magnitude  to  the  United  States.  This  rapid  growth  will  likely 
continue  to  the  benefit  of  our  Canadian  nickel  producers.  In 
addition,  the  U.S.  market  should  during  this  year  show  the 
improvement  that  was  expected  last  year  but  which  never 
came.  Although  not  yet  evident,  an  improvement  in  the  U.S. 
steel  industry  as  well  as  in  other  areas  of  the  economy  should 
be  important  factors  in  the  development  of  this  year’s  nickel 
industry. 

All  in  all  it  appears  as  if  the  nickel  industry  in  North 
America  and  specially  in  Canada  should  fare  better  during 
the  coming  period  of  from  one  to  three  years  than  it  has  ever 
done  before. 

<•  <•  <• 

Wesfern  Oils 

A  current  editorial  in  OIL  IN  CANADA  draws  the  atten¬ 
tion  to  the  fact  that  oil  market  increases  such  as  recently 
promulgated  by  the  federal  government  will  be  beneficial  to 
only  a  very  small  range  of  oil  producers,  most  of  which  will 
be  the  Canadian  affiliates  of  foreign  companies.  In  a  study 
published  in  the  same  issue  of  the  magazine  it  is  shown  that 
Imperial  and  Texaco  will  lake  in  exce.ss  of  50%  of  any  such 
increase  over  current  producing  rates.  Gulf  Oil  and  Standard 
Oil  of  California  will  draw  over  17%.  Of  the  remaining  percent¬ 
age  almost  23%  goes  to  16  companies  of  which  only  5  are 
Canadian  independents  without  foreign  affiliations. 

The  only  way  in  which  the  large  number  of  other  companies 
in  the  Canadian  west  could  participate  in  this  growth  would  be 
by  additional  drillings  which,  as  the  magazine  points  out,  does 
not  only  take  land  and  money  but  which  would  also  put  ‘all 
operators  farther  into  the  hole  until  the  total  market  steps 
up  a  bit’. 

A  sad  picture  for  all  those  oil  companies?  Perhaps.  But 
there  is  another  side  to  it.  This  might  well  have  the  eventual 
effect  of  sorting  out  the  very  confused  oil  situation.  In  spite 
of  the  well-known  democratic  slogans  of  ‘the  right  to  work’ 
etc.,  there  is  really  not  much  sense  in  maintaining  a  large 
number  of  uneconomically  operated  units  in  this  field.  The 
strong  ones  will  remain  whatever  the  conditions,  that  is,  if 
things  do  not  get  worse.  The  only  thing  we  hope  is  that  the 
western  Canadian  oil  industry  will  not  become  entirely  owned 
by  our  southern  neighbours  and  that  Canada  does  not  become 
entangled  in  a  monopoly  situation  at  the  expense  of  its  popu¬ 
lation. 

Canadian  Vickers 

Vickers  seems  to  have  picked  up  where  it  left  off  in  1959. 
^In  its  recent  announcement  the  Company  indicated  net  profits 
for  1960  of  over  $1  million  or  $1.92  per  share  compared  to  21< 
for  1959.  If  this  year  can  be  taken  as  the  turning  point  it  means 
that  the  company  has  been  able  to  stem  the  downtrend  of 
earnings  which  really  started  in  1954  and  which  was  only  broken 
for  one  year  in  1957. 

This  year  has  certainly  not  been  the  most  favourable  for 
many  types  of  industry  and  it  is  therefore  all  the  more  remark¬ 
able  that  Vickers  were  able  to  come  out  of  this  round  in  an 
improved  condition. 

There  are  some  minor  indications  that  the  Canadian  ship¬ 
building  industry  might  be  coming  out  of  the  slump  in  which 
it  has  been  for  so  many  years.  Vickers  contributed  this  year 
with  the  completion  of  the  first  full  size  Upper  Laker  built 
by  the  Company  and  the  largest  ship  built  to  date  in  Montreal. 
The  second  one  is  now  under  construction  for  delivery  in  June 
this  year.  In  addition,  the  Prime  Minister  announced  last  year 
that  Canada  was  considering  the  building  of  six  submarines 
for  the  R.C.N.  Vickers,  through  its  U.K.  affiliations  would  be 
a  company  which  could  partake  in  such  a  program  where 
highly  specialized  and  a  most  exacting  degree  and  variety 
of  technical  skills  are  required. 

’The  company’s  increased  participation  in  engineering  pro¬ 
ducts  and  affiliated  activities  are  likely  to  help  smooth  the  in¬ 
dustry’s  cyclical  nature. 

A  long  hard  look  at  the  current  state  of  affairs  in  relation 
to  the  price  of  the  Company’s  common  stock  might  be  of  great 
value  to  those  investors  who  have  faith  in  Canada’s  economic 
prospects. 

♦  ♦  ❖ 

Canadian  Marconi 

Canadian  Marconi  appears  to  be  feeling  the  effects  of  the 
economic  weather.  The  Company  recently  reported  a  net  loss 
of  close  to  $400,000  compared  with  a  profit  of  over  $500,000  for 
1959,  the  first  time  the  Company  showed  a  profit  in  four  years. 

In  spite  of  this  the  future  of  the  Company  does  not  look 
too  bad.  It  has  started  1961  with  ‘the  largest  order  book  in  its 
recent  history’  for  commercial  products.  The  Company  obtained 
the  much  desired  licence  for  an  English  language  television 
station  in  Montreal  which  is  now  operating.  It  is  to  be  expected 
that  such  an  operation  would  require  considerable  capital  out¬ 
lay  and  that  returns  would  not  be  evident  immediately.  The 
directors  of  the  company  expect  a  profitable  return  on  this 
significant  investment  of  some  $5  million.  In  addition  the  com¬ 
pany  reported  early  this  year  that  it  had  purchased  a  50%  in¬ 
terest  in  Cornwall  Broadcasting  Ltd.,  which  operates  an  AM 
and  FM  radio  station  and  a  television  station. 

With  a  turn  in  the  national  economy  the  company  can 
expect  a  pick-up  in  the  sale  of  television  sets  and  in  sales  of 
commercial  communications  equipment,  which  both  suffered 
significantly  during  1960.  In  view  of  the  relatively  low  price 
of  the  common  stock  of  the  Company  and  the  long  term  bene¬ 
fits  which  should  be  derived  from  its  television  operations,  and 
in  addition  the  expected  improvement  in  the  economy,  we 
think  that  an  investment  today  will  bring  profits  in  the  near 
future. 

^  ^  *5* 

Rathmans  of  Pall  Mall 

The  recent  offering  of  650,000  shares  of  Rothmans  to  the 
Canadian  public  had  a  mixed  reception.  Although  the  official 
statements  indicated  immediate  over-subscription  the  shares 
were  still  available  at  issue  price  from  some  dealers  while  else¬ 
where  the  stock  traded  at  a  premium.  Confusing?  We  agree. 
But  it  will  get  worse.  It  seems  that  a  lot  of  the  smaller  institu¬ 
tions  who  purchased  the  shares  initially  at  issue  price  were 
satisfied  to  take  15%  to  20%  profit  without  delay  and  kicked 
out  their  purchases  with  remarkable  rapidity.  Furthermore, 
many  riders  still  own  the  stock  and  are  likely  to  make  an 
attempt  to  take  their  profit  before  delivery  date,  March  15. 

In  spite  of  all  this,  it  appears  as  if  the  stock  is  worth 
holding  for  a  period.  It  should  be  considered  a  speculation  but 
with  the  background  of  the  company  in  other  parts  of  the 
Commonwealth  and  the  record  the  Company  has  already 
achitved  ior  itself  here  in  Canada  it  does  not  look  like  a  bad 
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Mr.  Bernard  Sunley 

The  election  of  Mr.  Bernard 
Sunley,  to  the  Board  of  Directors 
of  The  Bank  of  Nova  Scotia 
Trust  Company  (Bahamas)  Lim 
ited  has  been  announced  by  the 
Chairman,  Mr.  F.  William  Nicks. 

Mr.  Sunley  is  a  well  known 
and  prominent  industrialist  in 
Great  Britain  and  abroad,  with 
his  principal  address  at 
Berkeley  ^uare,  London,  E 
land. 

He  is  Chairman  of  the  Bla 
wood  Hodge  Limited  group 
companies  with  activities 
many  countries  around  the  wo 
and  also  Chairman  of  the  B 
nard  Sunley  Investment  ’Tri 
Limited  which  operates  subsi 
aries  in  the  Bahamas,  Jamah 
Canada  and  elsewhere. 


AMOW  P  ft  P  C  .  1.79 

Acadia  Allantie  Sugar  . 

Algoma  Steel  . 

Anglo  Cdn,  P.  ft  P.  C  . 

Anglo-Cdn.  Telephone  Cl.  *A‘ 

AnghvMM.  Development  _ 

Asbestoa  Corp . 

\i.  H.  Aahdown  O.  ‘B’ . 72 

Atlantic  Acceptance  C  . 

Auto  Electric  Servicn  . 

B.A.  Bank  Note  .  2.00 

B.A.  Oil  1.00 

B.C.  Packera  Sa.  Cl.  'B'  ...  1.00 

B.C.  Power  . 

B.C.  Telephone  . 2.20 

Beaver  Lumber  C  . 

Ben  Telephone  .  2.20 

Bird  Conatmetion  .  2.40 

Bralorne  Pioneer  Sa .  .  . 

G.  Bright  C  .  1.00 

T.  G.  Bright  p(d .  1.15 

Burrard  Orv  Dock  Cl.  'A*  ..  .45 

Calgary  ft  Edmonton  An.  ...  .10 

Calgary  Power  .  40 

Can.  Perm.  Mortgage  .  2.00 

Canada  Flooring  Cl.  ‘B‘ . 

Canada  Iron  Fdrien  C  .  1.00 

Canada  Malting  C  .  2.00 

Canada  Steamihip  C  "Sa"  .... 

Canada  Wire  Cl.  "B"  . 20 

Caasiar  Asbeatoa  . 40 

Caasiar  Aabeatoa  extra 


.4210 

.37% 


M 

.07% 


.10 

.10% 


Apr! 

Apr. 

Mar. 

Apr. 

June 

Apr. 

Mar. 

Apr. 

Mar. 

Mar. 

Mar. 

Apr. 

Mar. 

Apr. 

Apr. 

Apr. 

Apr. 

Mar. 

Apr. 

Mar. 

Mar. 

Mar. 

Apr. 

Apr. 

Apr. 

Mar. 

Apr. 

Mar. 

Apr. 

Mar. 

Apr. 

Apr. 


Mar, 
Mar. 
Feb. 
Mar, 
May 
Mar. 
Mar. 
Mar. 
Feb. 
'  Feb. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar, 

Mar. 

Mar. 

Mar. 

Mar. 

Feb. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar, 

Feb. 

Mar. 

Feb. 

Mar, 

Mar, 


Paid 

to 

Date 

45 

.52% 


of  Atlantic 
Limited  at 


Investment 
Nassau,  Lo 


ing  and  General  Invei 

‘Trust  Limited. 

In  Canada,  his  directo 
include:  ,1.  B.  H.  Holdings 
Blackwood  Hodge  Equi 

lited:  Bernard  Sunley  1 
ments  (Canada)  Limited; 
nard  Sunley  &  Sons  (Ca 
Limited;  Blackwood  Hodge 
bee  Limited. 


Moore  Corp'n 
Sales  Establish 
New  Record 


Oper.  Profit 
Net  Earolfif* 
Oa  Common 
Work.  Capitol 
Curr.  Ratio 


$144,296,810  in  1959  and  profit 
before  taxes  are  shown  up  at 
$27,074,609  from  $25,425,366. 

Balance  sheet  shows  net  work¬ 
ing  capital  about  $3.9  million 


bilities  higher  at  $12,999,383 
compared  with  $11,940,854. 

Directors’  report  states  tl 

les  and  product  developoK 

forts  were  directed  toward  I 
steadily  increasing  automation  of 
business  procedures  in  the  larger 
accounts,  while  attention  con 
tinned  to  be  given  to  more  inten¬ 
sive  coverage  of  small  and 
medium  sized  accounts.  Encour¬ 
aging  results  were  realized  from 
both  segments  of  the  market. 

“Substantial  order  backlogs 
were  carried  forward  from 
1959,’’  report  states,  “and  were 
particularly  effective  in  assuring 
good  manufacturing  results  in 
the  early  months.  During  the 
latter  part  of  the  year  the 
tempo  of  incoming  orders  slowed 
down,  somewhat  in  line  with  the 
experience  of  general  business. 

“Sales  of  business  forms  were 
$142,443,334  or  91.6%  of  the  total, 
while  paper  box  sales  were 
distributed  geographically  as  fol¬ 
lows:  United  States  $132,470,373 
or  85.2%,  Canada  $20,821,033  or 
13.4%,  other  countries  $2,199,969 
or  1.4%.’’ 

Seagrams  Net  For 
1st  Half  $1.88 

Distillers  Corporation  -  Sea¬ 
grams  Ltd.  reports  for  the  6 
months  ended  January  31st  1961, 
first  half  of  company’s  fiscal 
year,  net  earnings  after  all 
charges  about  8  per  cent  higher 
than  for  corresponding  period  of 
last  year  at  $16,482,000,  equal  to 
$1.88  a  share  on  stock,  from 
$15,152,000,  equal  to  $1.73  a  share. 

Profit  before  taxes  for  the 
latest  period  amounted  to  $35,- 
152,000  as  against  $30,552,000  in 
first  half  of  last  fiscal  year  and 
income  taxes  absorbed  $18,670,000 
as  compared  with  $15,400,000. 

For  the  first  quarter  of  current 
fiscal  year  net  earnings  were 
reported  at  $11,677,000,  equal  to 
$1.33  a  share  on  stock,  as  com¬ 
pared  with  $10,784,000,  equal  to 
$1.23  a  share.  This  points  to  earn¬ 
ings  for  the  second  quarter  of 
$4,805,000,  equal  to  55  cents  a 
share,  as  against  $4,368,000,  equal 
to  50  cents  a  share. 

All  figures,  it  is  pointed  out. 
are  expressed  in  U.S.  currency 
and  are  subject  to  year  end 
adjustment. 

MAPLE  LEAF  MILLING  CO.  LTD. 

Maple  Leaf  Milling  Co.  Ltd.  advises 
that  an  additional  1,300  common  shares 
at  $8.00  a  share  and  120  common  shares 
$7.75  a  share  have  been  Issued 
under  options  ftranted  to  employees 
of  the  company.  There  are  now  534,984 
common  shares  outstanding. 
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1 

MacLaren  P.ftP.  A'  and  'B’ 

.19 

Mar. 

31 

Mar. 

1 

MacL.  P.ftP.  'A’  and  ‘B*  ext. 

.06 

Mar. 

31 

Mar, 

1 

MacMU..  Bleed,  ft  Pow.  Riv. 

.60 

.15 

Mar. 

15 

Feb. 

10 

Maple  Leaf  Gardens  . 

1.20 

.30 

Apr. 

15 

Mar. 

3] 

Mapla  Leaf  MiUing  C  . 

.60 

.15 

Mar. 

31 

Mar. 

17 

MariUme  Tel.  ft  Tel.  C  . 

.90 

.22'^ 

Apr. 

IS 

Mar. 

20 

Massey-Ferguson  C  . 

.40 

.10 

Mar. 

15 

Feb. 

10 

Masaey-Ferguson  5%  pfd.  .. 

6.50 

1.37% 

Mar. 

15 

Feb. 

10 

Maxwell  Ltd . 

.20 

.05 

Apr. 

1 

Mar. 

10 

McIntyre  Porcupine  . 

1.00 

.25 

June 

1 

May 

1 

Minnesota  L  Ont . 

1.60 

.40 

May 

1 

Mar. 

31 

Robert  Mitchell  Co.  Cl.  *A*  •• 

.15 

Mar. 

31 

Mar. 

15 

Molson'a  Brewery  Cl.  '.A'  .. 

.90 

.22% 

Mar. 

29 

Mar. 

3 

Molson's  Brewery  Cl.  ‘B’  .. 

.90 

.22 

Mar. 

29 

Mar. 

3 

Montreal  Locomotive  . 

1.00 

.2o 

Apr. 

1 

Mar. 

13 

Montreal  Trust  . 

1.40 

.35 

Apr. 

14 

Mar. 

31 

Montreal  Trust  extra  . 

.40 

Apr. 

14 

Mar. 

31 

Moors  Corp.  C  . 

.80 

.20  (U  S.) 

Apr. 

1 

hlar. 

3 

N.S.  Light  ft  Power  C  .... 

.60 

.15 

Apr. 

I 

Mar. 

8 

National  Grocers  C  . 

.60 

.1g 

Apr. 

r 

Mar. 

10 

National  Truxt  . 

3.00 

.SO 

Apr. 

4 

Mar. 

15 

Noranda  Mines  . 

2.00 

.50 

Mar. 

15 

Feb. 

17 

Normetal  Mining  . 

.05 

Mar. 

30 

Mar. 

3 

Northern  Quebec  Power  C  .. 

.43 

Apr. 

25 

Mar. 

30 

North.  Que.  Power  C  extra  . 

.10 

Apr. 

25 

Mar 

30 

Office  Specialty  . 80 

Ogilvie  Flour  C  .  2.00 

Ontario  Loan  .  1.00 

Ontario  Steel  C  .  1.00 

Oriiawa  Wholesale  Cl.  'A'  . 

Pagt-Hersey  Tubes  . 90 

Paton  Mff.  C  . . N 

Power  Corp.  of  Can.  C  .  2.00 

Premier  Trust  .  8.00 

Price  Bros.  C  .  2.00 

Quebec  Telephone  C  . 

Quebec  Telephone  50}-  pfd.  .  1. 00 
Quebec  Telephone  SHCV  pfd.  1.10 
Quebec  Tele^one  Cl.  ‘A’  Sa.  .75 
Quemont  Mining  . 

James  Robertson  .  1.00 

Russell  Industries  . 00 

St.  Lawrence  Corp.  C  .  1.00 

Shawin.  W.  ft  P.  Cl.  ‘A*  pfd.  2.00 
Shawin.  W  ft  P.  Cl.  ‘B‘  pfd.  2.25 

Sherwln  Williams  C  . 

Sicks  Breweries  .  1.20 

SUknit  Ltd.  C  .  1.00 

Silverwood  Dairies  CL  ‘A*  ..  .00 

Silverwood  Dairies  Cl.  ‘B’  ,  .00 

Simpsons  Ltd . 70 

Slater  pfd .  2.12 

Southam  Co . 80 

Standard  Radio  . 80 

Standard  Str.  Steel  . 00 

Stedman  Bros .  1.20 

Sterling  Trusts  . 

Superior  Propane  C . 40 

G.  Tamblyn  C  . 80 

Third  Cdn.  Gen.  Inv.  "Sa"  .. 

Toronto  General  Trusts  —  1.00 
Toronto  Iron  Works  CL  'A'  .  .80 

Traders  Finance  Corp.  CL  "A’  2.40 
Traders  Finance  Corp.  CL  ‘B’  2.40 

Trans-Canada  Corp.  C  .  1.00 

Trans-Prairie  Pipehns  C  ...  .00 

Union  Acceptance  C  . 


Victoria  ft  Grey  Trust  . 

Waite  Amulet  . 

Hiram  Walker  C  . 

Wateruus  Equipment  . 

Westeel  Prods . 

George  Werton  CL  'A’  . 

George  Weston  CL  ‘B* 

Whit*  Pass  ft  Yukon  Corp  "Sa” 


.20 

45 

.10 

.15 

.17% 

.17% 

.10 


Apr. 

Apr. 

Apr. 

May 

June 

Apr. 

Mar. 

Mar. 

Apr. 

May 

Apr. 

Apr. 

Apr. 

Apr. 

Mar. 


Mar.  30 

May  1 
Apr.  2 
Apr.  2 
May  1 
Mar.  27 
Mar.  1$ 
Apr.  1 
Apr.  1 
Mar.  IS 
Apr.  13 
Mar.  28 
Apr.  10 
Mar.  29 
Apr.  1 
Apr.  1 
Mar.  IS 


Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Mar. 

Apr. 

Apr. 

Mar. 

Mar. 

Apr. 

Mar. 

Mar. 

Apr. 

Apr. 

Mar. 


Mar. 

Mar. 

Mar. 

Apr. 

May 

Mar. 

Feb. 

Mar. 

Mar, 

Apr. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Feb. 

Mar. 

Apr. 

Mar. 

Mar. 

Apr. 

Mar, 

Feb. 

Feb. 

Feb. 

Feb. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar, 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar, 


Feb. 

Mar, 

Feb. 

Feb. 

Mar. 

Mar. 

Mar. 


.28H 

.11 


8.001 

.751 

.751 


W.  C.  Pittiild-Hu{h  Mackay  I* 
Appointment 


.10 

2.25 

.75 

.30 

.50 

.70 

.31% 

.35 

.50 


Kenneth  A.  Wright 


Mr.  J.  A.  Weldon,  Vice-President, 
is  pleased  to  announce  the  appoint¬ 
ment  of  Mr.  Kenneth  A.  Wright 
as  Comptroller  of  both  W.  C. 
Pitfield  &  Company,  Limited  and 
Hugh  Mackay  &  Company. 

Mr.  Wright  has  been  associated 
with  W.  C.  Pitfield  &  Company, 
Limited  and  Hugh  Mackay  & 
Company  for  the  past  25  years 
at  their  respective  head  offices  in 
Montreal. 


DIVIDENDS 

And  Other  Official  Notices 


CANADA 

PERMANINT 

MORTGAGE  CORPORATION 

Notice  is  hereby  given  that 
a  dividend  of  Fifty  Cents  per 
share  on  the  paid-up  Capital 
Stock  of  the  Corporation  for 
the  current  quarter  has  been 
declared,  the  same  to  be  pay¬ 
able  Saturday,  the  1st  day  of 
April,  1961,  to  shareholders 
of  record  at  the  close  of 
business  on  the  15th  day  of 
March,  1961. 

By  Order  of  the  Board, 
GEO.  D.  LAVEROCK, 
Secretary. 
Toronto,  February  15th,  1961. 


Imperial  Tobacco 
Earnings  Hit  By 
Taxes  and  Costs 


DOMINION  GLASS 
COMPANY  LIMITED 

!  Notice  is  hereby  given  that  a 
I  dividend  of  one  and  three- 
quarters  percent  (1*4%)  has  been 
Ideclared  on  the  PREFERRED 
I  STOCK  of  the  Company  for  the 
quarter  ending  the  31st  day  of 
March  1961. 


YhE  AtOffTRtAL 

OTYAND  DISTRICT 

SAVINCS  bank 

DIVIDEND  NO.  2$4 

A  dividend  of  fifty-five  cents 
per  share  on  thf  paid-up  Capital 
Stock  of  this  Bank  has  been  de¬ 
clared  for  the  current  quarter, 
payable  on  and  after  Tuesday, 
April  4th.  1961  to  Shareholders 
of  record,  Tuesday,  February 
28,  1961,  at  three  o’clock,  P.M, 

By  Order  of  the  Board, 

ANTONIO  RAINVILLE. 
General  Manager. 

Montreal,  February  13th,  1961, 


Notice  of  Preferred  Stock 
Dividend  No.  185 

A  dividend  of  one  and  three- 
quarters  per  cent  (1%%)  has 
been  declared  on  the  Preferred 
Stock  of  this  Company,  for  quar¬ 
ter  ending  March  31st,  1961. 

The  above  dividend  is  payable 
on  the  first  day  of  May,  1961,  to 
shareholders  of  record  at  the 
close  of  business  the  31st  day  of 
March,  1961. 


By  Order  of  the  Board, 

N.  A.  SWART, 
Secretary-Treasurer. 


Notice  is  also  hereby  given 

-  |that  a  dividend  of  Fifty-Five 

Imperial  Tobacco  Co.  of  Can- 1 Cents  (550  per  share  has  been 
ada  Ltd.  maintained  its  share  of  declared  on  the  COMMON 
the  total  cigarette  market  in  j  STOCK  of  the  Company  for  the 
1960,  annual  report  states.  Oper-j quarter  ending  the  31st  day  of 
ating  results,  however,  reflected 'March  1961. 

the  heavy  impact  of  excise  taxes  I  - 

and  rising  costs  Edward  C.  The  above  dividends  will  be' 

.37%  Wood,  president,  points  out.  ipaid  on  Friday,  the  14th  day  of| 

>3%  :  Earnings  of  company,  already, April  1961,  to  shareholders  ®f>iftvn»AArr  Trurmim 
state- 'record  at  the  close  of  business  COMPANT. 


SOUTHERN 
CANADA 
POWER 


released  in  an  interim 
ment,  were  3  13  per  cent  lower 'Monday,  the  27th  day  of  March  The  Bo«rd  of  Oincton  ha>  deeief«i  tftt 
than  in  1959  at.  $10,737,666  as  1961.  blowing  diridendi: 


1.17%t 

l.lTHt 


.26% 

1.20 

1.50 


.03 

.12% 

.12% 

.257 

.257 

,15 

.00 


at. 

compared  with  $11,111,373. 

Balance  sheet  shows  that  fund¬ 
ed  debt  was  reduced  during  the 
year  by  $1,260,000  to  a  total  of 

$13,496,000  and  earned  surplus |. Montreal,  1st  March.  1961. 
was  increased  by  $3,228,257  toi 
$24,242,232  at  the  end  of  1960. 

Among  factors  affecting  com¬ 
pany  costs,  directors’  report 
states,  were  an  increase  of  20% 
of  prices  paid  for  the  1959  leaf 
tobacco  crop  and  a  significant 

increase  in  labor  rates  negotiat- 1  NOVA  SCOTIA  LIGHT 
ed  in  the  two-year  contract  pnwcp  roftftPAidV 

1958  applied  to  the  busine.ss  for'^*^*^  . 

the  whole  of  1960.  LIMITED 

r,l;  O'VIOEND  NO.  IJ. 


0%  Cmmulmtitm  Pmrtjripmting 


Frefmrrmd  Sutr.k 


By  Order  of  the  Board, 

T.  B.  KING,  Up  Quarterly,  $1.50  per  ehare,  ppy. 
Secretary  .ble  April  ISth,  1901  to  holdera  of 
record  «t  the  eleee  of  busineM  on  March 
I  20th,  1961. 

Nm  For  Foloo  Coinmoia  .Sfoeft 

I  Ho.  144,  Quarterly,  62Hf  per  there,  pa^ 
j  able  klay  15th.  1961  to  holdera  of 
*  record  at  the  eloae  of  buaineaa  on  April 
20th.  1*61. 

V.  J.  NIXON, 
Seeretarr. 

Montreal,  Febraary  24th.  1961. 


which  had  been  running  at  six 
to  seven  per  cent  a  year,  Mr. 
Wood  noted  that  “the  growth 
rate  fell  off  sharply  following 


THE  SHERWIN-WILLIAMS  COMPANY 
•f  Gaaada,  Lmited 


the  substantial  increase  in  ex-jary  Stock  of  the  Company,  pay- 
cise  taxes  exacted  by  the  fed-  able  April  1.  1961,  to  Sharehold- 
eral  budget  of  April  19.59  andlers  of  record  at  the  close  of 
has  not  recovered  since” 

He  pointed  out  that  a  package 
of  20  cigarettes  is  sold  by  Im- 


Notice  is  hereby  given  that  a,  Notice  is  hereby  given  that  the 
dividend  of  15c  per  .share  for  thej  "I’ll  hundred  and  ninety-ninth 
quarter  ending  March  31.  1961,  ( 
has  been  declared  on  the  Ordin-i 


business  March  8,  1961. 

By  Order  of  the  Board. 


perial  Tobacco  at  9'i  cents,  less 
than  the  price  ten  years  ago, 
while  the  Federal  and  excise i  Halifax,  N.S., 
taxes  alone  amounted  to  20  cents  March  1,  1961. 
per  package,  more  than  200  per¬ 
cent  of  the  manufacturer’s  net 
selling  price. 


quarterly  dividend  of  one  and 
three-quarters  per  cent  (l-y4%), 
being  at  the  rate  of  seven  per  cent. 
(7%)  per  annum,  for  the  quarter 
ending  February  28,  1%1,  on  the 
Preferred  Stock  of  the  Company, 
has  been  declared  payable  April 
1st,  1961,  to  shareholders  of  re¬ 
cord  the  10th  day  of  March,  1961. 


E.  A.  LeBLANC,*  Bv  Ortirr  of  the  Board. 


Secretary. 


1.107 

l.lOt 

.40 


1.00 

.707 

.907 


.30 

.17% 

1.00 


1.30t 

.10 


.10 


Note— UnMn  ettcrwlae  ladleatad.  dlvMeiida  era  eo  a  eaartarly  kaaa. 

laL  'i■tcHm  Ait.-  Arrearai  (U.S.)  U.S.  FuaSa.  t— inchidu 


Sa.  Seml-aaauaUy: 

axtraa 


buy.  The  company  has  increased  its  share  of  the  market  con¬ 
siderably.  Large  amounts  of  money  are  spent,  and  apparently 
well-spent,  on  promotional  activities,  a  field  in  which  this  com¬ 
pany  can  certainly  give  Imperial  Tobacco  a  lesson.  It  has 
shown  itself  to  be  truly  aggressive,  and  without  treading  on 
the  toes  of  its  competitors  with  any  measure  of  severity.  Im¬ 
perial  is  currently  quietly  threatening  with  a  cigarette  price 
increase.  Any  such  increase  would  benefit  or  damage  Rothmans 
to  the  same  extent  as  it  would  Imperial. 

We  have  seen  quite  a  few  speculations  in  our  time.  On  the 
face  of  it  Rothmans  does  not  look  like  the  type  that  will  be 
a  case  of  either  extreme  riches  or  total  loss.  To  us  it  looks 
like  a  fair  buy  with  a  great  deal  of  potential. 


Anglo-Can.  Pulp 
Earns  $3.53  Share 


Anglo-Canadian  Pulp  and  Pa¬ 
per  Mills  Ltd.  reports,  in  an  in¬ 
terim  statement  on  operations 
for  the  year,  net  earnings  after 
all  charges  for  the  year  up  al 
$4,868,000  from  1959  figure  of 
$3,784,000.  Earnings  for  latest 
year  are  equal  to  $3.53  a  share 
on  outstanding  common  stock  as 
against  $2.67  a  share. 

Net  sales  for  1960  amounted  I 


Steinberg's  Net 
Up  26.5  P.  Cent 
In  First  Half 


Steinberg’s  Limited  reports  :r 
an  interim  statement  on  oper 
ations  for  the  first  24  weeks  of 
the  current  fiscal  year  an  in¬ 
crease  of  26.5%  in  consolidated 
net  earnings  over  the  correspond¬ 
ing  period  last  year.  Consolidated 
sales  for  the  period  from  August 
1st,  1960  to  .January  14th,  1961, 
amounted  to  $114,651,800,  an  in¬ 
crease  of  7.16%  over  sales  of! 
$106,993,200  in  the  corresponding! 
months  of  the  previous  year.  i 

Consolidated  net  earnings  for| 
the  period  under  review  amount- j 
ed  to  $1,691,700  compared  toi 
$1,337,400  earned  in  the  first  24j 
weeks  of  1960  and  are  equal  to' 
$0.58  per  share  of  common  and 
class  “A”  stock  as  compared! 
with  $0.46  in  1960.  Profit  per 
dollar  of  sales  similarly  increas¬ 
ed  to  1.47  cents  from  the  pre¬ 
vious  mid-year  figure  of  1.25! 
cents  and  from  the  1.36  cents! 
earned  during  the  fiscal  year! 
ended  July  30th.  I960.  | 

While  the  increase  in  sales] 
has  been  moderate.”  Sam  Stein¬ 
berg,  president,  says,  “the  dir¬ 
ectors  are  encouraged  by  the 
substantial  improvement  in  the 
profit  earned.  This  reflects  the 
considerable  attention  given  to 
the  Ontario  operation  as  well  as 
further  efforts  directed  towards 
the  integration  of  all  company 
components  into  an  efficient  co¬ 
ordinate  whole.” 

During  the  period  company 
opened  eight  new  stores— four  in 
Ontario  and  four  in  Quebec  — 
bringing  the  total  in  operation 
to  131. 

The  recently  incorporated  sub¬ 
sidiary,  Miracle  Mart  Limited, 
which  will  operate  a  chain  of 
large  self-service  department 
stores,  “will  create  additional 
potential  volume  for  adjacent 
Steinberg’s  stores,  as  well  as 
contribute  through  its  own  oper-! 
ations  to  the  company’s  future 
progress,’’  report  states. 


- (^1 - 

THI  STEEL  COMPANY 
OF  CANADA,  LIMITED 

DIVIDEND  No.  199 

Notice  is  hereby  given  that 
dividend  No.  199  of  sixty  cents 
(60c)  per  share  for  the  quarter 
ending  March  31,  1961,  has  been 
declared  upon  the  shares  of  the 
Company,  payable  Monday, 
May  1,  1961,  to  shareholders  of 
record  at  the  close  of  business 
Tuesday,  April  4,  1961. 

By  Order  of  the  Board, 

W.  C.  CHICK, 
Secretary, 

Hamilton,  Ont.,  March  6,  1961. 


BRITISH  COLUMBIA 
POWER  CORPORATION, 
LIMITED 

DIVIDEND  No.  30 
l^rOTlCB  IS  HKRBBY  OIVBK  Cfwt 
•  dividend  of  forty  cents  (4W)  per 
share  on  the  outstanding  Common 
Shares  of  the  Company  has  been  de- 
dared  payable  IS  April,  1961  to 
shareholders  of  record  as  at  the  dose 
of  business  on  72  March,  1961. 

The  transfer  boolcs  of  the  Company 
will  not  be  dosed. 

BY  ORDER  OF  THE  BOARD. 

O.  Q.  WOODWARD. 

Secretary. 

Vancouver,  B.C. 

3  March.  1961. 


W.  Holmncwoktii. 
Vtce-President  end  5ecre/efy*Tredrurer« 
Montreal,  Quebec. 

February  16,  1961. 


The  Calgary  &  Edmonton 
Corporation  Limited 

Notice  is  hereby  given  that  a 
dividend  of  ten  cents  per  share 
was  declared  on  the  1st  day  of 
March,  1961,  payable  on  the  14th 
day  of  April,  1961,  to  sharehold¬ 
ers  of  record  at  the  close  of 
business  on  the  24th  day  of 
March,  1961. 

By  Order  of  the  Board. 

R.  G.  RENNIE. 

Secretary-Treasurer. 
DATED  at  Calgary,  Alberta, 
this  1st  day  of  March,  1961. 


GREAT  WEST  COAL 
COMPANY,  LIMITED 
DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
dividend  of  twelve  and  one-half 
(12*^2)  cents  per  share  on  the 
outstanding  Class  “B”  shares 
has  been  declared  payable  March 
31st,  1961  to  shareholders  of 
record  at  the  close  of  business 
March  15th,  1961. 

By  Order  of  the  Board. 

T.  L.  MATHIE, 
Secretary-Treasurer. 

Brandon.  Manitoba, 

March  1st.  1961. 


FOUNDATION 


to  $64,638,000  as  compared  with 
net  sales  for  preceding  year  of 
$60,397,000.  Depreciation  and  de¬ 
pletion  charges  were  lower  at 
$4,224,000  as  against  $4,680,000 
while  tax  provision  was  up  at  $4,- 
654.000  from  $3,784,000  in  1959. 

Total  production  last  year 
amounted  to  516,400  tons  as  com¬ 
pared  with  494,067  tons  year  pre¬ 
vious. 

The  increa.se  in  consolidated 
net  earnings,  statement  points 
out,  resulted  for  the  most  part 
from  a  more  favorable  rate  of 
exchange  of  the  United  States 
dollar  and  lower  provisions  for 
depreciation  and  depletion. 


Lobrodor  Acceptance 
First  Half  Net  Up 

Labrador  Acceptance  Corp.  re¬ 
ports  for  the  6  months  ended 
January  31st,  1960,  first  half  of 
company’s  fiscal  year,  net  earn¬ 
ings  after  all  charges  of  $25,443, 
equal  to  38  cents  a  share  on  the 
class  “A”  stock.  This  compares 
with  earnings  of  $21,885,  or  36 
cents  a  share,  for  corresponding 
period  of  last  year. 

Gross  earnings  amounted  to 
$200,653,  up  from  $160,729. 

Marc  A.  Boisclair,  president, 
estimates  that  earnings  for  the 
full  year  ending  June  30,  1961. 
will  reach  at  lea.st  76  cents  a 
share  compared  with  72  cents  a 
share  last  year. 

Company  Index 

Pact 


ENGINEERING 


CONSTRUCTIOK 


Abitibi  PAP 
A»C  Pulp 
Asbestos  Corp. 
Bethlehem  Cop. 
BU  Inch  Pipe 
B-A  Oil 

B. C.  Telephone 
Can.  CeJanese 

C. G.  Electric 


C.G.  Securities 
Cm.  Pacific 
Can.  PAP  Secur. 
Can.  Vickers 
Canam  Copper 
Cons.  Marbenor 
Cons.  Paper 
R.  L.  Crain 
Dist*Seagrains 
Dome  Mines 
Dom.  Bridge 
Faraday  Uran. 
Gaspe  Copper 
Granduc  Mines 
Hallnor  Mines 
Home  Oil 


Pace 

4  Hudson  '8  Bay  7 

2  Imperial  Oil  7 

4  Imp’l  Tobacco  2 

9  Inter.  Nickel  3*5 

10  Labrador  Accept.  7 
9  M.L.  MiUing  3 

3  .Maritime  Life  4 

5-7  Massey^Ferguson  5 

4  Merrill  Island 


4!  Metropol'n  Stores 
7  Moore  Corpn. 

5  Mt.  Pleasant  M. 

4  No.  Telephone 

9  Que.  .Nat'I  Gas 
9,  Quebec  Telephone 
7  Polymer  Corp. 

5  Rix  Athabasca 

2  Robin  Hood  Mills 
9  Sangamo  Co. 

7  Sigma  Mines 
9  S.C.  Power 
9'Stelnberg’s 
9  G.  Tamblyn 
9  West.  L'holds 


DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
Dividend  of  twelve  and  one-half 
cents  ($0.12>/2)  per  share  for  the 
quarter  ending  March  31,  1961 
has  been  declared  on  the  No  Par 
Value  Common  Shares  of  THE 
FOUNDATION  COMPANY  OF 
CANADA  LIMITED  payable. 
April  21,  1961  to  Shareholders  of 
record  at  the  close  of  business 
on  March  30,  1961. 

By  Order  of  the  Board, 

E.  T.  GREARSON, 
Secretary. 

Montreal.  March  2,  1961. 


WESTFAIR  FOODS  LTD. 
(formerly  Western  Grocer* 
Limited) 

NOTICE  OF  DIVIDENDS 

Notice  is  hereby  given  that  the 
following  Dividends  have  been 
declared  payable  April  15th,  1961 
to  Shareholders  of  record  March 
15th,  1961: 

Thirty-five  Cents  per  Share 
on  the  Preferred  Shares 
$20  Par  $1.40  Series; 

Fifty  Cents  per  Share  on 
the  Class  A  Shares. 

H.  L.  JORDAN, 
2 '  Secretary. 

^  Winnipeg,  Man.. 

I  February  27,  1961. 


i 


STOCK  AND  BOND  MARKETS 


nfie  ^nancial  'ITmes 


MONTREAL,  MARCH  10,  1961 


A.  K.  Eaton 


rrxiT?  rrr»i?ivTrfc  £  a7  iFebruary  Bond  Financing  jNew  Mud’I  Bond  fanes 
1  iiEi  1  KtilMJ  of  the  Down  Widely  From  Last  Year  «.  rSan » . 

I  A  I  1  I  .1  rTl  -  strong  Securities,  Ltd.,  La  MaiAoti 

X  vXvjJ^L  l»l  /\  ll  1^ J  X  Canadian  government,  provin-  bonds  due  in  1967  and  S'?  per  m'a"'Ttd.  Vn?' Annea’“fc* co.* tS'l'^'an 

cial  and  municipal,  and  Corpo-  cent  bonds  due  in  1985,  together 

A  1  m  ration  bond  financing  during  the  with  $20,000,000  province  of  of  99.079  for  $32«,ooo  of  5', 4**  of  1952-71 

_  #<Af  Zl  4/1/7  /4fCT  month  of  February  1961  amoun-  Alberta  aMunicinal  Finanoine  Cnr.  «*i72.ooo  of  5&’s  of  ^97^8l.  on 

ted  to  $281,948,289  compared  with  poration  5'i  per  cent  bonds  due  tS“thfrun!ei«  “Bidd^JJ^^J  ki^n 

the  total  of  $477,630,398  in  the  in  1983  and  $10,000,000  province  ui®  "‘Ui  tenders  being  sub- 

Considerable  hesitancy  has  maintained  although  they  now  same  month  of  last  year,  of  Saskatchewan  S'g  per  cent  [{Jv^tunem  h^S^s  Ci"b  n^“‘**  ** 

come  into  the  markets  in  the  must  be  measured  more  carefully  according  to  figures  compiled  bonds  due  in  1981.  _ 

past  few  days.  This  may  be  only  in  cent  fractions  per  item  which  by  Wood,  Gundy  &  Co.  Ltd.  Gov-  Municipal  financing  for  the  rosemere  s.  c. 

a  temoorarv  reaetJon  of  course  on  occasion  increases  the  mar-  ernment  of  Canada  financing  month  of  February  amounted  to  school  comini^oners  tor  town  oi 

a  temporary  reacuon  ol  course,  on  wcasion  increases  the  mar  jlOO  million  for  the  $32,218,289.  substantially  below  ^“iron'’sJ?.?rmA^V 

but  It  gams  weight  if  one  looks  gin  for  error.  Generally  speak-  compared  to  $300  million  the  comparable  1960  figure  of  ®t7n“vear!  srper^cen”  JeT.* 

closely  at  the  recent  bull  per-  ing,  the  food  industry  (and  the  in  February  of  a  year  ago.  Total  $52,439,398.  The  February  1%1  debentures  at  a  price  ot  97.779.  on  this 

formance  both  in  New  York  beverages)  appear  to  give  the  bond  financing  for  the  year  to  totals  for  Ontario.  Quebec  and  m*ir^on'\s'7708*  p'^r'^'^ernt'.* 

and  on  the  Canadian  exchanges,  investor  some  assurances  which  February  28  has  reached  $6M,-  the  Maritimes  and  the  Western  - 

Tb«  ..r.,.,,,.,!  .-mck  -ic«  569.239  whilc  foc  the  samc  period  provinces  all  remained  below  port  cartier 

The  upward  rush  of  the  mar-  are  not  so  easily  available  else-  $599,761,069.  those  for  February  1960.  Th*  town  of  Port  cartier,  Quebec. 

ket  in  recent  weeks  has  been  where.  Provincial  direct  and  guaran-  The  corporation  sector  of  bond  !7’T^7'’^‘!,7l,,VnkTfTanU"T^ 

featured  strongly  by  a  substan-  The  speculative  mining  market  teed  bond  financing  during  Feb-  financing  for  the  month  of  Feb-  cundy  &  co.  Ltd.  and  Lagueux’k  dp^ 


7'cfX  FOUndotion  ForOCOStS  Announcement  Rf\nA  INpw  Miin'l  Rnnil  IftsnPS 

Deficit  of  $700  Million 

The  possibility  of  a  record  tax  receipts  will  be  on  the  favour- 
peace-time  deficit  for  the  federal  able  side.  If  the  economy  picks 
government  in  the  coming  fiscal  up  more  rapidly  in  1%2  this  trend 
year  is  predicted  in  the  annual  will  be  accentuated  and  other 
budget  forecast  of  the  Canadian  revenues  will  also  show  gains. 

Tax  Foundation.  "The  big  question  still  remains. 

Barring  tax  changes  which  the  Can  the  growth  in  revenue  keep 
Foundation  does  not  attempt  to  P3Ce  with  the  growfth  in  expendi- 

predict,  the  forecast  states  that  tures."  If  the  answer  is  no,  the 

a  1961-62  deficit  of  at  least  $700  government  must  either  raise 
million  seems  inevitable.  The  taxes  or  accept  a  chronic  deficit 
previous  peace-time  high  was  position. 

$609  million  in  1958-59.  The  prospect  of  a  chain  of  de- 

The  prediction  is  based  on  the 
assumption  that  the  gross  na- 

lional  product  will  grow  at  about  r 

the  same  moderate  rate  of  be-  the  report  concludes. 

tween  two  and  three  ner  rent  ac  . .  . . . . .  . . .  .  .  .  provincial  aireci  ana  guaran-  me  tui^juiauun  otviur  oi  nona  c  The  Roval  Bank  of  Canada,  Wood, 

di/i  in  1Q^  TV.O  f^inoi  Lv  Activelv  Traded  Warrantc  A.  K.  Eaton  featured  strongly  by  a  substan-  The  speculative  mining  market  teed  bond  financing  during  Feb-  financing  for  the  month  of  Feb-  cundy  &  co.  Ltd.  and  Latmeux  a  dpb. 

crnm'ii^lSnt^US  r^^^^^^^^^  .c.„.n;  11,..  m”? fin  The  election  of  Dr.  A  K  ®  vol- continues  quite  without  excite-  ruary  was  double  that  of  the 

“'•••  Vf  irkPd  Eaton.  B.A..  B.Sc.iEcon.l,  Ph.D.  But  there  has  always  ment  or  extraordinary  interest.  Sile  TebSy  ?uary  iS.  In  1hc  f  rst  two 

product.  While  corporation  pro-  cent,  a  Hud.  Bay  *‘7!-io  of  Ottawa,  as  a  Director  of  In-  been  the  nagging  thought  about  The  large  volume  of  penny  stocks  ’^-as  $51  221.000  The  prin  months  of  1961  corporation  bond  * 

IhfsTroyh'^thf effect  ^‘ithErn  0.1 .  Yi*® ''®s‘°';s  Mutual  of  Canada  Ltd  where  all  the  stock  volume  that  used  to  be  a  feature  has  cipal  issues  sold  during  the  month  financing  has  totalled  $79,635,000,  p.  .^T^TTiatric  e 

.  and  Invcstors  Growth  Fund  of  came  from  that  readily  filled  more  or  less  disappeared  except  were  the  $25  million  province  of  somewhat  below  the  1960  two  school  rommi.-csinnfr.  for  Nnir,  Dam, 

S?1  ihTaS nrL”‘ySr.“ oS  =  s  'i- :  s  3  »•'  ‘""“S-  ”  »> ““"r? smi" I„''S  ^  sow ’'dS 

“'f;  Formerly  Assistant  Deputy  There  have  been  on  bnlanee  and  it  will  require  some  ^  “,"‘„‘;jl"t,„''d“'<i:eTlS  moS?  »as  the  m  JS'shaJ?  ^ 

that  the  deficit  for  the  present  Jockey  cub  std . 75  .76  Minister  of  Finance  with  the  as  many  willing  hands  to  sell  development,  some  important  ^  ™  nrovitirp  nf  Onehpo  iniean  Water  &  Power  Co  5^i  nor  m  a  price  of  90.09  for  $28'i.- 

If.  ^If  Canadian  Government,  Dr.  Eaton  their  shares  as  there  were  in-  break  through  either  on  the  base  Xdro  5  per  cS  eeSt  bonds  due  in  ?98l  7 

Close  may  exceed  siigntiy  the  Lorado  uranium  . (MVa  .05H  is  now  a  fiscal  consultant.  He  is  v’estors  nickin^  ud  what  an*  metal  prices  front  or  in  field  ■'■■■ '  b^Trrowing  to  the  commiitsion  is  s.704 

Minister  of  Finance’s  revised  Canadian  ou . 51  .65  3I5Q  3  Director  of  Beneficial  .  fj  14*  *  •  r  _  ■  ■  ^  1  •r  aa  govi^rnmcnt  is  mv- 

prediction  made  in  the  December  '“I;  Finance  Company,  and  AFIT  (a  E®°P'®  developments  to  get  a  smidgin  of  ^  q  Jelephone  StOCk  Ratlfv  Merger  *  *■""*  ~  """ 

"baby  budget.”  The  minister  superior  Propan,  .  2.00  2.M  Swiss  Investment  Trust  with  in-  pen - Ar-To/i-rw  ct(vi,  uoirrc  ‘ - .  ,  T  I  aa  ■  aa*ll»  town  of  haitrive 

■■■:  3'-  3  .ern..i.nul  .pdrati.uO. -  - ^  IsSUB  IS  AppfOVed  M.l.  Milling,  ,/7."  ?  Sir. 

“”.f tVmSf  adSmuliai  Conodi.n  Quotufion,  INVESTMENT  COMPANIES  ■■  ^  .s-„  '"'“”4^ t'’" - j”  orrAWA-ATTS^rhy  huu  h.™  Tor.  ElovatOTS 

thx  coteilou  ngur«  .hat  11  will  On  O.K.  Securities  - T  ""  “I  Toronto  37harch.tders  «i  "S"  IS"'.  «.'■«  ««»  S’iS 

be  a  little  over  $300  million.  (Supplied  by  Kippen  &  Co.  Inc.)  niv  paid  I  *  »  I  *  VV  port  Commissioners  to  the  Brit-  jOKONIU.  b  arcnoldcrs  debenture* 

The  major  increases  in  ex-  (Quotations  as  at  Mar.  7,  1961)  1959  (cent.)  Bid  A.kE<i  »», - ;;;;..eT...r'..'r;;77T^ - - ish  Columbia  Telephone  Co.  for  Maple  Leaf  Milling  Co.  Ltd.  and 

penditures  in  1961-62  are  anticip-  Bid  Asked ‘Affniated  Fund  .  2206)  $  8.12  $  8.79  _  iwbu«triai  moouction _ nf  9-4  nno  shares  of  Elevators  Ltd.  at  spe-!oVihi‘!.  basin  net  cost  of  borrowing  to 

ated  for  defence,  hospital  insur-  British  Pete .  6.75  7.25  ^1’""^^"  CTowth.  is  8.72  9.m  A  "  *  the  issuances  01  4<a.iiuo  si  n  e  ui  n^e^ijngs  held  here  duringj'hc  municipality  i.  6.1893  per  cent. 

ance,  public  works,  the  census  xDaily  Mirror  ....  1.50  1.90  can!‘  inve.t.  Fund  3s  9.37  lols  _ _ _ _ !,8o  common  stock  at  $38  a  share,  past  week,  approved  the  pro-  .r.TTI^nT 

and  family  allowances.  The  most  C.P.R.  5®o  ptd.  ..  1.55  i,65  champion  21  5.74  6.31  A  !  I  G.  A.  Kennedy,  B.C.  Telephone  |  posed  merger  of  the  two  com-'  n  t  si  V  p  ^ 

spectacular  increase  relates  to  Hudson  Bay  .  22.23  22.75  fQ[^ra*te  32' j  942  1029  - - ' — - vicc-presidenf,  told  the  board  panics.  |  Quebec,  has  awarded  to  a  syndicate 

the  federal  share  of  hospital  in- Stewart  &  Lloyds  7.00  7.50  +iocxtra  /I  ;  will  he  issued  A  new  comnanv  called  Manle 

.nrance  ensfe  ITrnm  tSS  wiillion  Dorn.  Dividend  ...  35.2  8.85  9.20  xsi - L - 1— I - - - M®  that  .stockholders  Will  DC  'SSUeO  ^  A  lltw  (.onilidliy  tdlU a  Aldpit.  ,  ^a  Corp  de 

fp  1Q-O®so  vJl  ’*  ^  ,  rs-  Dom-  Compound  .  37.16  9.58  9.96  ,  i  7  stawas,  ,  eoo«-x  |  pightS  tO  buy  OnC  nCW  Share  for  Lcaf  Mills  Ltd.  IS  to  be  formed  Pifts  d,  Quebec.  Carneau.  Boulanger, 

in  l9o8-59,  they  are  expected  to  x— Stock  Dis.  do.  t non-resident)  32.38  9.48  9.86  ,„Lli  JLJ_l_l  i  y>^  1  1  1  1  1  t  1  1  1  1  1  1  |  1  1  L  L-X_i,,A  i.  held  as  a  result  of  the  amalgamation.  ''®®-  crcmcr.  ru,i  &  cie.  inc.  j.  e. 

rise  to  $270  million  in  1961-62  _  Dom.  Equity  .  52  I6.20  I6.54  ^®i  '1  '  '  ‘  I  '  I,«| - each  six  now  ncia.  Shareholders  of  Manle  I  -ff'amm,  Ue,.  Jacques  Legare  8.  Cie. 

when  schemes  will  be  in  opera-  MSE  NEW  MEMBER  t  tw  •  .  tw  ,  t  .  w  l  ■  ,  ,h  f  h  neh  J^-^eeSS 

(ion  for  the  full  year  in  each  pro-  Announcement  is  made  that  0^  f"®®",  23  7  3.67  lo?  often  forget  that,  just  as  the  real  estate  back  into  that  branch  will  be  mailed  follow  ng  a  rncet-  8  receive  14  common  "e"',  *  p"" 

"T-  •  .  „  V,  ,  «»“•“  ""  >>«"  SSirolTf'c.  -3  ;i:  a»  W  01  ih.  „ark.l.  CoS?  t£  n«w  companTfa! 

The  outlook  is  not  all  black,  elected  a  member  of  the  Montreal  investors  Mutual  .  3.1  12.07  13.12  its  own,  the  stock  exchange  .p,^  j  -  continues  to  Hatp  for'^st^^reholders  likelv  ®®®*’  st^ore  of  Maple  Loaf  they""'-  _ 

eccording  to  the  Foundation  fore-  Stock  Exchange.  Mr.  Houston  is  has  no  shares  of  its  own  to  ,  m?v  now  hold.  Shareholders  of  Toron"-  ^  - 

f®”°''l®g  y®a^  presently  a  member  of  the  Cana- i':^Vs^%res,.  T?;  «M2,  li.sl  is!?^  satisfy  the  trading  needs  In fLs  the  sale  Mr  Elevators  will  receive  one  .iost^h  de  lanoraie 

1962-63  the  effect  of  the  two  oridian  Stock  Exchange.  He  is  a  Mut.  Aecum.  Fd.  23.87“  8.25  9.02®  ^  *  w’here  one  should  by  no  means  Proceeds  from  the  -  •  'common  share  of  the  new  com- ou','hl’'r'*  has  awar‘dlfd'’'in  "^a  «*rdr*.u 

three  vear  cvcle  for  rornorafion'narlnpr  in  Hnnctnn  X.  rnmnonv  Mutual  Bonds  ..  6.57  6,88  eVCry  transaction  SOmcbody  ,  ..  .,  .  ..  ..  Kennedy  said,  arc  expected  to  SUdlC  OI  me  new  eum  Quebec,  has  awarded  to  a  syndicate 

inree  year  cycle  lor  corporauon  partner  in  Houston  &  (company.  „  ^  income  Fund  26.16  s.2.5  5.75  .  .  .  be  so  d  on  the  idea  that  the  big  emannnnn  ...hinv.  «m11  pany  for  every  share  he  d.  composed  ot  Belanger,  inc..  Desjardins, 

^ -  Nor  AmeT  Fund  20  9  61  10  45  mUSt  be  equally  Willing  to  get  .  .  ...  _  yield  about  $10,400,000  wnicn  Wl  l  p-lc.r  '"®-  »"<!  ’r'’®  Provincial  Bank 

WADl^CT  A%#cnA^ec  Ak.11^  Savings  A ’ Invest  i8'a  5  49  6  00  ri/4  of  Viic  Lino  oKiio  o,.  como  'otemational  Companies  Will  sooB  yggjj  to  retire  temporary  bank  Shareholders  of  Purity  Flour  „(  Canada  an  issue  oi  suo.ooo  ten- 

MARKET  AVERAGES  AND  VOLUME  supervised  Amer.  '  12  7:47  Tiss"'*  ®f  blu®  ®h|P  as  s®m®- make  a  move  to  get  more  Cana- loans  used  in  the  acquisition  of  Mi>ls  ^td  except  ‘he  182  605  year.  5. ^-sh  per 

MONTREAL  STOCK  EXCHANGES:  Supenised  Growth  3vi  1.78  1.80  body  IS  to  acquire  it.  oil  i„.o  .Lo  iioitoj  iho  NnHh.WPsf  Telpnhone  Co.  s^arcs  held  by  Maple  Leaf  which  " 


for  Notrf  Dam« 


£nc"e  ?omJany.  and^'pf^^a'  P®°Pl®ld®v®lopments  to  get  a  smidgin  of  ^  q  Jelephone  StOCk  Ratlfv  Merger 

Swiss  Investment  Trust  with  in-  pren - .„.o..ooo  .o.ei.o-ew  noiz-r,  ‘ - i  .  F  ■  ■■  a 

tprnatinnnl  nnaratinns)  BUSWESS  ACTIV1TY-V»-ST0CK  PRICES  1  leeilA  Ic  AnnmUDn  M  I  Mlllinn 


per  cent.  Provincial  government  is  giv¬ 
ing  a  grant  of  $:a5.nflnf  or  the  loan. 


INVESTMENT  COMPANIES  .5 - — . r;- - ^  OTTAWA-Authority  has  been  lUI.  tlCVOlUIi  l^n^ DurXr.'ltrrYgu?^^^^^^ 

(Supplied  by  McCualf  Bros.  A  Co.  Ltd.)  I  I'.,  „  ,.S _ _ L«o  pranfed  bv  the  Board  of  Trans-  -  Jacques  Legare  *  Cle.  Llee.  and  Savard 

(Closluf  quotations.  Mur.  7.  1961)  *®PSr  ^  g/  *•  .  f  ^ .  t  n  t  TORONTO  —  Shareholders  of!*'  a®''*’  •"®-  ®"  issue  of  5380,009  fifteen- 

Div  Paid  ‘  .  '  VV  port  Commissioners  to  the  Brit-  i  unuiM  i  u.  anarcnoiacrs  oi  Wi-s  per  cent  serial  debentureu 

ioao<-.L..v  nia  A.V.H  ss' - ! - — i - - - - w®®  r.  „  ,  .  •  1  1.  Maolc  Leaf  Milline  Co  Ltd  and  ®t  »  P^i®®  pk  for  su.t.ooo  of  .ms 

.  1959  (cents)  Bid  Asked  .  INOUiTRIAl  fiOOUCTION  i  ISh  Columbia  Telephone  Co.  Tri/j.-atnec  I  */4  ot  'cr,«  1963-71  and  $237,000  of  6s  of  1972.76. 

•Affiliated  Fund  ..  22(36)  $  8.12  $  8.79  !  _ m  _ _ '..qJ  j-cnaan/^Ae  nf  9'’4  IWl  char<»^  nf  ElevatOfsS  Ltd.  at  SpC-,On  Ihis  haws  net  coat  of  borrowing  to 

American  Growth.  18  8.72  9,50  sot—-  —  \  -  I*  the  ISSUanceS  01  JiA.UUU  snares  OI  meetings  held  here  during'Hic  municipality  is  6.1893  Tier  cent. 

Cam^Tiwest.  Fund  ^38  ^9.37  io!28  _  _ - - - i8o  common  slock  at  $38  a  share,  past  week,  approved  the  pro-j  ^  jfan  port  ioii 

Champion  21  5  74  6.31  ;  ✓'A  f  !  i  G.  A.  Kennedy,  B.C.  Telephone | posed  merger  of  the  two  com-'  ,,  '  „  "v  .  .. 

Comwllh.  Inter.  2#  8.46  9.30  /  i _ _ ',-0  .  -j  .  .  ij  lu..  L„„...4  nnnioc  '  Municipality  of  St.  Jean  Port  .loM. 

Corporate  Invest..  32'3  9.42  10.29  s® - - - -  VlCC-prCSldcnf ,  told  the  DOarO  pdllies.  !  Quebec,  has  awarded  to  a  syndicate 

Dom.  Dividend  ...^^1^*^*  8.85  9.20  ,si _ L _ i^l _ _ _ iuo  that  .stockholders  will  bc  issucd  A  ncw  Company  called  Maple  ^  ^>Vp‘"S.’ 

Dom.  Compound  .  37.16  9.58  9,96  ,  .  J  smwaso  ,  «>o,-s  »«*tts  j  rights  tO  buy  OnC  nCW  Share  for  beat  Mills  Ltd.  is  to  he  formed  Pi-ets  de  Quebec.  Garneau,  Boulanger, 

Do.  (non-resident)  32.38  9.48  9.86  ..I  l  |  l  |  i  |  I  |VV<  I  I  I  I  I  I  I  I  I  I  1  I  |  1  I  L  I— LJ,.o  i-  LgM  as  a  rcsujt  of  the  amalgamation.  I''®.®-  Gr®ni®r.  Ru®I  &  Cie.  Inc.  J.  E. 

Dom.  Equity  .  52  16.20  16.54  lUiO  .  I  '  lUUi _ JLI  SIX  HOW  IICIU.  _ _  i  Laflamme.  Uee.  Jacques  Legare  A  Cie. 

Exec.  Fd.  of  C.  ’58  6.09  6.15  -  NotiCC  tO  shareholders,  he  said,  ^harenoioers  Ol  Maple  Leal  Uee  and  Lagueux  a  OesRochers.  Llee 

First  ou  A  Gas  ..  4.20  4.59  .i,,*  ..-foto  LaoL  Inin  (hnl  Vvranph  ii  Kn  mniina  fnllmeinff  a  mppf-  Milling  UndCF  tcmiS  Of  tllC  mcr-  ®"  Ls.sue  of  $60,000  ten-year,  5'4  per 

Grouped  Income  .  23  7  3.67  4.01  Often  forget  that,  ]USt  aS  the  real  estate  back  into  that  branch  will  be  mailed  following  a  incei  rrrpivp  1  4  mmmnn  debentures  at  a  price  of 

Grouped  Accum.  .  .  5.67  6.20  government  has  no  monev  of  nf  tho  martot  ing  of  the  company  s  board  of  win  receive  i.o  common  ,7  43  basis  net  ci»t  of  borrow- 

Growth  OU  A  Gas  7.36  7.94  government  nas  ni)  money  oi  of  the  market.  rtiroetors  in  Vancouver  The  cut-  shares  of  the  new  company  for  mg  to  me  municipality  is  s.gosi  per 

{=Js‘Si  •  b  T  ,  f  thing  continues  to  ^0,0  for  ^areholders  likely  ®a®h  share  of  Maple  Loaf  they  «"'•  _ 

leveraceFd^c  0  7%  a  09  has  00  sharcs  of  its  own  to,  ,,  ,  ,,  .  ...  ...ill  c  oow  liold.  Shareholders  of  Toroo-  ^  _ _ 

•Mass  Invest.  Tr,'  40(12)  14.58  i5!26  sgtisfy  the  trading  nccds.  Jo  hold  for  the  oil  and  gas  industry  p  ^from  the  sale  Mr  ‘o  Elevators  will  receive  one  .•  ii^  si  ”  i  h ^ 

JJSluai^^^s  “  6^7  If  every  transaction  somebody  ^’hore  one  should  by  no  means  Joo^^  sgid°  are  expect'ed  to  common  share  of  the  new  com-  QuVilr  ha  tar‘’d"/d''’  .n 

r-  ^rmT  ir  ^9'^  iJ-n  must  be  equally  willing  to  get  .‘'’"t  the  big  3^00^  j, 0.400.000  which  will  ml. ’’;^S'’7b^e  ’pTo;in"c?arBrk 

Savings  a  ’ Invest!  18'i,  sIs  sioo -jd  of  his  bluc  chin  as  some- ‘"t®*'"^tional  companies  will  soon  used  to  retire  temporary  bank  Shareholders  of  Punty  Flwr  o,  Canada  an  issue  oi  $150,000  ten- 

Supervised  Amer.  12  7.47  7.55  ®'®  ®f  !f  make  a  movc  to  get  more  Cana-  loans  used  in  the  acquisition  of  Mih*  71:.' ar*’ priVe  of%7  9M  for$2loSo  of  5^^ 

-Su^n'isld  if*  4.1?  body  IS  to  acquire  It.  dian  oil  into  the  United  States,  the  North-West  Telephone  C?- of  1^^^^^ 

•Tele.  Electronic,  8.34  9.31  The  big  volume  trading  of  gome  parts  of  the  U.S.  indus-  ‘aft  summer  and  to  finance  capi-  wm  paHsh-'m  57672  ";‘r  ceM."'“''‘"“ 

•W®mn8  Fd-  In®-  «<«)  14.94  16.28  ‘he  past  fcw  wccks.  With  day  try  drowning  in  the  glut  of  ^^Lasnssue”7f*comrnon*^stock  by  company  for  each  share  held.  . - 

•  L'.s.  funds.  *®  remaining  rela-  fbeir  own  oil  and  the  marketing  comnanv  was  in  January  1959  There  are  183,000  common  sharcs  roxboro  s.  c. 

r)CapUa7Gam7D?s?rmuiion  ®  solution  for  Canadians  is  not  when  3M,000  shares  were  sold  of  Purity  Flour  outstanding.  q®C.  hav7”"d’io  n'ene  t. 

-Adjusted  tor  2-for-i  split  in  1960.  ging  experience  which  has  al-  likely  to  bc  found  in  that  direc-  at  $34  a  share  on  the  basis  of  one  The  five  per  cent  preference  J75V6"%ercl7%eriaf’d7enru"rer;t 

-  lowed  considerable  doubt  to  ap-  tion.  share  for  each  four  shares  held  ''bar  •cs  of  Maple  Lcaf  will  V®  of  ^ 

A  exHviMxisi  ’  hv  charr'Vinlrlprc  Converted  on  a  share-for-share  i962-63j  $10,500  of  sws  of  i964-7o  «nd 

PUT  &  CALL  STOCK  OPTIONS  P®®"^  concerning  the  real  increasingly,  the  Canadian  in-  ^  | _  basis  in  Class  B  S's  per  cent  ’’.''T  7 

(Kippm  A  Co.  Inc.)  Strength  and  worth  of  the  bull  dependents  will  be  taking  it  on  T.S.E.  SHORT  POSITIONS  preference  shares.  6.()27  p,r  cent.  ProvincisI  government 

(Ciosinf  quoutions.  »iar.  7.  1961)  market  sface  thc  beginning  of  jbe  chin  as  long  as  the  national  TORONTO.  March  6  —  Semi-  C.  E.  Soward,  president  of  j*  *bing  a  grant  of  $47,470.50  (or  m* 

oil  policy  consists  only  in  not  monthly  report  of  short  posi-  Maple  Leaf  Milling  )vho  wUI  be-  — - 

100  rtares  at^ent  market  pneea.  stePDinu  on  anv  miehtv  toes  “ons  on  the  Toronto  Stock  Ex- come  president  of  Maple  Leaf  .  ■ 

BIABCH  7^.  IHI  9,  ■»  -V  pepping  on  any  migniy  io«.  .  ,  pebruarv  28  show-  MiUs  Ltd.,  stated  that  amalga- 

AblJuG^?^  »ol^  F*A*sTe«i  400  CuiTenUy,  the  earnings  re- investor  appears  to  be  in- ^  j 255,001  shares  in  220 ’issues,  mation  of  the  two  companies 

Albert*  N  Gai  i8o|  Dwn  T*r  6e  ch  160  ports  fof  1960  of  a  Diimber  of  sunctively  aware  of  this  situa-  compart  with  1  188  975  shares  would  achieve  economics,  in- 

jufTJ  S?  significant  and  pace-setting  tio"-  in  213  issues  on  February  15.  crease  efficiencies  and  improve 

Aluminium  280'  G«co  175  pomnanieu  and  inductriex  would  -  services.  E  UI  O  «UU 

AUanUc  Coast  25  Great  Plaines  840  Companies  ano  inausirics  wouio  roMVPDTim  c  PDECPDR^n  CHARES  The  industry  he  pointed  out 

Atio*  steel.  2MGunnar  Mine.  M  point  to  caution  rather  than  cn-  CONVERTIBLE  PREFERRED  SHARES  ine  ouj  ^  c  p  niea  o^^^ 

^thimiasm  fnp  the  .qhnrt  and  (Dai.  SuppU.d  bj  KIPPEN  A  COSIPANT  I.NC.)  _  i  „k„.,* ‘1.  Dl.SirillIltnrS 


riicft 

Ol  INDUSTIIAl  ITOCKi  i 

-•lyv-’^S^ 


INDUITIIAl  riODUCTION 


7  qc  American  Growth.  18 
.'■"CanaFund  .  125 

1.90  Can.  Invest.  Fund  38 
1,65  Champion  ..  21 

Comwllh.  Inter.  29 
ii.i3  Corporate  Invest..  32'j 
7.50  -HO  extra 

Dom.  Dividend  ...  35.2 
Dom.  (Compound  .  37.16 
Do.  (non-resident)  32.38 

_  Dom.  Equity  .  52 

Exec.  Fd.  of  C.  ’58 
First  OU  A  Gat  . . 


8.72  9.50 

39.69  41.67 
9.37  10.28 
5.74  6.31 

8.46  9.30 

9.42  10.29 


9.58  9.96  ,  J  ST.»«o  4  eooex  »«*tts 

.If  .If  soU’-L-^.-:  I  I  M  I  I  I.  M  I  I  1  .  I  I 

6.M  6.15  - 

3  67  J  o?  often  forget  that,  just  as  the  I  real  estate  back  into  tha 
*  *  20  government  has  no  money  of  Lf  the  market. 


Issue  Is  Approved  M.L  Milling, 

I  OTTAWA _ Aiifhorifv  has  been  Tor.  Elevators 


R  I  AB*II*  town  of  H.Al'TRIVE 

'I.L.  AfllllinCIf  Town  ol  Haulrivo,  Quehcc,  has  aw-ard- 

ed  to  a  syndicate  compo.sed  of  The 
Provincial  Bank  ot  Canada,  Placements 
or.  CieVaTOrS  Kennebec,  Inc..  I'lorido  Matleau  A  Fils, 

Enrg.,  Durochcr.  Bodrlgue  A  Cle.  Llee.. 
-  Jacques  Legare  A  Cle.  Llee.  and  Savard 

TORONTO.  —  Shareholders  of|?.”*''‘,’. ”1 


L'tU.  Ind.  Comb.  [ 

February  28  .  147.8  293.8  246.4 

March  1  .  147.8  297.1  247.3 

March  2  .  147.7  298.3  248.1 

March  3  .  148.0  298.8  248  5 

March  6  .  148.1  299,7  249.1 

March  7  .  147.8  298.1  248.0 

Change  for  week  ..  -2.3  -1.6 

1960-61  High  .  149.3  320.0  231.7 

1960-61  Low  .  135.1  258.5  218.5 

TOBONTO  STOCK  EXCHANGE: 

Ind.  Gold  B.M. 

February  28  .  550,73  81.13  174.93 

March  1  .  550.63  84.32  175.21 

March  2  .  .551.79  84..34  176.25 

March  3  .  553.50  83.98  178.14 

March  6  .  552.06  83.46  1  78.59 

March  7  .  548.25  82.28  1  76.58 

Changt  tar  week  ..  —2.50  —1.85  4  1.65 

1960-61  High  .  553.50  97.35  178.59 

896041  Low  .  472.38  75.17  148.54 

KEW  TOBK  nOCK  EXCHANGE:  (Dow  Jsnea) 

—— INDCSTKULS - 

High  Low  Closa 

February  28  .  667.03  637.16  662.08 

March  1  .  666.27  657.12  663.03 

March  2  .  671.53  661.01  669.39 

March  3  .  676.14  666.61  671.57 

March  6  .  678.23  668.78  674.46 

March  7  .  674.84  662.76  667.14 

Change  (or  week  ..  -*7.81  4  5.60  +  5.06 

196061  High  .  685.47  . 

1960-61  Low  .  566.05  . 


E  Savings  A  Invest.  IS'x 

Supervised  Amer.  12 
Supen-ised  Growth  OVi 
Supervised  Income  17 
‘Tele.  Electronics.  16*i 
425,000  (3m)*' 

527.^  •Welling  Fd.  Inc.  46(48) 


•  U.S.  funds. 

••  Dividends  reinvested. 

(  )  Capital  Gains  Distribution. 

***  Adjusted  for  2-for-l  split  in  I960. 


Volume  ■UI  vriiviv«f 

2.361,000  (Kippeo  A  Co.  Inc.) 

t  aiw  non  •^ 

2!^.'^  (Closing  quotations,  »Iar.  7.  1961) 
2.227,000  Premiums  90-day  caU  offerlngi  per 
1.977,000  joQ  (hares  at  current  market  pricei: 

MARCH  7.  IHl 

!!!!!!!  AbiUM  com  290!Diet  Seagram  )00 


Algom*  Central  180  Dom  Stores  585  , 

■  ■  Algoma  Steel  3  250  FaJeonbridga  430  Significant  1 

-VaPJ*  Aluminium  280  Geco  175  pArnnanipc  anr 

146.01  xUanUc  Coast  25|  Great  Plaines  840  Companies  BBC 

n  AO®*  Steels  250  Gunnar  Mines  85  point  tO  CaUtiO 

145.65  BaUey  Selb  A  100  Hollinger  190  ,  . 

144.84  Bralome  75' Home  OU  100  thUSiasm  fOT 

BA  Oil  275' Imperial  Oil  325 

Campbell  Chib  80  Internal  Nickel  550  ni6diuni  tCrm. 

— 2.39  Can  Oil  Lands  25  Loblaw  A  280  a  _  a_  aUji  le 


lean  South  Pete  40  Massey  Fergus  125 


As  lo  the  long  term  it  must  Name  ef  company! 


Bigb 

February  28  . .  109.05 

March  1  .  108.95 

March  3  .  108.89 

March  3  .  109.32 

March  8  . 109.55 

March  7  .  109.01 

Chang*  for  week  ..  — 0.04 
1960-61  High  .  109.55 


— MimiTIES® 

Low  Close 


••  Can  Tungsten  30  Noranda 

Cdn  Breweries  300  Opemiska 
London  S.E.  Cdn  Chemical  75|  Pacific  Pete 

328.3  Cdn  Delhi  70  Provo  Gas 

328.3  Cdn  Devonian  70  Que  Nat  Gas 


be  freely  admitted  that,  from  ^igoma  central 


Price  Rate 
I  I 


ConTersloD  Privilege 
Per  preferred  Share 


iDenison  Mi^es  llSjWillroy 


Trans  Prairie  Pipe  Lines  56.00  3  00 


INVESTORS’  INDICES 


- 1959 - 

—  1960-61  — 

Mar. 

Feb. 

Feb. 

Feb. 

Year 

High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

2 

23 

16 

9 

Ago 

383.1 

248.3 

292.5 

235.3 

94 

Stocks  (Total)  . 

292.5 

287.8 

286.7 

283.3 

240.3 

857.3 

644.9 

767.5 

612.7 

10 

Machinery  and  Equipment  . 

738.8 

740.4 

744.9 

732.1 

670.4 

1206.1 

1041.1 

1278.1 

1028.0 

10 

Pulp  and  Paper  . 

1278.1 

1246.6 

1233.9 

1222.6 

1047.5 

246.0 

191.2 

225.4 

176.6 

4 

Flour  Milling  . 

225.4 

220.8 

224.0 

217.2 

182.6 

219.1 

163.1 

217.7 

161.7 

4 

Oils  (Refining)  . 

217.7 

215.0 

209.1 

206.6 

165.0 

234.2 

191.6 

211.0 

169.2 

7 

Textiles  and  Clothing  . 

191.8 

193.8 

193.5 

189.8 

193.9 

304.8 

227.7 

283.6 

248.3 

13 

Food  and  Allied  Products  . 

282.3 

283.6 

278.4 

278.9 

214.5 

725.5 

642.8 

777.2 

604.0 

8 

Beverages  . 

777.2 

764.4 

761.8 

747.9 

610.0 

590.5 

501.6 

531.5 

404.5 

14 

Building  Materials  . 

481.7 

472.0 

472.5 

467.8 

471.0 

213.4 

181.9 

263.3 

189.4 

2 

Industrial  Mines  . 

263.3 

251.6 

257.4 

249.0 

193.1 

291.0 

254.0 

304.7 

241.1 

72 

Industrial  . 

304.7 

298.7 

298.1 

292.9 

246.6 

371.0 

292.5 

313.9 

255.0 

3 

Transportation  . 

286.5 

288.6 

286.3 

289.2 

289.1 

117.2 

107.4 

133.1 

115.2 

3 

Telephone  . 

133.0 

133.1 

131.6 

131.0 

117.1 

238.3 

205.2 

221.7 

185.1 

8 

Power  and  Traction  . 

219.3 

220.5 

221.7 

220.8 

190.5 

205.2 

184.5 

206.6 

183.3 

14 

Utilities  Stocks  . 

205.9 

206.6 

205.7 

205.3 

185.1 

399.1  326.3  371.2  296.9  7  Bank  Stocks  .  371.2  367.2 

•  BasLs;  Average  stock  prices  1935-39=100.  Last  revised,  Jan  uary,  1961. 

'MINING  STOCKS 

360.5 

367.7 

305.9 

128.0 

109.5 

118.9 

94.1 

27 

Total  . 

111.2 

109.8 

110.7 

109.8 

106.4 

88.6 

80.7 

89.2 

63.5 

21 

Golds  . 

73.2 

74.2 

75.5 

75.4 

80.4 

224.6  174.3  198.2  160.2  6  Base  Metals  . 

•  Mining  stocks  are  not  included  in  Investors’  Index. 

198.2 

191.3 

191.2 

188,4 

166.0 

Cdn  Chemical  75;  Pacific  Pete  140  the  bUsinesS  point  Of  VieW,  op-  *"'« M  25  3.00 

Cd!l  Dli^inian  70  QS2™Na°t*Gaa  100  ‘imism  IS  warranted,  but  it  has 

Cdn  Export  Gas  M  Salada  SherriH  150  been  a  long  time  since  bUsineSS  IntemaUonal  L’tilitiei  ..  45.50  t.OO* 
Cdn  Husky  85  Seven  Arti  125  ,  .  ,  ,  ... 

Cdn  011  220  Steep  Rock  125  factoTS  alone  played  their  role 

Central  Del  Rio  85  Steinberg's  240  ..4a,...1nnmnnte 

ConsMinASml  190  Trans  Can  Pipe  220  *“  SIOCK  marKCl  oeveiopmeniS.  Trans  Prairie  Pipe  Lines  56,00  3  00 
Copper  Rand  14  Westcoast  180  ..  uhon  Npw  YnrU 

Denison  Mi-es  llSlWillroy  19  "'■  “  ‘*'"0  )5nen  ivew  lOrK 

averages  dropped  about  7',2 

points,  Montre^  and,  to  a  lesser  n*Ho«»i  Dr®*  cbem.  14H  o  60 

extent  Toronto,  showed  only  in''e*tnjent  roundauon  .  52.00  3.00 

^  moderate  declines.  Again  there  dohI)®®"  ont.  Nat.  cas  ss.oo  3.00 

was  no  unanimity  as  between 
groups  or  industries.  This  has 

u„ _ .u.  _ X, _ > _ 1  Th*  Overland  Express  .  9.00  0.60 

Mar.  Feb.  Feb.  Feb.  Year‘s®®®  “’®  experience  in  Montreal  ,  ^  riub  ser  "a”  6"e  lo'^  oeo 

2  23  16  9  Ago  and  Toronto  for  a  long  time  "  '  ^  \  ®  ” 

*  Jockey  Club  Ser.  B  9.25  0.55 

292.5  287.8  286.7  283.3  240.3  now.  ^  .n 

•700  0  *TAf\  A  ^AA  Q  »7QO  1  C7A  4  •  .  -  >  .  Ma»sey  Ferguaon  4/^  o  104.50  4-50 


3  common  sht.  to  March  1963, 
thereafter  into  a  lesser  no. 
of  shares  .  18.00 

1  common  ah.  to  Dec.  1,  1964, 
thereafter  into  a  lesser  no. 
common  shares  .  40“ 

3  common  shs.  by  payment  of  CL^.a  l.«aAih.iAK*a  1.^ 

$7  up  tc  Feb.  la  1964a  there-  ^nOFi  infCrCSl  IH 

after  Into  3  shares  by  larger  -I  LJ:..Uak- 

payment  in  terms  of  dollare  17.50  rViOnirCOI  ril0n€r 

Into  1  common  share  .  14.50  Combined  short  interest  on  the 

Into  1  common  share  .  30.00  Montreal  Stock  Exchange  and 

3 1.'3  common  sbs.  on  or  before  Canadian  Stock  Exchange  as  at 

Apru  1.  1965,  thereafter  Into  February  28,  1961,  amounted  lo 

?^9^S*’..“.. 13H  24,96.7  shares  in  34  i.ssues.  com- 
,  pared  with  21,615  shares  in  36 

■are  or  are  .  issues  on  February  15,  1961,  and 

common  rtiares  to  Jan.  15.  1965  3M  --  ggg  ^bares  in  39  isSUeS  on 
common  shares  to  Jan.  15. 1965  3.00  February  29,  1960,  the  exchanges 

common  shares  to  March  1.  report. 


is  highly  competitive  and  Maple 
Approx.  Leaf  Milling  had  gone  about  as 
Market  of  far  as  it  could  in  diversifying  by 
s^rea”  itself  to  help  offset  thc  competi- 
$  tivc  squeeze. 

The  amalgamation  will  result 
in  immediate  diversification. 

.  18.00  Existing  research  facilities  in 

1,  Toronto  of  Maple  Leaf  will  be 

*■  A(v.  expanded  following  the  merger. 


The  annual  report  of  Interna- 


Canada  Iron  Fdries  4V3C'o  83.00  4-25 


Share  for  share  .  5.25 

2  common  shares  to  Jan.  15,  1965  3.00 

2  common  shares  to  Jan.  15.  1965  3.00 

8  common  shares  to  March  1, 

1962,  thereafter  into  7  common 
shs.  to  March  1,  1965  .  12.73 

3  common  shares  on  payment  of 
$20  per  pfd.  sh.  converted 
before  April  16.  1961,  there¬ 
after  on  payment  of  $27  if 


BaUey  Selburn  OU  4  Gas 
57*  1st  Ser.  t  .  19.25  1.25 


action  based  on  a  common  de¬ 
nominator. 


Bailey  Selburn  Oil  A  Gat 
SWt  2nd  Ser.  t  . 


The 

Toronto -Dominion 
Bank 

Additional  Capital  Stock 


The  Toronto-Dominion  Bank  has  offered  to  shareholders  of  record 
February  10,  1961  rights  to  subscribe  for  1  additional  share  at  $37 
for  each  4  shares  held. 

The  rights  to  subscribe  for  shares  of  the  Bank  provide  an  opportunity 
to  obtain  additional  shares  at  a  favourable  price. 

We  recommend  that  shareholders  exercise  their  rights  and  sub¬ 
scribe  for  the  shares  to  which  they  are  entitled.  Those  investors 
who  do  not  now  own  shares  may  become  shareholders  either  through 
the  purchase  of  shares  or  the  purchase  and  exercise  of  rights. 

Our  facilitia  art  available  for  exercise  of  rights 
or  the  purchase  or  sale  of  rights  or  shares. 

Wood,  Gundy  &  Company 

. . limited 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  .Ottawa  Hamilton  London  Kitchener  Regina 
London,  Eng.  Edmonton  Calgary  Victoria  New  York 


Although  the  market  action  is 


merchandising  stocks  are  still 
getting  the  plaudits  from  knowl- 


the  industry  is  still  highly  com¬ 
petitive  and  beset  with  gim¬ 
micks;  thc  stamp  racket,  thc 
branching  out  into  fields  which 
have  nothing  to  do  with  proteins 
and  good  taste  but  apparently 
the  compulsive  eating  and  thc 
built-in  population  increase  are 
stabilising  factors. 

Sales  profits  are  still  being 


Maritime  Securities 


(Clodor  quotation..  Mar.  7.  1961) 

Bid  Asked 

Acadia  Trust  Company  62.00 

AUantic  Utilities,  RUbts  ..  2.65  ... 

AtlanUc  Wholesalers.  CL  ’A*  29.00  ... 

G.  £.  Barbour,  CX  *A*  ....  11.00  ... 

Cousins  Ltd..  Cl.  *A*  .  10.00  ... 

East.  C.  Sav.  S.  A  L.  Co.  27.50 
Eastern  UtUities.  5V5%  pfd.  9.00 
Elastem  Trust  Company  ...  35.00  41.00 
Great  Eastern,  4)i'7e  pfd.  ..  8.50 

Great  Eastern,  5V5%  pfd...  9.75 

Maritime  Acc..  Common  ..  1.50 

Maritime  Acc.,  67'o  pfd.  ...  9.00 

Maritime  Life  .  142.00 

Maritime  Tel.  A  Tel.  pfd.  13.25  13.75 

Moirs  Ltd.,  Common  .  60.00 

Moirs  Ltd.,  common  .  84.50 

Nova  Scotia  Trust  Co .  22.00 

N.B.  Telephone  ex  rights  ..  12.25  13.00 
N.S.  Light  A  Pow.,  4%  ptd.  78.00 
N.S.  Light  A  Pow.,  4t^  pfd.  87.00 
N.S.  Ught  A  Pow.,  5%  pfd.  48.00  ... 

Ocean  Fisheries  Ltd.,  com.  8.62  . .  .  i 

Ocean  Fish.  Ltd.,  5V771>  pfd.  4.75  5.00 1 

Oland  A  Son  Ltd.,  Cl.  ‘A’..  13.75 
Oland  A  Son  Ltd..  Cl.  'B'  .  11.00 
R.  Jones  A  Whitman,  pfd.  16.50 
R.  Jones  A  Whitman,  com.  7.00  ... 

Stairs,  Son  A  Mor.,  CL  'A'  7.50 

Stanfields,  Cl.  ‘A’  .  11.00  ... 

Stanfields.  Cl.  ‘B’  .  13.00  ... 

Thompson  A  Sutherland.  'A*  10.25  ... 

Thompson  A  Sutherland  'B'  10.00  ... 


common  shares  on  payment  of  OIL  &  GAS  PIPELINE  INDEX 

$20  per  pfd.  sh.  converted  (Supplied  by  Kippen  &  Co.  Inc.) 

before  April  16.  1961,  there-  , 

after  on  payment  of  $27  if  Based  OH  the  Simple  average  of 

converted  before  Apru  16,  1963  21.00  relatives  mcthod,  reflecting  the 
2  common  shs.  on  payment  of  average  movement  of  10  gas  pipe- 

$8  per  pfd.  sh.  If  converted  ljne  securities  and  4  oil  pipeline 

before  Dec.  I,  19()1  .  7.65  ...  ® 

securities: 

3/10  class  'A'  shares  on  pay-  Wk.  ended  Prev. 

ment  of  $2.60  per  preferred  .Mar.  28  Week  Aver, 

share  if  converted  before  June  Gas  Pipeline  Aver.  106.43  105.69  +  0.74 

1.  1962.  TTiereaft+r  upon  pay-  Oil  Pipeline  Aver.  86.02  83.45  f  2.57 


March  6.  1961. 


22.00  1.43’i  1-3/10  class  'A'  shares  on  pay¬ 
ment  of  $2.60  per  preferred 
share  if  converted  before  June 
1.  1962.  TTiereaft+r  upon  pay¬ 
ment  of  $5,20  if  converted 
before  June  1.  1963  .  6.7$ 

S.  80.50  5.75  $  common  shs.  to  Sept.  12,  1961, 

thereafter  Into  4  common  sbs. 
until  Sept.  12.  1965  .  6  25 

'  In  U.S.  DoUars.  t  Convertible  into  Class  •'A"  Shares. 


Purchasers  and 
Distributors 
of  Government, 
Municipal  and 
Corporation 
Securities 

• 

A.  E.  Ames  &  Co. 

I  Umited 

Bu$ine$t  Ertablithed  1889 
MONTREAL 

'TOXONTO  NtWVORK  LONDON,  INO. 
VANCOUVIR  VICTORIA  WINNIRCO 
CALOARV 


Valuable  Rights  Offered 
to  Shareholders  of 

THE  TORONTO-DOMINION  BANK 


Shareholders  of  Thc  Toronto-Dominion  Bank,  of 
record  February  10,  1961,  are  now  in  possession 
of  Rights  to  subscribe  for  one  additional  share  at 
$37  for  each  four  shares  held. 

We  consider  the  Capital  Stock  of  The  Toronto- 
Dominion  Bank  an  attractive  investment  medium 
and  recommend  the  exercise  of  Rights  or  the  pur¬ 
chase  of  Shares  or  Rights  in  the  market. 

Investors  are  invited  to  make  use  of  our  facilities 
in  this  regard. 


Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

355  St.  James  Street  West,  MONTREAL,  Phone  VI  5-9221 

MO.NTREAL  QUEBEC  TORONTO  OTTAWA  HAMILTON  LONDON,  O.NT. 
KITCHENER  BARRIE  PETERBOROUGH  GODERICH  WINNIPEG 
RFGINA  CALGARY  EDMONTON  VANCOUVER  VICTORIA  SAINT  JOHN 
FREDERICTON  MONfTON  HAUFAX  BOSTON  NEW  YORK 
LONDON,  ENG.  ZURICH 


Rothmans  of  Pall  Mall  Canada 

Limited 

Common  Sharcs 

$10  Par  Value 

Rothmans  of  Pall  Mall  Canada  Limited  is  a 
Canadian  member  of  the  "Rothmans  Group”  of 
companies,  one  of  the  largest  <ngarette  enter¬ 
prises  in  the  Commonwealth.  The  "Rothmans 
Group”  operates  16  factories  in  10  countries  and 
has  a  tot^  world  sales  volume  of  more  than  $30 
million  per  month. 

Rothmans  of  Pall  Mall  Canada  Limited  com¬ 
menced  operation  in  1957  and  has  attained  a 
steadily  growing  share  of  the  Canadian  market 
for  its  cigarette  brands,  Rothmans  King  Size  filter, 
Rothmans  King  Size  plain  and  Consulate. 

We  recommend  these  shares  as  a  "business- 
man's  speculation”  if,  as  and  when  issued,  and 
will  be  glad  to  forward  a  prospectus  upon  request. 

Price:  al  the  market 


McLeodTouhg^Weiii  &  CoAIPAHY 

UMITU 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

EMpir.  4-0161  Victor  5-4261 

Ottawa  Winnipog  tendon  Voncouw  Homllten 

Calgary  KBchwiw  Qu.bK  Shwbrook.  WindMr 

Edmonton  Now  York 
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- - r  Record  Year  For 

[hitibi  Earns  $2.83  a  Share  Maritime  Life 

I  Year  of  Record  Production  A  record  year  is  reported  by. 

The  Maritime  Life  Assurance  Co. 
with  the  greatest  increase  in  new 
mi”  North  America,  it  is  pointed  out  premium  income  In  the  com- 
I  I  culminating  in  price  reductions  of  _ 

It  lortme  .n.iM.jM  s«,73(i.3«  $10  and  $15  a  ton  in  the  grades  *  history.  There  was  an 
c!mm«‘  Abitibi  manufactures.  increase  of  $69,933.  in  annualized 

I.  ctpiui  M,5T7.i4«  M.75»,i5o  Pembroke  Shook  Mills.  Ltd.,  premiums  on  new  sales.  In  1959, 


Royol  Bank  Appointments _ Canadian  Vickers  Can.  Marconi  SnVStatf'n” 

Has  Better  Year  Reports  Loss,  continued  severe  conditions  in  the 

p  A  A  pL  1^  %#  receiver  market,”  Mr.  Finlayson 

Earns  $1.92  Snare  Difficult  Year  says,  ”we  have  concentrated  all 

_  _  the  attention  of  our  Home  Elec- 

Tf.r,  end.  Dec.  31  Tf.r.  »d.  Der,  31  tfonics  Division  on  the  tradiUonal 

lese  1353  1360  1353  Marconi  line  of  receivers  and 

oper.  Pr.fil  3.117,317  35*471  oper.  Pr.fit  363.1*17  1.325,703  1’®'^®.  discontinued  our  second 

Mtt  Esraints  1.043,103  iit.sst  Net  E.rainft  334.734(d  S33.636  brand  name.  A  new  assembly  and 

Ptr  sbar«  i.fs  e.ti  Per  Share  e.ii  warehouse  facilitv  is  bpinff  con* 

hr...  .13,333.303  33.736.343  $10  and  $15  a  ton  in  the  grades  wmk.  cpiui  7,733.073  3,310.130  w.rk.  c.piui  4,0.55.533  4.3io,44s 

»t  E.rninfi  13.233.333  11.335.544  AKUiK:  manufactures  increase  of  $69,933,  in  annualized  corr.  a.ii.  3.11-1  3.50-1  orr.  r.u.  i.ss-i  1.40-1  siructeo  abutting  on  01^  tactory 

hi  cmmoB  2.83  2.73  „  .  ,  i  ..  i.  ,  .j  .  .  Rcflectini?  it  is  Dointcd  out  which  will  make  operating  econ- 

•j;?-  **'*”2*7*?  ”•”*11  P®!"b'-oke  Shook  Mills,  L^.  premiums  on  new  sales.  In  1959,  In  the  face  of  what  is  de-  ®  operaSns  in  omies  possible.  We  have  also 

•In  T  vear  marked  bv  record  was  acquired  early  in  1960  annualized  premiums  were  $228,-  scribed  in  the  report  as  a  year  ^[r^ic  and  elect?kal  equip  made  improvements  in  distribu- 

.utput  of  most  of  company's  pro-  S^ints®ont^°a  ®"‘*  ®"  competitive  condiUons  ^ent  fields,  annual  report  of  Can-  tion  and  selling  arrangements.” 

ructs,  Abitibi  Power  &  Paper  Co.  ^rrugat^’  medium  made  at  Abi-  increase  of  30.6  per  cent.  Canadian  Vickers  Ltd.  reports  adian  Marconi  Co.  for  1960  shows  - ; - — — 

Jd.  reports  moderate  increases  ^^{-5  sturgeon  Falls  plant.  Pern-  Except  for  the  effects  of  a  new  for  1960  wide  gains  in  operat-  a  wide  drop  in  operating  profits  fQC  EamiliaS  Off 

n  gross  income  and  in  net  earn-  vfjUs  lw  is  well  branch  in  Saint  John  N  B.  es-  ®"‘*  *"  "®^  earnings  from  figure  for  1959  and  a  net  fcaiimiya  vii 

-Pu  established  in  the  corrugated  box  tablished  late  in  1959*,  the  sales  wUh^  nricM^ne^vear  *  *^°'^****^***  the  be'Lni^n^/ of  the  vear  ”  Oil  Sllflllf  Gdill 

•Mr  1960  as  compared  with  pre-  business.  It  has  a  first-rate  plant,  increase  was  due  entirely  to  in-  »n  «;  m  Ss 

Net^  safes’  for  last  year  were  me^nte  of°the”users*of  coitS^^^  chS*Sd*agencies  ^”ItTs^  inter-  provement  during  the  year  in  net  in  directors  report,  “we  had  rea-  111  SfllcS  VoluilIC 

ighest  in  company's  history  at  _ _ ®®Pi‘®‘  Position  with  son  to  believe  that  the  substan-  - 

146.339.604  and  were  9  per  cent  ^raUons  of  AWttbi  Comora-  «  S-^e^t^  of’new  salM  te  19W  .  u  a-  .  1  m  r  1,  somewhat  lower  ial  rate  of  progress  we  achieved  TORONTO  -  Canadian  Gen- 

i^her  than  fisure  of  $133  813  074  i-.!-  i^orpora  40  per  cent  ot  new  sa  es  j_  Coleman  J-  M.  Bankts  at  $11,351,840  as  compared  with  in  1958  and  1959  could  be  mam-  t»,4 

r  1959  5133.81J.074  lon  the  subsidiary  company  m  ^me  from  the  Ontario  a^  Que-  $11,524,966  at  end  of  1959  and  tained  or  even  accelerated.  How-  ®"®*  ^  L/**'  5®P^ 

AbiUbi  was  faced  with  in-  building  board  industry  at  Al-  bee  operations,  wh  ch  renects  the  ^he  Royal  Bank  of  Canada  has  announced  the  appoint-  current  liabilities  down  at  $3,644,-  ever,  this  early  promise  was  not  ‘hat  sales  in  1960  totalled  $226.- 
reased  cosLs  due  oarticularly  to  Michigan,  did  not  show  success  of  our  "lativdy  recent  ^nents  of  J.  H.  Coleman  and  J.  M.  Bankes  as  Assistant  General  762  from  $4,614,846.  Reduction  in  fulfilled,  largely  for  three  rea-  040,296.  This,  it  was  pointed  out 

[^ur  rates.  ‘^Ktors*  ^  L  theSssten®in”the"  coMtruc'  '  New  business®  wrUtef  in  1960  with  headquarters  in  the  Ontario  General  Manager's  current  liabilities  reflecte  liqui-  sons.  First,  the  market  for  tele-  by  J.  Herbert  Smith,  president. 

t.7tes  but  sellinn  oriccs  were  not  »•  ^®w  ““®"‘®®"  Department,  Toronto.  Mr.  Coleman,  a  former  Supervisor  of  dation  of  a  bank  overdraft  of  vision  receivers  in  1960  was  the  was  a  fractional  increase  from 

ubiect  to  offsetting  adjustments  *"  the  United  States.  ®°™P®^'  Saskatchewan  branches,  has  been  General  Supervisor  at  Tor-  $1,504,815  in  the  1959  balance  lowest  in  six  years  and  this  had  1959  sales  level  of  $225,568,257. 

xcept  to  a  very  limited  extent  ^  'utense  competition  with  $10,«7,5^,  ^5  ,  a  jggg  j^jj.  3ani5e5  bas  been  Manager  of  the  bank's  sheet  and  of  a  demand  loan  of  the  inevitable  result  on  margins;  Net  earnings  for  last  year 

inportant  cost  elements  beyond  SiUceabSw^d  Efss  in  Sr?e^t  S  of  1^  Toronto  Main  Branch  since  1957  and  has  also  ^copied  a  num-  $355,000  with  an  affiliated  com-  our  Pb^entage  of  participation  amounted  to  ®  $8,666,807,  a^de- 

le  direct  control  of  management  {Le  ctese"  oMhe"^  Snted  te  SU.4T5'  _be^of_o^er  senior  posts  in  various  parts  of  Canada. - pan^ 

iich  as  purchased  power,  freight  mniini  ovnonHiinroc  nn  nrnn.  "The  oast  vear  continued  *"  - Directors  report  rwaiis  tnai,  was  smaller.  net  of  $10,310,525.  Net  earnings 

.l«,and  tax,,  have  been  in.  prnS  inveat^nl  SinSS  tot  &  wa";  surS'oT 

The  "company's'  tPM  "^output  of  Mmoare^'i^h  i7''li^^in''lflS9  thr*ncl"rate”Mnterest%arn^  YOTTR  i  considering  the  buiiding  of  six  with  the  consequent  buiid-up  of  for  eapitai  cost  aliowances  t'«.- 

II  prpdoct.  totalled  1, tor,®  tons,  ToSSeSn  w^l'hegm  at  S  increatld  from  S.tS  per  cent  in  I  U  UK  i'alSttSeS'  ™t's«s"'^is  drStifprTceISfs  rihfinduS  ™l»'’;o“;«';fma‘t" 

“Ne“:lSS'Jrrrn'’'2:as«p.r  J"  a“nrpVr"mS!?iU  ‘’^^S’e'e^xc'tS's  ?  Scr.  over  ESTxTFE  INSlIRANfE  ‘baf^^rhryEi'tfa^S 

mt  higher,  with  sales  increased  ,yj|l  be  installed  during  1961  This  outgo  is  $83,364,  which  compares  ^  Xi  1  O  UlVxVL  N  company  since  it  is  in  a  parti-  mess  that  was  already  m  d.ffi-  m  1959).  Net  earnings  in  1960 

1  the  United  States,  Canada  and  S  or  To  ect  wm  Hh  $120%  in  1959.  This  re-  B/JyH -  favourable  position  to  cu  ty;  m  con^quencc.  our  tube  represented  3.8  cents  on  the 

Irerseas  markets  There  has  will  increa^  me  .  nartiallv  Hup  to  sub-  .handle  this  class  of  work.  The  activity  suffered  a  serious  decline  sa  es  dollar,  compared  with  4.6 

srno  Se  Jne%rin^jS\o  EVERYDAY  PROBLEMS  ES""  ^  1  r  ,•  /  K- 

Hces  since  March  1957  when  au  ^  h  -vWpriPnc^  in  rocont  highly  specialized  activity,  re-  “Third,  sales  of  certain  com-  "The  level  of  1960  busine.ss 

W  cent  increase  took  effect.  ELum "  uT  exMdS?  thaT  Jears^The  rapid  Spansion  of  ■■^■DISCUSSED  AND  ANSWERED  Quiring  a  most  exacting  degree  mercial  communications  equip-  activity  in  Onada,”  Mr.  Smith 
Production  of  fine  and  print-  ®""“JT'*  c’^pcciea  mat  mis  f  .  rf„rinff  the  ttast  vear  variety  of  technical  skills,  ment  were  less  than  anticipated  states,  “declined  m  many  seg- 

EEpefs  by  Provincial  Paper,  ,Tthe‘Tasrquarter"if  196^“  L.  of  course,  the^  eftect  of  re-  J-  Roger  Flumcrfelt,  B.Com.,  C.L.U.  JJf® .  ®®s®‘s  .are  available  and  engineering  costs  were  not  ments  of  the  economy  served 

w-as  at  an  all-time  hich  in  J"®  *®j.:  Quarter  Ot  1961.  no  the  current  siirnlus  earn-  through  ssociation  With  the  fully  recovered.  Because  of  these  by  the  company,  resulting  in  a 

'  wk  .  M  ■  — rr^  --  --  f.r“ss"«  sTr 

?;,L!ii?/rdSg  'v'’«  . . . . . .  iis  frpSS7ifrhrrLv,„tf^ESur,n^^^^^^^^^^^^ 

mer  a  sturaeon  FalU  Spuce  River  Road  at  Port  meat  mepme.  Sixteen  hundred  life  under-  The  “insurance  poor”  people  programme  are  therefore  very  item  "television  preproduction  ex-  Capital  investment  in  1960  to- 

vUionimproved  in  l^inspite  f  cosVsrariJf  aVe"em^^  hasten  Vclared  for  the  year 'viters  gathered  at  the  Queen  are  for  the  most  part  hand-to-  5iS;/wnHH"’w!fr'' 

'  unsettled  market  conditions  "prnvinciai^  onvom"  I960  payable  March  1st  1961  to  Elizabeth  Hotel  last  week  in  a  mouth  financiers,  regardless  of  World  War  I  Canadian  it  is  pionted  out  cost  incurred  700  m  1959. 

ATEWOOD  a  Sturgeon  Falls  Provincial  govern-  bareholLrs  of  record  January  Sales  Congress  tn  hear  one  of  the  their  income  level  There  are  lots  '^‘®''®''s  constructed  the  only  to  the  end  of  the  year  m  building  Current  assets  amounted  to 

cnniiAnf q  ®"‘^  construction  10  suffi-  Jaouary  bales  congress  to  hear  one  of  the  their  income  level  mere  are  lots  submarines  ever  built  in  Canada,  up  to  the  commencement  of  tele-  $99,626,266.  while  current  iiabili- 

If  I  advanced  to  permit  winter  31^.  1961  Keynote  speakers  raise  a  very  of  people  making  less  than  $8,000  -it  js  encouraging  that  the  vision  broadcasting  which  will  be  ties  totalled  $31,248,394,  repre- 

eff  t  fnf  f  .rni  of  pulpwood  at  a  saving  pppr  company  pians  can  or  practical  question,  “Why  do  a  year  who  are  paying  five  hun-  government  is  taking  a  greater  written  off  daring  the  first  few  senting  a  working  capital  of  $68.- 

re  cabinets  and"  nanelline  '  *"  oneration  in  1961  and  further  People  say  they  are  ‘insurance  dred  dollars  insurance  premiums  interest  in  the  shipbuilding  in-  years  of  operation.  There  is  also  377,872,  a  decrease  of  $4,807,332. 

^  *'  Commenting  on  the  outlook,  D.  territorial  expansion  Earlier  this  P®®'’’  when  there  is  no  talk  of  quite  comfortably— because  they  dustry  than  it  has  for  some  years  an  amount  shown  as  “notes  pay-  Receivables  at  $33,433,286  repre- 

PuId  Outout  Down  W.  Ambridge,  president,  states:  -n  Armed  Services  Div-  them  being  property  poor-bond  believe  in  it-because  thev  have  ®"d  it  is  hoped  that  definite  able  to  associated  companies  $3,-  sented  a  decrease  of  $2,359,659, 

ruip  wurpuT  uown  ^  year  an  ArrnM  services  mv  ‘  ®  ®  relieve  in  it  because  they  have  maintain  this  vital  in-  094,000”.  which  represents  funds  while  inventories  totalled  $48.- 

Production  of  bleached  sulphite  I  growth  of  the  North  American  HamiiiAn  oniarin  ,«af>cfahiich  f  ..  ^  ‘  ^  ..il  P*®®®®d  I®^  M  because  they  want  dustry  in  Canada  will  be  forth-  received  as  part  of  loans  to  fi-  655,353,  a  decrease  of  $2,338,789. 

lip  from  the  Smooth  Rock  Falls  economy  and  of  the  paper  Indus-  S  S  ’t?e  fomDrnv  has  Sso  ®  7./'!“’  c®"!*"?.-  - 

vision  declined  for  the  fourth  try  will  continue  although  the  rate  obtained  a  licence  to^operate  in  ®'v®'®S  $1.50,000  worth  of  life  in-  at  a  later  time  in  the  very  tan-  "During  the  year ',  report  jM 

insecutive  year.  There  has  been  of  growth  may  be  less  than  the  jbe  Province  of  Manitoba  ”  surance?”  gibic  forms  of  schooling  for  the  slates,  “a  contract  was  secured  || 

increasing  over-production  in  long-term  annual  average.”  - -  He  had  a  point-and  the  point  children-holidays  in  their  senior  [irmfinSnce®  of^i^ErSl  M 

CrUc  of  this  siluaUon  appear  favour-  Tamblvn  Net  Off  simply  that  of  all  forms  of  years^ollateral  when  a  business  refinery  which  has  been  a  satis-  M  TO. 

xporr  ddies  able,  with  the  construction  of  ^  _  '  ,  -  ,  property  there  is  none  so  univer-  opportunity  arises  —  and  a  con-  factory  arrangement  for  both  |||  iytl& 

.  -  •  new  plants  and  expansion  of  ex-  Qll  RCCOrd  SbIGS  ®®'*y  accepted— none  that  is  more  slant  flow  of  income  to  the  family  parties.  This  contract,  together  £5,^.  mi 

OOST  CarninQS  isting  facilities  under  way  in  sev-  _  flexible  in  its  uses— none  that  is  when  death  or  disability  occur,  with  others  of  this  type  which  we  . 

isbestos  Corp.  w  .rS  | 

^  disappointing  and  barring  the  s  s  ditions— than  life  insurance.  The  on  mortgage  row  at  $16,000  a  year  cycles  and  increase  the  volume  of  London,  Enpund 


Canadian  Vickers 
Has  Better  Year 
Earns  $1.92  Share 


Can.  Marconi 
Reports  Loss, 
Difficult  Year 


Oper.  Pr.fit 

Ht  Eiralati 

Per  Share 
Wwk.  Capital 
Carr.  Rail. 


Tear.  ead.  Dec.  21 
1*M  1253 

3  3 

2.11 7.217  325.471  Oper.  Pr.fil 

1.343,302  112.233  Net  Earalaf. 

1.32  t.tl  Per  Share 

7.737.073  3,313.123  Work.  Capll.l 

2.11-1  2.23-1  Carr.  Ratta 


J.  H.  Celtman 


J.  M.  Bankth 


The  Royal  Bank  of  Canada  has  announced  the  appoint¬ 
ments  of  J.  H.  Coleman  and  J.  M.  Bankes  as  Assistant  General 
Managers  with  headquarters  in  the  Ontario  General  Manager's 
Department,  Toronto.  Mr.  Coleman,  a  former  Supervisor  of 
Saskatchewan  branches,  has  been  General  Supervisor  at  Tor¬ 
onto  since  1959.  Mr.  Bankes  has  been  Manager  of  the  bank's 
Toronto  Main  Branch  since  1957  and  has  also  occupied  a  num¬ 
ber  of  other  senior  posts  in  various  parts  of  Canada. 


3  YOUR 

LIFE  INSURANCE 

- - 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

J.  Roger  Flumcrfelt,  B.Com.,  C.L.U. 

When  Is  a  Mon  Insurance  Poor? 


increasing  over-production  in |  long-term  annual  average.”  -  He  had  a  point-and  the  point  children-holidays  in  their  senior  [hrmfinSnee  of^it^Erea'l 

"f  ‘his  situaUon  appear  favour-  Tamblvil  Net  Off  simply  that  of  all  forms  of  years-collateral  when  a  business  refinery  which  has  been  a  satis- 

XpOlT  doles  able,  with  the  construction  of  ^  '  j  I  property  there  is  none  so  univer-  opportunity  arises  —  and  a  con-  factory  arrangement  for  both 

.  -  •  new  plants  and  expansion  of  ex-  Qll  ReCOPd  SbIGS  ®®'*y  accepted— none  that  is  more  slant  flow  of  income  to  the  family  parties.  This  contract,  together 

OOSf  fcarninQS  isting  facilities  under  way  in  sev-  _  flexible  in  its  uses — none  that  is  when  death  or  disability  occur,  with  others  of  this  type  which  we 

.sbestos  Corp.  -rs,“‘  “a”  aTnsf£1r.e' i,:Sc7  Z 

”  disappointing  and  barring  the  s  2  ditions— than  life  insurance.  The  on  mortgage  row  at  $16,000  a  year  cycles  and  increase  the  volume 

Yfar,  rad.  Dfr.  21  development  of  new  products  em-  N^rEara^M  ^’JsL*!?  '’loo!.!*  problem  is  to  see  that  the  life  in-  ^ho  are  spending  as  little  as  two  of  business  in  the  engineering 
isso  1353  ploying  longer  grades  of  asbestos  b«  commoa  1.22  2.02  surance  premium  involved  is  in  hundred  dollars  on  personal  life  division.” 

tt.  pr«fii  2.417,125  8.161,331  volumc,  it  sccms  unlikely  that  curr*.'  Raiil  '  2.37-1  Vm-i  boe  with  whatever  can  be  affor-  insurance  protection  per  year.  1  _  "Z  i 

I  Earaiao  3.353.653  3,057.373  this  somewhat  Specialized  mar-  Qn  sales  at  a  record  level,  up  ded  at  a  given  time  by  a  given  ^r  €311301311  COdtrOl 

rrh'-cMiai  3  347  ,  3.4313  fh®w  any  marked  im-  $19,742,489  from  1959  figure  of  individual.  Otherwise  we  may  ex-  ^  f  VdlldUldll  VUIIIIUI 

rr.-  Rani”  2.47-1  ’*4.52-1  provcmcnt  in  the  near  future.  In  $19.185, 982  G.  Tamblyn  Ltd.,  drug  the  overused  comment-  For  StOrG  CHg  0 

Operating  profits  about  $250,000  ‘*’®  ®®s®  ‘'j.®.  s®-call®d  shorts  gipre  chain,  reports  for  year  .I?"  spend  their  income  as  though  JFOre  \.ndm 

jher  and  net  earnings  after  all  '''®®  ®*i'^®{P®' I960  operating  profits  nearly  P®®  •  they  really  had  capital— and  even  - T  n- u 

arges  up  over  $200,000  are  re-  ^  ^®'^®'’  ®"‘*  "®^  earnings  Whenever  I  hear  this  expres-  the  slightest  set  back  finds  them 

rted  by  Asbestos  Corporation  _vA£«.foHAne  ®^^®*‘  ®*^  charges  reduced  by  sion  I  pick  up  my  ears— because  without  reserves— forcine  them  to  announced  the 

H  fnr  ivio  voar  iQfin  Eor  1961,  Overall  expectations  —ota  than  33 1/3  ner  cent  u  ~  ,  t  wiinoui  reserves— lorcing  mem  lo  signing  of  an  agreement  with 

^  ^®  .  ■  are  for  a  further  moderate  im-  m.,  earnines  for**  latest  vear  ®'''"  P®'^®®"®*  ®*P®'^‘®"®®  ^  sell  homes  they  can't  handle,  cars  Metropolitan  Stores  Ltd.,  and  sub- 

lte*’'^diSrs'*^eXT  statel’ ,y®«‘‘  ®®™P®"y;s  report  states." is  after  providing  ™'"®‘’'f‘®'y  recognize  a  sales  they  can’t  afford  and  appliances  sidiary  companies  for  the  pur- 

iis,  aireciors  report  siaies,  saigg  gs  world  demand  approach-  ajA,  ng,  bv  Advance  Prospect.  Over  the  past  15  years,  thev  are  embarrassed  to  return  ®*’3s®  ®f  ‘^eir  operating  assets. 

ppetiUon  in  fhe  SusTry"  sS  *h"  S^®'  'case' whX  I  have  found  that  in  9  out  of  10  Tet’s  facT  i  v  ng  L  p^e^  Metropolitan  Stores  Ltd.  and  its 

mpeiiuon  in  me  inaustry,  saies  the  industry.  On  the  other  hand  euhsiHiarv  Store  nrofits  it  savs  Uneh  eacec  the  ner^nn  insureH  ^®“  ‘®®®  y®®"S  people  lo-  subsidiary  companies  are  wholly 

owing  an  increase  of  7  per  cent  the  production  of  asbestos  fibre  cAmA,.,w^  ?A.i,er.^’ ihan  in  i  ^  ^  day  expect  at  thirty  to  have  all  own^  by  H.  L.  Green  Co.  Inc.  of 
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Polymer  to  Build 
New  Sarnio  Plant 


-a....  proQuciion  oi  asoesios  iiore  unsra  cftmou/haf  inu/pr  thf^n  in  •  *  •  expt’ci  ai  iniriy  LO  nave  an  ownea  oy  n.  u.  ureen  U/O.  inc.  or 

Tt"Vr/en  ‘'’®  U-S  S.R.  is  increasing  ra-  S  burthey  arrnot  beheved  "  ‘®7®'-®7  f"®"'  the  conveniences  their  parents  New  York. 

eirattributabte^U  ?s  pointed  to  be  indicative  of  a  trend.  7”^’  ^  didn't  learn  to  enjoy  until  they  ,Z°‘'-1|’®  ?’  ^7' 

eiy  aiiriDuiaoie,  ii  is  poiniea  erally  believed  that  this  is  in  re-  year  1960  wa«  thp  mod  com-  thing  else,  he  wanted  to  spend  his  ada-wide  retail  organization  has 

t,  to  overseas  export  sales,  sponse  to  a  greatly  enlarged  do-  netitive  in  manv  vears  increased  money  on  —  and  his  budget  just  forties  and  fifties,  been  controlled  by  United  States 

ich  were  at  higher  levels  in  all!  mestic  demand,  there  is  an  in- ^petition  wifh ^attendant  effect  couldn’t  be  stretched  that  far  2°°'^  ®®  ®  stimulus  to  interests.  The  completion  of  the 

!*•  X  .  ..  herent  danger  that  Soviet  fibre  orortTdabi  itv  and  "  ambition  -  but  it  is  bad  if  it  transaction  will  bring^  control  of 

To  some  extent,  report  goes  could  prove  to  be  an  even  more  rn-jP"®®  ts  Seed  oro  its  of  '**  **‘  creates  a  distorted  view  -  point  ‘*'®  ®®r"Pnny  ba®’'  to  Canada, 

to  say,  ‘  this  gam  in  markets  serious  threat  to  traditionally  fio"  Zmnanv  to  a  In  many  such  cases,  I  find  the  5  "i,"  fv,  i,  i  if  fi’®  intention  of  James 

road  was  offset  by  a  further  Canadian  asbestos  markets  than  °thA<fo"  of  "thl  wotsf  insured  to  be  a  oerson  who  is  homely  Richardson  &  Sons  to  transfer 

Cline  in  shipments  to  t  h  e  it  is  now.”  i®®®®*^  ^®?r.®®  f'’®i®  ®i  I*’®  '!®®f:  "®.  ®  P®f"°"  path  of  thrift-which  leads  to  sta-  the  present  business  of  Metropol- 

lited  States,  where  business  un-  -  f  ®  ®7®j^;®^y'  £l®L'"anr3  3  “"®y®i7®‘‘®  ®f  I’*®  P®’’.'  bility  in  the  household-the  com-  itan  Stores,  Ltd.  to  a  newly 

rtainty  prevented  the  antici-  Canada  steamshif  lines  ^.7  percent  in  Ontario  and  ^3  sonal  financing— and  were  it  not  _  g-j  ultimatelv  in  our  fornied  Canadian  company  to  be 

ted  increase  in  sales.  Canada  stnamship  unei  Lw.  adviaea  percent  in  Western  Canada.  Com-  forced  saving  features  in  ^  known  as  Metropolitan  Stores  of 

“TVio  rlam-xnxl  fnr  Iho  -icKaclnc  **'*•  ■“  additional  1,200  Common  ahares  bined  net  profit  Of  the  tWO  retail  ,  ,  u  nation.  Panarfa  T  frf  It-  is  anfi,.inal<irf 

The  deiTiand  for  the  asbestos  hj,ve  been  luued  at  324.00  a  ahare  rfivicinne  tntaltprt  $169  ner  share  i”®  insurance  contracts  he  ...  ...  ...  “  is  anticipated 

ment  grades;  particularly  over-  under  the  options  »rante<i  to  key  em-  uivisions  loiatieo  »t.D»  per  snare  , ,  .  nrociniie  little  He  ...  that  the  investment  firm  will,  in 

as,”  report  states,  “was  strong  with  $2.05  in  f”’f  ,  .  u  ,  *1,  ■  ,i,-  The  conditions  of  the  last  six  course,  offer  securities  of  the, 

d  prospects  for  a  continuanci  rn?h*ar.r’ou7.ta"5inr  ‘i’®  Advance  Show  Case  los.s  re^  doesn  t  know  it  but  he  only  thing  ^  real  fe  t  o^  "®'^  corporation  to  Canadian  in-! 

— - — - - — ”  "2 -  duced  consolidated  net  to  $1.32  he  is  rich  in  is  his  life  insur-  nave  Dcen  a  real  lesi  on  yg^jors. 

-  per  share.  Better  results  are  ex-  g^gg,  some  people  because  of  spotty  -phe  agreement,  which  con-i 

pected  from  Advance  Show  Case  ’  .  •  employment  in  certain  sectors—  templates  the  sale  of  assets  of 

in  1961.  ^  ,  What  a  pleasant  surprise  it  is  Metropolitan  Stores.  Ltd.  and  its 

Five  new  units  were  opened  in  for  this  same  individual  to  sud-  .  .  Canadian  subsidiaries,  is  subject 

1960,  three  were  closed,  making  denly  learn  that  he  has  four  hun-  "  to  approval  of  the  shareholders 

133  stores  in  operation  at  Dec.  <jred  dollars  in  dividends  from  competitive  firms  -  There  gf  h.  l.  Green  Co.  Inc.  at  a 

31.  In  addition,  an  intensive  store  contract  he  took  out  in  1950-  ^®''®  *®‘®  ®^  ®“®*’  disturbing  shareholders  meeting  to  be  held 

modernization  campaign  was  ,  .  ...  ,  ..  personal  experiences.  at  an  early  date.  i 

start®d.  ®"'i  ‘'’®‘  i’®  ®®"  withdraw  these  Meropolitan  operates  87  retail! 

-  dividends  without  any  tax  shrink-  A  dad  who  comes  home  with-  Maritimes  to' 

Polvmer  to  Build  i’y  simply  signing  a  form!  ®  cheque  ceases  to  be  a  British  Columbia.  The  President 

Kllw  PInnt  What  a  breath  of  relief  he  draws  *"  his  household.  Until  of  Metropolitan  Stores.  Ltd.,  J 

New  darnia  r  lanr  U  U  ,  .u  .  u  .he  finds  a  new  job— whether  it  be  H.  Unger  will,  on  formation  of 

OTTAWA,  -  Polymer  Corpo-  r^®"HHiLn«rri  S  oJjh  from^thp  ®®  ^*®®  '  President  “f  Unowhat  the  new  company,  be  named 
ration,  crown  -  owned  synthetic  f  nddiU^al  $1  oOO  cash  from  the  corporation  or  as  foreman 

rubber  plant  producer,  will  build  guaranteed  cash  values  of  that  conduction  crew  -  that  contemplat^  in  the 

a  new  plant  at  Sarnia  for  manu-  same  ten  thousand  dollar  policy!  ",  ®  ®onsiruction  crew  inai  present  management  of  the  bus-, 
facturer  of  a  new  synthetic  rub-  The  fact  is-that  people  who  ®  "':®  I"  ®y®^  '"®^;  ^  new  Canadian  board  of 

ber  especially  useful  in  heavy  really  know  what  their  insurance  •”s  family  s  eyes  -  and  directors  will  be  elected. 

duty  truck  tires.  =  -j  u  .  j.  .  ,  he  knows  it. 

0-Srin'’'Snr.n“S:»S>'''»  K'P"  I”-'  Mk  .bout  ../ki?  IkP  /yffO  Volttme  Of 

SSrta  cLm"rs“  beln,  “ibsurance  poor-  -  lh,y  ‘ '  'TZr  .bTS'"',  «  U-Yl- 

tes  that  it  was  hoped  to  bring  the  talk  with  some  pride  about  how  sdent  partner  that  will  not  let  SJQ  ffJiHiQji 

new  plant,  costing  $8,000,000  to  smart  they  were  to  lay  a  few  ®®'^"  '’'‘’®"  *’®  "®®‘^®.  "®'P  _ 

$10,000,000,  into  production  by  Hnllnrs  scIHa  fnr  n  ralnv  rfav  i*’®  most.  —  With  his  policies  in  ...  ,  ,,  , 

the  end  of  1962  "  !  ,  \  f  °  hand,  he  has  the  financial  tools  ^.Almost  $10  million  dollars  of 

_  and  only  wish  they  had  started  a  y^hich  to  bov  TIME  to  re-  ^n"®  ®®d  casualty  insurance  pre- 

I  I  J  I  little  sooner.  k..:ix4  j:™,,:*.,  ^  ia  fAAA  I,:,  miums  were  budgeted  in  1960  by 

January  iVoOapulp  ,  .  , ,  ,,  ...  bmld  his  dignity  to  face  his  caFO,  the  leading  national  pre-; 

'ProHuefinn  Hiah«p  . '"®®‘’®"®®  future  -  to  make  certainty  out  mium  budgeting  organizadni 

rroauCTlun  nigncr  poor  cases  need  help  in  re-orga-  of  uncertainty  —  and  to  replace  according  to  Peter  D.  Birkbeck,; 

Production,  dornestic  use,  and  nizing  their  short  term  financing,  fear  with  a  confidence  that  will  vice  president  and  general  man-j 

exports  of  Canadian  Wood,  pulp  Sometimes  it  is  simply  a  ques-  make  every  tomorrow  a  brighter  uger.  This  represents  a  45  per 

L"  for  f°"  0^  »  ^ank  loan  that  is  pres-  day.  “’® 

a  year  ago.  Total  output  for  .  ,  j  „  ,u  »  •  •  i  handled  in  1959. 

month  amounted  to  917,666  tons,  sing  them— and  all  that  is  invol-  People  who  have  as  much  life  jhe  marked  increase  in 
compared  with  889,802  tons  in  ved  is  to  re-negotiate  the  loan  for  insurance  as  they  can  afford  are  CAFO’s  volume,  Mr.  Birkbeck 

January,  1960.  Canadian  con-  a  longer  period  of  time,  so  that  responsible  people  —  their  char-  stated,  is  in  keeping  with  the 

sumption  increased  to  696,362  the  cash  outlay  per  month  may  acter  and  self  reliance  are  indi-  rapid  strides  which  have  been 

'ZriZZ  b*  “‘“I  by  in»ranc,  contract,  that  b'bicycti  in  the  deyelnpment  of 

™^nally  to  .»9.!,t5  ton,  .root  ,  ,,,  the 

stalment  purchases  on  cars,  T.V.  future.  1958,  There  has  never  been  a  time 

sets  and  furniture  have  caught  up  They  are  realists  —  and  know  when  the  insuring  public  —  both 
with  them  just  at  the  time  when  that  life  is  not  alwavs  a  bowl  of  homeowners  and  businessmen— 
a  winter  Joliday  looks  mighty  Sdl  They  "’""f  /®®®P‘‘^®  ‘® 

tempting  until  they  check  their  purpose -- who  will  enjoy  a  sense 

bank  account.  It  s  the  cost  of  of  arrival  all  through  life.  3i«e  becoming  more  aware  of  the 

high-living  and  not  the  high  cost  By  comparison,  I  find  that  the  value  of  a  pay-as-you-go  plan  for 
of  living— or  the  high  cost  of  in-  ^gn  who  talks  about  being  “in-  ff’®**'  insurance  premiums,  with  a 

surance— which  is  the  real  pro-  surance  poor”  (if  he  rcallv  "’’’’'’i’®*'  ®f  very  substantial  com- 

hiAm  ~  -.t  u  a  a  1-  i.-  mercial  concerns  now  making 

'’‘®"’'  .  ,  .  ’’’®®"®  h®®  y®‘  ‘®  ‘’®ve  h’s  use  CAFO’s  facilities. 

*•*  *♦*  .  thinking  stretched  to  new  vistas  CAFO  has  close  to  2.5(1  fire  anrf 

Often  I  fii^  that,  in  these  cases,  gf  mental  freedom,  responsbility  casualty  companies  subscribing 
the  liquor  bill  over  Christmas  plus  ggj  personal  opportunity.  Other-  to  its  program.  The  company 
all  the  season’s  trimmings  invol-  wise  he  sooner  or  later  will  be  niaintains  branch  offices  in  Mont- 
ves  an  extra  outlay  of  between  buffeted  by  the  Fates  and  will  be  F®a|’  Toronto  and  Vancouver  It 
five  hundred  to  a  thousand  dol-  singing  the  frustrating  tune  -  now^Ls^a*^  nrtwSk  o^^braTJhS 
lars— which  keeps  them  skimping  “j  wish  that  this  room  had  a  floor  across  the  U.S.A. 

until  March  —  leaving  only  one  l  don’t  so  much  care  for  a  door  _ 

month  to  catch  up  on  the  Income  But  this  floating  around  _  Canada  safewat 

A,  _  X  al.  a  XI.  X  .  .  ..  ..  •  Th*  transirf  agent  for  Canada  Safe- 

lax  payment  that  must  be  met  Without  touching  the  ground  way  Ltd.  advitei  that  as  ot  February 
by  April  30th.  Is  getting  lo  be  quite  a  bore.”  * 
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THEY’RE  ALL  OUT  OF  STEP 


January  Woodpulp 
Production  Higher 


BUT  SMITH. a. 


marginally  to  199,915  tons  from 
199,329. 


'  '*yii?x''  I'lu  A. 


That’s  according  to  Smith,  of  course.  Actually  it’s 
Smith  who’s  'way  out  oi  step — all  the  others 
know  the  value  of  reading  the  B  of  M  Business 
Review  from  cover  to  cover.  This  concise  monthly 
spotlight  on  the  business  scene  is  invaluable  in 
keeping  you  abreast  of  Canadian  economic  affairs. 
Make  it  a  point  to  read  it  every  month.  There’s  a 
personal  copy  available  for  you —  »|jw  ni|||i> 
even  if  your  name  is  Smith.  Just  drop  ^  |  Q 
a  line  today  to;  Business  Develop- 
ment  Department,  Bank  oi  Montreal,  ■■ijRljl 
P.O.  Box  6002,  Montreal  3,  P.Q.  LLUH 


CANADA  SAFEWAT 
The  transfer  agent  for  Canada  Safe¬ 
way  Ltd.  advitei  that  as  of  February 


Bank  of  Montreal 


WOWeiNG  WITH  CANADIANS  IN  EVERY  WALK  OF  IIFE  SINCE  1817 

aoM 


INCO  Earnings  Shaded  On|Q“«‘ Natural  Gas 


Deliveries  at  Record  Level 


Tear*  ended  Dee.  31 
1!)60  195S 


Oper.  Profit 
Net  Eaminci 
Per  Sliare 
Work.  Capital 
Cnrr.  Batto 


183.242.000  163.185.000 
80.701.000  85.157.000 

2.78  2.01 

227.992.000  240.106.000 
4-1  4-1 


Despite  deliveries  of  nickel 
during  the  year  at  a  record  level 
The  International  Nickel  Co.  of 
Canada  Ltd.  reports  for  1960 
operating  profits  practically  un¬ 
changed  from  the  preceding  year 
and  net  earnings  after  all 
charges  lower  by  about  $4.5  mil¬ 
lion. 

Total  deliveries  last  year 
amounted  to  351,880,000  pounds  of 
nickel,  of  which  report  points  out 
51,410,000  pounds  consisted  of 
nickel  acquired  by  company  from 
the  U.S.  government.  Deliveries 
of  nickel  acquired  from  others, 
report  states,  made  no  contribu¬ 
tion  to  earnings  for  the  year  as 
they  were  sold  to  the  trade  at 
the  same  prices  at  which  they 
were  acquired. 

"Factors  affecting  earnings  ad 
versely  in  I960,*’  report  says, 
"were  reduced  deliveries  of  nic¬ 
kel  produced  from  the  company’s 
own  mines  and  plants,  higher 
costs  for  labor  and  services  and 
increased  provisions  for  depre¬ 
ciation  and  income  taxes.  Favor¬ 
able  factors  affecting  earnings 
were  increased  sales  of  rolling 
mill  products,  improved  prices 
for  the  platinum  metals  and  in¬ 
creased  deliveries  of  copper. 

Report  points  out  that  Western 
Europe,  including  the  United 
Kingdom,  became  in  1960  a  nickel 
market  equal  in  magnitude  to  the 
United  States,  long  the  free 
world’s  largest  market. 

Largely  as  the  result  of  in¬ 
creased  European  demand,  nic¬ 
kel  consumption  in  the  free  world 
rose  to  a  new  high  of  approxim-l 
ately  515,000,000  pounds,  about  201 
per  cent  over  the  previous  record 
established  in  1959  and  about 
double  the  annual  rate  in  the 
years  immediately  preceding  the 
Korean  War. 


range  outlook  shows  the  demand 
on  us  for  nickel  in  the  first  few 
months  of  1961  about  the  same 
average  monthly  rate  as  during 
the  last  six  months  of  1960,  or 
about  five  to  ten  per  cent  under 
the  rate  for  all  of  1960. 

"European  nickel  demand  con¬ 
tinues  strong.  The  looked-for  im¬ 
provement  in  United  States  de¬ 
mand,  particularly  from  the  steel 
industry,  has  not  yet  come  but 
we  expect  that  it  will  during  the 
year.” 


Home  Oil  Group 
Plan  Addition  To 
Carstairs  Plant 


Record  Expenditures 


During  1960  capital  expenditures 
amount^  to  $75,971,000,  a  new 
high,  more  than  half  of  it  for  the 
Manitoba  project.  The  company’s 
programs  for  expanding  its  pro¬ 
duction  facilities  and  strengthen¬ 
ing  its  stocks  of  metal  lifted  its 
new  property  account  by  $60,501,- 
000  and  its  inventories  by  $40,343,- 


EDMONTON  -  Home  Oil  Co. 
Ltd.  and  associates,  it  is  an¬ 
nounced,  have  obtained  approval 
from  the  Alberta  Conservation 
Board  of  plan  for  expansion  of 
the  gas  processing  plant  and 
gathering  system  in  the  Car- 
stairs  area. 

The  group  plans  to  expand  gas 
feed  capacity  of  the  Carstairs 
plant  to  299  million  cubic  feet 
daily  from  75  million,  and  to  in¬ 
crease  investment  in  the  project 
by  $4,366,000  to  a  tot^  of  $7,800,- 
000,  Construction  is  scheduled 
for  completion  by  November  1, 
this  year. 

The  plant  will  not  only  serve 
the  Carstairs  gas  field,  but  will 
also  tap  the  gas  reserves  of  the 
Turner  Valley  formation  of  the 
nearby  Crossheld  field.  Recover¬ 
able  residue  gas  sales  from  the 
Carstairs  and  Crossfield  fields 
are  estimated  at  827  billion 
cubic  feet  and  866  billion  cubic 
feet,  respectively. 

Associated  with  Home  Oil  in 
the  project  are  British  American 
Oil  Co.  Ltd.,  Canadian  Superior 
Oil  of  California,  Ltd.;  Hudson’s 
Bay  Oil  and  Gas  Co.  Ltd.,  Ten¬ 
nessee  Gas  Transmission  Co., 
Alminex  Ltd.,  Texaco  Explora¬ 
tion  Co..  Calgary  &  Edmonton 
Corporation  Ltd.,  Amurex  Oil 
Co..  Harry  Wesley  Bass  South¬ 
land  Royalty  Co.,  Security  Free¬ 
hold  Petroleums  Ltd.,  and  Shell 
Oil  Co.  of  Canada  Ltd. 


Progress  Depends 
On  Rate  Revision 


C.G.  Securities  Buys 
Frankel  Steel  Constr. 


TORONTO:  Canadian  General 
000,  reducing  at  the  same  time  (securities  Lid.,  it  is  announced, 
its  other  net  current  assets  by  i  has  purchased  all  the  outstanding 


$52,757,000, 

Dealing  with  the  outlook,  direc¬ 
tors’  report  says:  — 

"Our  conviction  in  1961  is  that 
(he  demand  for  nickel  will  be 
progressively  lifted.  The  position 
of  nickel  in  both  the  established 
and  newer  fields  of  application 
holds  out  the  prospect  that  the 
progress  of  future  nickel  consump¬ 
tion  may  more  than  keep  pace 
with  that  of  the  over-all  economy. 
"Our  assessment  of  the  short- 


capital  stock  of  Frankel  Steel  Con¬ 
struction  Ltd.,  one  of  the  major 
fabricators  and  erectors  of  struc¬ 
tural  steel  for  building  end 
and  bridges  in  Canada. 

Canadian  General  Securitie.s  is 
the  parent  organization  of  Tra¬ 
ders  Finance  Corp.  Ltd.  and  Tra¬ 
ders  Leasing  Ltd.,  both  engaged 
in  the  construction  industry 
through  provision  of  industrial 
purchase  credit  and  equipment 
and  realty  lease-back  services. 


Reporting  a  net  loss  of  $2,435,- 
348  for  the  6  months  ended  De¬ 
cember  31st  1960  as  compared 
with  net  loss  for  corresponding 
period  in  1959  of  $2,4.37,109,  in¬ 
terim  statement  released  by  Que¬ 
bec  Natural  Gas  Corp.  states 
that  all  possible  operating  econ¬ 
omies  already  have  been  effect¬ 
ed.  It  is  pointed  out  by  Glenn 
0.  Maddock,  president,  accord¬ 
ingly  that  required  earnings  im 
provement  can  only  be  achieved 
by  obtaining  the  proposed  rate 
adjustments  which  will  permit 
further  development  of  the  gas 
market  and  increased  revenues. 

"Short-term  credit  arrange¬ 
ments  recently  made,”  Mr.  Mad¬ 
dock  says,  "will  enable  the  cor¬ 
poration  to  meet  its  obligations 
for  the  balance  of  the  present 
fiscal  year.  However,  this  is  a 
temporary  measure  which  must 
be  followed  by  permanent  long¬ 
term  financing.  Such  financing 
can  only  be  accomplished  on  rea¬ 
sonable  terms  by  an  improve¬ 
ment  in  earnings  to  a  level  pro¬ 
viding  adequate  coverage  of  debt 
service  charges.” 

The  operating  loss  for  the  1960 
period,  statement  says,  was  about 
$485,000  lower  than  in  1959,  due 
principally  to  a  37.69o  increase 
in  gas  sales  revenues  and  a  re¬ 
duction  of  $613,000  in  operating 
expenses  other  than  gas  pur¬ 
chased  costs.  However,  this  im¬ 
provement  was  more  than  offset 
by  interest  charges  on  substan¬ 
tially  increased  bank  borrowings 
and  other  loans. 

Operating  income  before  de¬ 
ducting  non  -  cash  depreciation 
and  amortization  charges  was 
$385,543  for  the  1960  period  com¬ 
pared  with  an  operating  lo.ss  of 
$597,616  for  the  1959  period,  an 
improvement  of  about  $983,000. 

Of  the  total  increase  of  $1,874,- 
000  in  gas  sales  revenues,  inter¬ 
ruptible  sales  to  industrial  cus¬ 
tomers  accounted  for  $1,100,000 


K.  L  Crain  Co. 
Earnings  Shaded 


Oper.  Profit 
Net  Eamlofs 
On  Common 
Work.  Capital 
Cnrr.  Ratio 


Teara  end.  Dee.  21 
1960  1961 

8  8 
1.507.964  1.626.281 
635.905  689.762 

1.08  1.18 

2.553.673  2.857.184 
3.4-1  2.6-1 


On  a  moderate  reduction  in 
sales  R.  L.  Crain  Ltd.  reports  for 
the  year  1960  a  contraction  in 
operating  profits  and  in  net  earn 
ings  after  all  charges  as  com 
pared  with  preceding  year. 

Balance  sheet  shows  a  marked 
improvement  in  net  working  ca¬ 
pital  position  with  current  assets 
up  at  $3,641,504  from  $3,336,619 
and  current  liabilities  lower  at 
$1,087,831  as  compared  with  $1,- 
279,435  at  end  of  1959.  Increase 
in  current  assets  was  more  than 
accounted  for  by  improvement 
in  cash  position,  receivables  being 
nearly  $100,000  lower  than  at  end 
of  1959  and  inventories  practic¬ 
ally  unchanged. 

^les  for  the  year  under  review 
amounted  to  $9,813,943  as  com¬ 
pared  with  $10,057,120  year 
before. 

Directors’  report  states  that  al¬ 
though  higher  material  costs,  and 
higher  labour  costs  resulting 
from  a  reduction  in  the  work 
week,  were  experienced  during 
the  year,  overall  manufacturing 
costs  were  not  seriously  affected. 
Initial  higher  costs  are  being  ex¬ 
perienced  in  the  re-allocation  of 
work  between  the  Ottawa  and 
Toronto  plants. 

"As  this  report  is  released,  re¬ 
port  says,  arrangements  are  being 
completed  for  acquisition  of 
property  in  Toronto  on  which  is 
planned  the  construction  of  a  new 
modern  plant.” 


Can.  Celanese 
Earnings  Up  At 
$1.74  a  Share 


Oper.  Inr.m. 
Net  E.mla(. 
09  Common 
Work.  Copll.l 
Carr.  Ratio 


Tear.  cod.  Dee.  21 
1960  1959 

8  8 
7.745,512  7.900.143 

2.958.153  2.799.955 

1.74  1.61 

15.687.699  16.497.824 
6.6-1  8.4-1 


On  operating  income  moder¬ 
ately  lower  than  for  preceding 
year,  annual  report  of  Canadian 
Celanese  Ltd.  for  year  1960  shows 
an  increase  in  net  earnings  after 
all  charges.  Gain  in  earnings 
was  accounted  for  by  profit  on 
sale  of  securities  during  the  year 
which  was  up  at  $160,800  from 
$575  in  1959.  Investment  income 
was  lower  at  $205,857  as  compared 
with  $241,094. 

Balance  sheet  reflects  substan¬ 
tial  capital  expenditures  during 
the  year  and  reduction  in  funde 
debt  and  in  outstanding  preferred 
stock.  Net  working  capital  show¬ 
ing  a  modest  reduction  with  cur¬ 
rent  assets  of  $18,497,705  at  end 


1960  comparing  with  $18,734,374 


Royal  Bank  Appointment 


THE  FINANCIAL  TIMES,  MARCH  10, 1961 


D.  S.  Anderson 


The  Royal  Bank  of  Canada  an¬ 
nounces  the  appointment  of  D.  S. 
Anderson  as  Ontario  General 
Manager  with  headquarters  in 
Toronto.  In  his  newly  created 
post,  Mr.  Anderson  will  continue 


officer  of  the  bank’s  affairs  in 
the  Province  of  Ontario.  He  has 
been  Assistant  General  Manager 
(Toronto)  since  1958  and  has  oc¬ 
cupied  a  number  of  senior  posi¬ 
tions  both  in  eastern  and  western 
Canada  since  joining  the  bank  in 
Winnipeg  in  1930. 


at  end  of  previous  year  and  cur 
rent  liabilities  higher  at  $2,810,006 
as  compared  with  $2,236,550. 

Commenting  on  capital  expen¬ 
ditures,  C.  W.  Palmer,  president, 
states  in  director.s’  report  that, 
continuing  the  modernization  pro¬ 
gram,  an  amount  of  $2,349,517  was 
spent  on  additions  to  and  im¬ 
provements  in  manufacturing  fa¬ 
cilities  and  replacement  of  equip¬ 
ment.  This  sum,  it  is  pointed  ^rr  .... j  ■ 
out,  includes  the  co.st  of  acquisi-inOt  Utl  WluGlV 
tion  of  the  buildings,  machinery'  ' 

and  equipment  of  the  two  sub¬ 
sidiary  companies,  Aux  Tissages 
Francais  Inc.  and  Lucien  P'or- 


to  be  the  chief  administrative 


Sangamo  1960 


M-F  1st  Quarter 
Earnings  Higher 
On  Lower  Sales 


TORONTO  —  World-Wide  first 
quarter  net  sales  of  Massey-Fer- 
guson  has  amounted  to  $86.8 
million  compared  with  $87.9 
million  for  the  same  period  a 
year  ago,  a  decrease  of  1.3  per 
cent,  shareholders  were  told  at 
annuel  meeting  here. 

Profit  before  income  taxes  was 
$2,577,000  against  $2,285,000.  Net 
earnings  after  taxes  were  sharply 
higher  at  $1,627,000  compared 
with  $1,031,000  and,  after  taxes 
and  provision  for  preferred  div¬ 
idends,  were  equal  to  11  cents  a 
.share  on  common  stock  as 
against  6  cents  for  the  same 
period  last  year. 

Both  November  and  December 
sales  were  below  those  of  last 
year,  A.  A.  Thornbrough,  pres¬ 
ident  said,  but  January  sales 
were  substantially  ahead.  Sales 
of  the  newly  acquired  Landini 
company  in  Italy,  which  continue 
satisfactorily,  are  not  yet  being 
consolidated. 

In  North  America  first  quarter 
sales  were  down  21  per  cent, 
largely  to  permit  an  adjustment 
of  wholesale  receivables  and  in¬ 
ventories.  It  is  expected  that 
this  decrease  will  be  recovered 
in  the  following  months  of  1961. 


Retail  sales  in  North  Americ* 
were  5  per  cent  alxjve  thosa  Oi 
last  year. 

Domestic  and  export  sales  fronr 
Perkins  in  the  United  Kingdom 
increased  19.6  per  cent;  from 
Massey-Ferguson  United  King 
dom  operations  the  increase  was 
13.3  per  cent,  with  exports  con¬ 
tinuing  strong.  German  anc 
Australian  operations  sales  in 
creased  65.6  per  cent  and  29 .( 
per  cent  respectively,  Frenct 
operations  sales  equalled  those 
of  last  year  but  without  benefil 
of  sales  of  the  new  825  tractoi 
which  has  now  commenced  prod 
uction  in  the  new  Beauvais  trac¬ 
tor  plant. 

"The  1960  earnings”.  Col.  W 
E.  Phillips,  chairman  and  chie) 
executive  officer  said,  "were 
somewhat  disappointing  and  .1 
would  not  want  anyone  to  think 
for  a  moment  that  any  of  us 
regard  this  level  of  earnings  as 
a  satisfactory  return. 

"Fortunately,”  he  added,  “cer 
tain  items  of  cost  incurred  ir 
1060  are  non-recurring,  and 
would  expect  a  somewhat  im 
proved  consolidated  earnings  pos 
ition  to  result.” 


B.C.  POWER  CORP. 

Brili.sh  Columbia  Power  Corp.  Ltd 
advlM’R  that  ^50  common  shares  haw 
been  issued  at  a  subscription  price  o 
?.10.02.i  per  share  to  certain  officialt  a 
the  company  and  Its  subsidiary  com 
I  panics  pursuant  to  the  company's  cm 
iployees  stock  option  plan.  There  an 
presently  4  723.411  common  shares  oi 
I  the  eompany  issued  and  outstandi ng 


estier  Limited,  the  operations  ofiNiirEfrain*. 


Robin  Hood  Flour 
In  South  America 

Robin  Hood  Flour  Mills  Ltd. 'tain  almost  fully  depreciated  ma- 


Years  end.  Dee.  31 
]%0  19.S9 

S  $ 

999. ARO  1.321.4A1 
142.659  270,742 

0.79  1,49 

2.557.641  2.462.946 


which  were  merged  with  those  of  Prr  siwr. 

Canadian  Celanese  late  in  I960  Ra’uo’'  s-i  6-i 

to  create  a  new  upholstery  fab-  ’  _ 

'‘i^,*^i'’i®i°a-  Reflecting  a  difficult  year  “both 

The  sale  or  scrapping  of  cer- 

in  almost  fully  depreciated  ma-  ’  *  *  P  y  a  d 
announces  expansion  of  its  opera- 1  chinery  resulted  in  a  reduction -^^nadian  electrical  manufactur 


..............  headquartered  at  Guay- 

and  heating  sales  to  residcntiaU?‘l“*i’  a  seaport  city  of  500,000 
and  commercial  customers  to-  5-  u'"’  ,  . 

gether  accounted  for  $593,000.  Hood  purchased  the  fix- 

^  'ed  assets  of  Fabrica  de  Ali- 


tions  in  South  America  with  the, of  fixed  assets  of  $1,043,005  and 
acquisition  of  the  formula  feed  ,3  reduction  of  $992,994  in  accumu¬ 
lated  depreciation. 

"On  completion  of  the  transfer 


of  the  "Trilan  CQ”  carpet  oper 
ation  from  the  Drummondville 
plant  to  the  Sorel  plant,  Mr. 


mire®  tha?  doibl^®  Jth?T^  .Balanceados  Champion  (Palmer  says,  further  economies 


period,  thus  consuming  a  large 
portion  of  the  revenue  gain.  In 
the  1959  period  gas  was  pur¬ 
chased  under  a  much  lower  con¬ 
tract  demand  requirement.  Other 
operating  expenses  show  a  de¬ 
cline  of  15.1%  below  the  1959 
level,  reflecting  reductions  in 
both  number  of  personnel  and 
overtime  cost.s,  as  well  as  other 
economy  measures  effected. 

The  principal  factors  which 
have  interfered  with  gas  sales 
development,  such  as  low  oil 
prices,  rate  structure  and  limited 
cash  resources  for  expansion, 
discussed  in  the  1960  annual  re¬ 
port,  are  still  present,  but  con¬ 
siderable  progress  has  been 
made  in  adding  a  substantial 
amount  of  residential,  commer¬ 
cial  and  industrial  business.  A 


ing  industry  as  a  whole,”  annual 
report  of  Sangamo  Co.  Ltd.  for 
1960  shows  operating  profits  and 
net  earnings  for  1960  markedly 
lower  than  for  preceding  year. 
Overall  net  sales  for  the  year, 
report  states,  were  13  per  cent 
lower  than  in  1959. 

Discussing  the  outlook  for  cur- 


and  will  begin  producing  formula  i  were  effected  which  have  in¬ 
feeds  for  poultry  and  cattle,  said 'creased  profits  in  this  field.  The 
George  H.  Mclvor,  Chairman  of  carpet  line  has  been  f’xtended ' 

the  Board.  and  .sales  showed  an  increase  ^ent,  says  in  directors’  Vcjiorl: 

The  new  company  will  be  over  the  previous  year.  ..r,  .  .i  i 

known  as  Molinos  Champion,!  "Heavy  expenditures  have  been  I  Owing  to  the  general  econ- 
S.A.  It  is  Robin  Hood’s  second  made  on  research  to  develop  new  |Omic  trend,  the  outlook  for  1961 
expansion  into  an  overseas  coun- “Propylon’ fibres,  yarns  and  other! does  appear  too  promising 
try  in  the  past  three  years.  The  new  synthetic  products.  The  co.st  I  at  this  time.  We  do  believe,  how- 

company  has  two  flour  mills  of  this  development  was  absorbed  ever,  that  sales  should  at  Ica.st 

in  Venezuela  where  milling  op-  in  1960.  |  equal  1960.  Every  effort  is  being 

erations  began  in  July,  1958.  "Domestic  and  foreign  compel i-  made  to  create  additional  bus- 
This  is  the  company’s  first  tion  in  the  textile  industry  was  incss  to  enhance  the  Company 

formula  feed  plant  overseas,  as  severe  as  ever  throughout  the! position.” 

Robin  Hood  also  operates  feed  (year.” 

plants  at  Montreal,  Quebec  and  i  During  the  year  funded  debt 


Milton,  Ontario. 


campaign  is  now  in  process  cov¬ 
ering  the  sale  of  heating  appli¬ 
ances  for  installation  in  the  many 
cold  flats  in  the  Montreal  area 
along  the  existing  gas  system. 


was  reduced  by  $1,988,500  to  $2,- 
149,500  and  300  shares  of  the  $1.00 
series  preferred  stock,  $25  par, 
were  r^eemed.  Working  capital 
amounted  to  $15,687,690  at  the  end 
of  1960.  A  year  earlier  it  was 
$16,497,824. 


WOODWARD  STORES 
Woodward  Stores  (1947>  Ltd.  advises 
that  an  additional  240.190  class  ‘*A” 
shares  have  been  Issued  as  follows; 
30  class  "A"  shares  upon  exercisins 
of  share  purchase  warrants  attached 
to  the  S''/o  sinking  fund  debentures  1958 
series*  and  240,160  class  *‘A'*  shares 
upon  conversion  of  1957  series  deben¬ 
tures.  There  are  now  2,120,083  class 
**A’*  shares  outstanding. 


Weekly  statement  of  the  Bank  of  Canada  as  at  March  1,  1961 
shows  total  assets  $59,687,953  higher  than  previous  week  at  $2,840, 
591,976.  Investments  are  shown  $46,413,202  higher.  Holdings  o) 
Sterling  and  U.S.  f’unds  were  $2,339,170  higher,  while  other  asset.* 
were  $10,872,810  higher.  Deposits  were  $6,418,838  higher,  while  othei 
liabilities  were  $42,475,730  higher. 

In  comparison  with  corresponding  week  of  last  year  total 
assets  were  $123,404,833  higher,  while  other  liabilities  were  $9',I60, 
263  higher.  Circulation  was  $45.156,.554  higher  than  same  period  Iasi 
year  and  deposits  are  shown  $44,396,628  higher. 

COMPARATIVE  FIGURES  HEREWITH: 


March  1.  IHfU 


La»(  Wk.  Lati  Tr* 


4,971,54: 

43,25«| 


Total  . 

ADVANCES  TO 
Char,  and  Savings  Bks. 


43.146.481 


40.744.572  -f  2,401,912  f  5.014,7S 


Total  . 

INVESTMENTS 

Treasury  Bills  .  3.58.290.839 

Govt.  Secs.  (2  Yrs.)  .  329.719.622 

Govt,  Secs.  (Long  Term)  1,89.3,918.8^)9 
Bds.  Deb.  Ind.  Dev.  Bk,  65,880.894 
Other  Secs .  33.938,238 


354.113.941  +  4.176.898 

286.002.425  +  43.717.197 

1.896.063.224  —  2,144,323 
65.188.668  h  701,226 
33.976,032  —  37.794 


4-  68.905.32  ■ 
—  86,391.9a 
+  105.508,11 
+  6,681,90  I 
+  20,231,87 


Total  .  2.681.757.492 

Ind  Dev.  Bk .  25,000,000 

Bank  Premises  .  n..508.722 

All  Other  Assets  .  79.17S.278 


2,63.5.344.290  +  46,413.202  +114,935,2^ 

2.5.000,000  . 

11.508.693  4  29  4  375,31 

68.306.468  4  10.872.810  4  3.079, 4< 


Total  . 

LIABILITIES 

Capital  Paid  Vp  . 

Best  Fund  . 

Notes  in  Circulation 
DEPOSITS 

Govt,  of  Canada  .... 

Char.  Banks  . 

Other  . 


2.840,391.976  2,780,904.023  4  59.687.953  4  123.404,1 


5.000.000 

25.000.000 

1,958.728.715 


5.000,000 

2.5,000.000 

1.950,150.693 


4  8.578,022  4  45,156.55fl 


19.743,513 

643.208,501 

27,819.125 


40,452.903  —  20.709, ,390  —  477.8a® 

618.365.324  4  24,843.177  4  43,841,93r 

2).534.074  4-  2.285,051  4  1.032.38| 


Total  . 

Liabilities  (Other  Curr.) 
AU  Other  Liabilities  .... 


€90.771.139 

66,890,292 

94,201.830 


684,352,301  4  6,418,838  4  44.396,62 

64,674,929  4  2,215,363  4  24,691.381 

51.726,100  4  42,475.730  4  9,160.26® 


2,840.591.976  2.780.904.023  4  59.687.953  4  123,404, 


9^ 


Why  men  interested  in  rail  transport  call  otlO^^^^brnk 


Whether  you  buy  or  sell  railroad  service,  you  will  find  it  profitable  to  chat 
with  your  nearest  Scotiabank  manager.  The  Bank  of  Nova  Scotia  has  served 
Canada  since  before  the  first  train  whistle  echoed  across  the  wilderness. 
Since  that  time  it  has  demonstrated  a  good  many  ways  that  banking  services 
can  help  both  railroads  and  railroad  customers.  These  services  are  at  your 


LONDON 


NEW  YORK 


CHICAGO 


JAMAICA 


PUERTO  RICO 


disposal.  Just  call  or  visit  your  nearest  Scotiabank  manager.  He’ll  be  happy 
to  hear  about  your  plans  and  problems,  and  to  discuss  ways  The  Bank  of 
Nova  Scotia  can  help  you. 

THE  BANK  OF  NOVA  SCOTIA 


DOMINICAN  REPUBLIC 


BAHAMAS 


TRINIDAD 


BARBADOS 


li;ef«ianeialirti)es  =ir€£S:r;^^  Encouraging  As^s  In 

ESTABLISHED  itu  qucstioii  of  large  scale  assistance  for  T/%^  10/\1 

fT»ry  rrway  at  41*  St.  Niehoiif  sir«j.  uoiversUy  educatioH  in  the  fact  that  it  Twl  I  7w  I 

5«iw*nri‘""hn  D.  HoV».  B  sc..  "c.A^.  accreiiry'.  Author;  would  Certainly  further  deplete  the  al-  ^ _ 

hrd  la  Sacond  Claaa  Mall.  Peat  Offica  Department,  ^eady  inadequate  SUppW  Of  gOOd  tech-  .  .  ,  ,  ,  u-  u  u  j 

”»***•  _ _  nicians.  It  has  been  pointed  out,  in  con-  There  is  little  doubt  that  Can-  means  an  increasing  degree  of  slack,  which  became  more  and 

R.  w.  YOt’NG  .  Editor  ncction  with  the  unemployment  problem  adian  economic  conditions  in  more  apparent  in  the  rising  rate  turned  downward  in  the  second 

,IIAM  SHEB  .  Aaai.t.  Editor  ^hich  we  are  oow  faced  that  in  "‘h  leave  a  good  deal  to  of  unemployment.  In  seasonally  quarter  and  fell  quite  sharply  in 

C.  EKTL  .  Mon.fin*  Editor  -f  *Up  ui-u  jnriHpnrp  nf  nnpmnlov-  be  desired,  the  current  monthly  adjusted  terms,  unemployment  the  last  two  months  of  the  year 

:.i,(i«n  .  O.  BreoM  jjj  jfje  COUntry,  there  is  an  adual  review  of  The  Bank  of  Nova  increased  to  a  postwar  record  as  the  U.S.  recession  deepened. 

lERTisiNG  DEPAET.MENTS1  shortage  of  good  technicians  in  many  Scotia  suggests.  rate  amounting  in  December  and  In  the  past  few  months,  in 

O”*’”  .  ”•  industries.  It  is  a  reasonable  The  Review,  which  examines  January  to  almost  8%  of  the  [act.  external  market  conditions 

I  i  I  .  ,,  ,  .  i  occiimntinn  that  manv  nf  fhp  nnivpr<!itv  recent  trends  points  out  that  labour  force.  have  turned  appreciably  less  fa- 

ISCRIPTION  PRICE:  In  Cantdo  IS.  a  yean  elaewbero  ,  aSSUmpilOn  1031  many  01  lOe  UOIVerSIiy  .  ,  a  vrairahle  and  thi<!  will  have  an 

IS.  sinde  copifi  15  centa.  !  studeots  who  are  today  training  for  pro-  ^he  whole  North  American  probably  the  most  important  ^  a  k  th  r  d' 

ID  OFFICE:  Montreal  —  Telephone  au  <<cp*'>inenia  fgggjQfjg]  carccrs  with  00  real  assuraoce  has  made  compara- eign^gnt  in  the  slackening  of  ®  lan  expor  s 

AVenue  i-nss.  ,  .  depree  will  brine  them  the  honed  lively  little  progress  since  1956.  Canadian  business  in  1960  ac-  business  investment  in 

lONTO  OFFICE:  701  Royal  Rank  Bld(..  I  Kind  SIreel  ,  “  Oepee  Will  OnOg  lOem  lOe  nOpeO  rastinff  a  j-  a  au  n  •  au  I®®!-  However,  the  Review  also 

Eaat;  Telephone  E.Mpire  1-3531.  ,  fOr  OppOrtUOltieS  WOUld  haVe  been  better  ^  been  casting  a  cording  to  the  Review,  was  the  .  attention  to  a  number  of 

W  TORK  OFFICE:  B.  8.  Farley.  IS  Liberty  Street.  New  !  equipped  for  3  techoical  rather  thaO  3  further  shadOW  OVer  the  recent  decline  in  fixed  capital  invest-  cl-montc  tUo  ovrvArt 

professional  career.  'cene.  However,  it  indicates  it  „ent.  including  both  residential  sizaWe  shilents 

=  *■  *  l  as  things  are  at  present  a  university  f  construction  and  business  out-  cTa7are  sch^S^^^^^ 

ITOEIAL:  71  Ridfeway  creacenL  orpinfton.  Kent.  educatioo  is  opco  to  almost  any  studeot  [^^ucn  from  recent  experience  jgyg  for  new  plant  and  equip-  £g^  months.  And  while 

"•■ivde'xe'd  »n~  th'e  ri;;i;;^Z;r;NDE^ - demonstrate  his  or  her  ability  agricultural  surpluses  are  large. 

- : - - ^ - or  aptitude  to  make  good  use  of  it:  this  mid-i960  official  survey  of  exports  of  grain  may  also  rise 

_  Devoted  to  the  interests  of  the  through  government  grants  and  scholar-  possible  tOjnygstment  intentions  were  |„  (he  near  future  as  a  result  of 

afnai^^  investing  public  in  the  belief  that  j  ships  offered  by  corporations,  public  useful  gams  in  placed  9%  above  the  1959  aver-  increased  purchases  by  Eastern 

UMAU)  con/idence  0/  capital  is  essen-  bodies  and  individuals.  The  recipients  of  ^  renewal  of  expan-  turned  out  to  be  somewhat  Europe  and  China. 

d/  Scholarships  the  below  the  1959  level.  Many  ex-  The  series  of  progressively 

-  velopment  of  our  resources  j  university  COsts  and  expenses  paid,  but  °t  ["C  year.  pansion  programs  were  obviously  higher  targets  recently  set  out 

- ' -  there  is  a  well  established  tradition  of  over  the  past  gj^etched  out  and  others  de- by  the  Canadian  government  pro- 

aMO.NTREAL.  FRIDAY,  MARCH  10,  1961  |  students  who  have  not  all  of  the  nccessary  the^ieview  estimates  ^the  fgpj.gj  grounds  for  anticipating 

( wherewithal  working  for  at  least  a  part  °f  Canada  s  total  produc-  jp  jbe  latter  part  of  the  year,  larger  domestic  usage  of  Cana- 

I  _  ...  .  J  of  their  college  expenses.  *"  around  $35.3  bil-  g  pick-up  in  housing  starts  stem-  dian  oil  and  also  some  expan- 

nlQn  TdrittS  And  AorODOS  the  nronosal  of  the  Students  approximately  2%  high-  £be  decline  in  total  housing  sion  in  exports  over  the  next 

Prntortmn  Federation  it  mry  ^be  faceU^  "  ‘’’f  work  in  progress  and  should,  the  few  years.  And  much  the  most 

r rOTcCTIOn  whether  it  is  striving  for  larger  and  S®”eral  price  level  averag-  Review  suggests,  bring  some  im-  favourable  prospect,  of  course, 

mu-  ^ _ :a:„  /^aa— ..  r  :u better  demonstrations:  but  nerhan.-?  it provement  in  the  early  part  of  is  the  Row  of  natural  gas  ex- 
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aMO.NTREAL,  FRIDAY,  MARCH  10,  1961  |  students  who  have  not  all  of  the  nccessary  the^ieview  estimates  ^tne  fgpj.gj  yj^g^  grounds  for  anticipating 

( wherewithal  working  for  at  least  a  part  Canada  s  total  produc-  jp  jbe  latter  part  of  the  year,  larger  domestic  usage  of  Cana- 

I  _  ...  .  J  of  their  college  expenses.  *"  around  $35.3  bil-  g  pjck-up  in  housing  starts  stem-  dian  oil  and  also  some  expan- 

nlQil  TdrittS  And  Anronos  the  nronosal  of  the  Students  approximately  2%  high-  p^g^j  £be  decline  in  total  housing  sion  in  exports  over  the  next 

Prntortmn  Federation  it  mry  ^be  faceU^  "  ‘’’f  work  in  progress  and  should,  the  few  years.  And  much  the  most 

r rOTcCTIOn  whether  it  is  striving  for  larger  and  S®”eral  price  level  averag-  Review  suggests,  bring  some  im-  favourable  prospect,  of  course. 

The  Onnnsifinn  in  Ottawa  I  iheral  better  demonstrations;  but  perhaps  it  ‘."L® provement  in  the  early  part  of  is  the  Row  of  natural  gas  ex- 

ine  Upposition  in  Ottawa,  Liberal  (although  showing  almost  no  jggj  gj  Jgg^f  .pbus  far,  however,  ports  which  may  be  expected 

i  CCF,  seems  to  be  making  as  much  ,  ' _  chanp  during  i960  itself),  the  Review  sees  no  such  encour-  with  the  completion  of  the  new 

itical  capital  as  is  possible  of  that  I  physical  volume  of  production  ggjpg  indications  with  respect  to  pipelines  to  the  United  States, 

tion  of  the  “Baby  Budget”  of  last  1  ClQ3r6ttG  TdXdtiOd  dnd  appears  to  have  risen  about  business  capital  outlays.  1  *  , 


d  CCF,  seems  to  be  making  as  much 
[itical  capital  as  is  possible  of  that  I 
;tion  of  the  “Baby  Budget”  of  last  1 
cember  providing  for  a  change  in  the  i 
Finition  of  goods  of  a  “class  or  kind  ! 
ide  in  Canada”  that  would  provide  a  * 


Cigarette  Taxation  and 
The  Saturation  Point 


Indeed,  in  the  four  years  Merchandise  exports,  though  f® 


Mon  0  g  oZ  of  a  “cZ'or  kind  '  The  Saturation  Point  up  about  7%  in  ^“96o:  slipped  -n.  there  are  encouraging  ele- 

tiniiion  01  gooas  ot  a  class  or  Kind.  has  occurred  at  an  annual  aver- ^g^g^bat  after  the  first  quarter  i®"^®  external  picture. 

ide  in  Canada”  that  would  provide  a  '  The  underlying  threat  of  an  increase  =8®  compound  rate  of  little  more  j„  ^be  late  months  of  1959  ex-  The  severity  of  overseas  com- 

later  measure  of  protection  for  the  in  the  price  of  cigarettes  is  indicated  in  ‘ban  1%.  compared  with  an  aver-  temgi  demands  had  been  stimu-  Pebbon  may  be  moderating  as 

nadian  manufacturer.  The  Opposition  remarks  of  Edward  C.  Wood,  presi- rate  of  over  4'*%  for  thejgtpd  both  by  steel  and  base  ®®®^®  abroad  have  begun  to  ad- 
1  hardly  be  criticized  for  doing  this;  ‘i®nt  of  the  Imperial  Tobacco  Company  preceding  ten  years.  metal  strikes  in  the  United  vance  relative  to  those  in  Can- 

is  the  function  of  parliamentary  Canada  Ltd.  in  the  annual  report  of  .*♦*  States  and  by  the  burgeoning  The  lower  exchange  rate 

losition  to  attack  the  administration  company.  He  points  out  that  a  pack-  .  ^®  yPl*"®"®  economic  activ-  economic  uptrend  in  many  over-  Ibe  Canadian  dollar  will  en- 

its  policies,  particularly  in  the  matter  i  of  twenty  cigarettes  is  sold  by  the  which  began  in  1958  reached  ^gg^  countries.  But  by  the  sec-  courage  exports  and  restrain  im- 

trade.  I  company  for  9V^  cents  which  is  less  than  ®  P®^*^  in  the  first  quarter  of  quarter  of  i960  a  distinctly  Ports. 

The  latest  attack  on  the  question  of  i  price  of  ten  years  ago.  And,  he  went  The  overall  contraction  divergent  pattern  had  developed.  In  the  United  States,  although 
ass  and  kind”,  aimed  at  parading  the!®"  ^part  from  other  taxes,  the  ®‘'’®®  ‘ben  has  been  very  slight  on  the  one  hand,  the  rise  m  the  recent  trend  has  been  down- 

/ernment  before  the  country  as  a  high  I  federal  excise  taxes  alone  amount  to  ‘be  average  levels  of  pro-  overseas  exports  continued  ward,  many  of  the  experts  are 
iff  administration,  arose  this  week  ‘wenty  cents  per  package  —  more  than  Auction  and  employment  in  i960  throughout  the  year,  though  forecasting  a  firming  tendency 
m  a  remark  in  debate  during  the  hundred  per  cent  of  the  manufac-  represented  new  records.  In  slackening  noticeably  in  Novem-  in  the  latter  part  of  1961.  Such 
it  week  by  Finance  ^Minister  Fleming  ‘urcr’s  net  selling  price.  a  growing  country,  however,  ces-  ber  and  December.  On  the  other  a  course  of  events  would  be  of 

forecasting  the  expansion  of  the  per-  Further  on  in  his  remarks  the  Im-  expansion  inevitably  hand,  exports  to  the  U.S.A.  obvious  importance  to  Canada, 

inel  of  the  Tariff  Board  from  five  perial  Tobacco’  president  says:  “Despite 

mbers  to  seven  and  the  setting  up  our  all-out  efforts  over  the  years  to  con- 

a  two  panel  system  to  handle  the  tain  costs  by  improved  methods,  we  have  CXPwlTo  OTlGoS  F  OTCrlTlQl 

unting  work  before  the  board.  He  only  been  able  to  keep  cigarette  prices 

gested  that  there  had  been  some  from  going  up  because  of  the  substantial  D 

sion  in  tariff  protection  since  1950.  annual  growth  in  cigarette  volume.  The  ^^1  IVIIIIGr Ol  IVGOwUI  Cwd 

It  would  be  difficult  indeed  for  the  year  1960  saw  the  virtual  halt  in  this  _ 

losition  in  Parliament  to  present  any  growth  rate,  which  began  its  downward  ~  j  •,  •  u 

d  grounds  for  denying  Mr.  Fleming’s  course  following  the  federal  excise  tax  tremendous  potential  mi-jpage  scientific  paper  presented  nuclear-fuelled.  oil-carrying  sub- 

tement  about  the  erosion  in  tariff  increase  in  1959.  If  this  depressing  situ-  wealth  of  Canadas  vast  to  Britain  s  Institute  of  Petrole-  marines  or  by  storing  the  oil  in 

itection.  The  situation  in  which  many  ation  continues,  it  is  unlikely  that  your  "°rthern  regions  and  the  desira-  um.  Dr.  A.  Bryce  Cameron,  pre-  the  southern  part  of  Greenland, 
ladian  industries  —  many  of  them  company’s  remarkable  price  record  can  stepping  up  exploration,  sident  of  Lobitos  Oilfields  Can-  which  is  accessible  by  water 

or  employers  of  labour  — today  find  be  maintained.  If,  however,  the  dispro-  ®‘"''®y  development  work  in  ada  Ltd.,  drew  attention  to  the  throughout  the  year, 
mselves  testifies  to  the  fact.  Not  only  portionate  excise  tax  were  relieved,  your  ‘['®  continue  to  be  empha-  prospects  for  petroleum  in  the  <•  <•  •> 

re  these  industries  lost  any  export  company  could  look  forward  to  making  a  ®'*®‘‘  mining  and  petroleum  Queen  Elizabeth  Islands,  a  huge  Mr.  Dubnie,  in  his  address  at 
rket  for  their  products  they  might  greater  contribution  to  the  Canadian  circles.  triangular  archipelago  with  a  st.  Louis,  declared  that  the  cost 

^e  had,  but  their  share  of  the  domes-  economy.”  Two  more  leading  authorities  total  land  surface  of  more  than  of  transportation  is  ‘‘the  greatest 

market  has  been  contracting  stead-  The  inference  to  be  gained  from  the  I’®''®  ^dded  the  weight  of  iso.OIX)  square  miles  stretching  single  deterrent  to  development 

under  the  pressure  of  foreign  exports,  foregoing  is  obvious.  Imperial,  and  its  “'c**'  opinions  to  the  matter.  northward  to  within  600  miles  of  of  northern  mineral  resources.” 

The  alteration  of  the  wortling  of  the  competitors  in  the  cigarette  industry,  Amil  Dubnie  of  Ottawa,  senior  the  pole.  During  the  last  thirty  years, 

as.s  and  kind”  section  of  the  tariff  have  been  able  to  hold  the  price  line  only  technologist  with  the  mineral  re-  Abundant  signs  of  petroleum  he  said,  “coordinated  air,  water, 

islation  may  be  regarded  by  the  farm-  by  reason  of  the  fact  that,  in  recent  years,  sources  division  of  the  Depart-  resources  are  to  be  found  on  the  road  and  rail  transportation  has 
element  and  by  the  CCF  party  as  there  has  been  a  fairly  steady  growth  in  ment  of  iMines  and  Technical  Sur-  isigg^s,  he  stated.  served  as  an  adequate  but  some- 

itectionism  —  which  has  become  a  the  consumption  of  their  products.  How-  veys,  declared  that  Canada  i-.p.  times  costly  means  of  trans- 

ty  word  in  this  country  during  the  j  ever,  as  pointed  out  by  Mr.  Wood,  the  should  turn  now  to  the  develop-  .  "  are  many  large  cioseo  northern  areas 

;t  two  decades-but  it  marks  a  bold  growth  rate  fell  off  sharply  following  the  ment  of  its  mineral-rich  northern  T  '7  .  •  FxUtinr  transnort  facilities 

ve  by  the  government;  one  which  has  substantial  increase  in  excise  taxes  iS  the  areas  to  ioeate  reserves  In  an.  i"'  ‘""f  Es.st.ng  transryrt  tacliiies 

;n  advanced  as  a  necessary  action  for  federal  budget  of  April.  1959.  and  has  ticipatlnn  ot  an  increase  in  fw  *5'“'  development  could  mthm  the  acce  s  d  o  s 
protection  of  industries  sorely  beset  not  recovered  since.  Industry  sales  last  ture  demand.  occur,  with  some  oil  being  ex-  onstrate  the  su^nonty  of  rail- 

unfair  competition  from  abroad.  High  year,  he  states,  showed  an  increase  of  “until  the  present  ”  he  said 

[ffs  and  protection  are,  unfortunately,  only  IV2  per  cent,  somewhat  less  than  “there  has  been  no  oarticular  European  and  cast  Canadian  economical  transportation  sys- 
arded  as  being  synonymous  in  too  the  volume  increase  in  1959  and  far  below  need  to  deveion  the  mineral  re  ®  y®^''  ‘®'”‘  sufficiently  large  de¬ 

ny  directions  in  Canada  today.  They  the  long-term  trend  of  six  to  seven  per  "nrees  Tte  north  and  even  ®'-y  " 

,  of  course,  nothing  of  the  sort.  cent  a  year.  .  .  .  __„..„a  Development  of  the  area  ‘‘o"  railways  will  be 

High  tariffs  would  permit  domestic  _  With  rising  costs  of  labour  and  mate-  commod-  would,  of  course,  present  may  justified, 

ustries  to  grow  fat  at  the  expense  rials,  and  increase  in  the  prices  paid  for  vp  difficulties  Mr.  Cameron  said,  “Other  forms  of  transporta- 

the  consumer  by  debarring  the  entry  leaf  tobacco,  the  pressure  put  on  the  '  „„n„rvative  nredic  but  he  was  confident  that  the  tion  can  effectively  complement 

imported  goods  that  would  provide  cigarette  manufacturer  to  maintain  the  problems  could  be  surmounted,  the  major  railways.” 

ipe  ition  for  the  domestic  producer,  price  structure  has  reached  a  point  where  One  of  the  biggest  problems,  Mr.  Dubnie  suggested  that 

Itection,  on  the  other  hand,  merely  the  profit  margin  cannot  but  dictate  an  ttie  cone  usion  mat  shioDine  offers  advan- 

p<t  rinmp«;tip  indiKtrv  an  nnnnrtiinitv  examination  nf  the  nrieino  nnliov  serious  steps  must  be  taken  now  s^io,  wouia  oe  mat  01  snip  coastal  snipping  oners  aovan 

es  uornesiic  mausiry  an  opporiunity  xam  aiion  ot  me  pricing  policy.  maintain  reserves  aeainst  ex-  pi"8  the  oil  to  market.  Tankers  tages  of  low  costs  and  "is  likely 

competing  on  even  terms  with  im-  Previous  governments  have  found ‘° ‘^®®®'^''®®  have  oniv  short  oeriods  of  to  niav  an  imoortant  part  in 

ted  goods;  an  opportunity  which  that  it  is  possible  to  go  too  far  in  the  ‘"‘“'■®  requirements-  would  have  only  short  perils  of  0  play  an  m^r  ant  part  in 

nv  industries  have  been  denik  under  taxing  ot  cigarettes,  tempting  an  avenue  "“<1'  ‘“‘r  L  ,h. 

tariff  regulations  as  they  have  been  for  taxation  as  the  tobacco  industry  is.  *"  ">  con.  »hicli  they  could  manoeuvre  The  area  relerrrt  to  by  the 

)lied  in  recent  years.  As  in  every  other  direction,  there  is  a  mention  of  the  American  Institute  ‘redy.  .  ^  ,  speaker  in  his  address  includes 

If  the  “class  and  kind”  section  of  the  saturation  point  in  excise  taxes;  a  point  ®I  Mining,  Metallurgical  and  Pe-  I^Ir-  Cameron  suggested  that  the  northern  parts  of  seven  prov- 
iff  Acts  as  amended  is  intelligently  where  increased  tax  rates  merely  result  troleum  Engineers  at  St.  Louis,  eventually,  if  sufficient  reserves  inces  and  approximately  1,500,- 
ilied,  it  will  be  the  best  thing  that  in  reduced  tax  revenues.  It  seems  that  Mo.  sre  found,  supplies  for  refineries  ooo  square  miles  of  territory 

happened  for  Canadian  industry  in  this  point  is  now  being  reached  in  **•  ^  provided  on  a  year-  under  the  Federal  Government’s 

ny  a  year.  If  this  is  a  “Tory  high-  cigarette  levies.  At  London,  England,  in  a  30-  round  basis  through  the  use  of  jurisdiction. 

iff  policy”  as  charged  in  Parliament. - - 

is  a  constructive  policy,  one  which  _  ,  TFAAPI 

1  go  further  to  improve  the  employ-  GOVemmeilt  LotterV  ICfrir  n^IIUWVI 

nt  .situation  in  the  country  than  any  -  • 

er  development. 


I  .-Miuaiiuii  HI  Uic  cuuiiuy  uiau  any  Anain  An  Tame  (Continued  from  page  1) 

_  9  P  came  through  safely  enough  in  can  read  history.  with  Lawyer  Bence,  there  was 

The  Federal  Progressive  Conserva-  Kennedy  is  the  solution  no  doubt  who  was  boss.  He 

Is  UnivfirsitV  Education  Association  of  Quebec,  in  convention  ‘®  ‘^*®‘  ®  these  days.  when  Dief  the  Chief  bounced  handled  his  growing  kids  as  if 

kuuvaiiu  I  approved  a  resolution  calling  ‘^'®‘  ‘'°P®®  ®'"®‘'f®  “’®  our  octogenarian  judges  at  the  be  was  the  head  of  the  house. 

BeinO  Over'EmphaSIZed?  ^  change  in  the  criminal  code  which  bright  far-side  of  his  present  gj,(j  February,  we  joyously  and  this  I  noticed  and  admired. 

“  would  permit  of  a  government  lottery,  gloomy  economic  cloud  by  1962.  welcomed  March  the  First  with  Grandpa  Bence  ruled  the  roost. 

Demand  of  the  National  Federation  Premier  Lesage,  early  in  his  tenure  of  The  Kennedy  Good  Times  of  some  youthful  new  element.  Now  he  steps  out  of  his  al- 

Canadian  University  Students  for  a  office  following  the  provincial  election  ^^®  ®}“^®  ‘®  b“oy  •loho  along  column  is  pleased  to  recall  ready  denuded  law  business 
ional  bursary  plan  strengthens  the  of  last  year,  went  on  record  as  favour-  b*'®  ®  ®bip  on  the  tide  in  1962;  gginj  David’s  Day  by  the  men-  (Partner  Disbur  took  to  the 

ief  that  has  been  voiced  in  many  ing  a  similar  policy.  The  Duplessis  ad-  ®®  Diefenbaker.  But  to  tjon  of  Cal  Miller  and  Alf  bench  last  fall  with  younger 

li  ters  of  late  that  the  whole  question  ministration  placed  legislation  providing  ‘®  ‘b®.  r>8ht  now  is  Renee.  partner  Bence’s  blessing  and 

university  education  has  given  evid-  for  a  government  lottery  on  the  statute  ®“'^®  Back  in  1940,  there  came  to  co-operation)  and  becomes  Chief 

e  of  getting  out  of  hand.  The  federa-  books  of  the  province  which,  because  of  However,  if  Fleming’s  un-  Ottawa  in  the  August  by-elec-  Justice  of  the  Court  of  Queen's 

1  is  calling  for  granting  by  government  the  federal  ban  against  lotteries  was  ‘“cky  fiscal  policies  fail  and  tion,  a  tall,  good  looking  tennis  Bench.  Alf  will  make  a  good 

40,000  bursaries  of  $600  a  year  to  never  implemented  but  which,  presum-  “  things  go  from  bad  to  worse  player  called  Alfred  Bence.  He  judge,  only  I  must  remember 

ladians  who  are  able  to  prove  the  need  ably  is  still  on  the  books.  a  la  Bennett,  then  obviously  '  was  also  a  lawyer,  and  he  had  now  to  call  Alf  “Your  Honor.” 

financial  aid.  All  of  which  makes  the  support  for  Diefenbaker’s  party  might  only  the  distinction  of  beating  Agnes  As  to  Judge  Calvert  Charlton 

The  cost  to  the  government  of  such  a  state  lottery  in  Quebec,  fairly  well  blast  themselves  to  a  market  Macphail  in  a  six-sided  shemoz-  Miller,  this  scrivener  had  known 

lan,  in  bursaries  alone,  would  be  $24  unanimous.  of  misery,  if  this  should  happen,  zie.  the  6i  year  old  new  Chief  Jus- 

lion  and  the  cost  of  administration  Because  of  the  attitude  of  the  major-  if  Diefenbaker  feels  that  the  Alf  was  one  of  three  Conser-  tice  of  Manitoba  since  he  first 

such  an  educational  program  would,  ity  in  almost  all  of  the  other  provinces  Liberals  with  a  bit  of  help  from  vatlves  from  Saskatchewan  sit-  landed  in  Ottawa  during  1946  in 

addition,  be  substantial.  The  establish-  towards  lotteries  and  sweepstakes,  it  is  the  New  Party  or  the  Socreds  ting  in  the  Commons.  He  was  a  by-election  from  Portage  la 
nt  of  university  facilities  for  such  an  '  not  at  all  likely  that,  despite  the  support  heat  him,  then  Diefen-  beaten  in  1945,  when  the  CCF  Prairie.  A  mild  and  modest 

ly  of  additional  students  would  call  for  a  state  lottery  in  Quebec,  the  idea  baker  will  never  face  the  elec-  had  one  of  their  rare  cycles,  fellow,  his  chief  asset  was  his 

large  scale  expenditures  that  would  could  be  expected  to  gain  sufficient  torate  again.  the  winner  being  Ross  Knight,  smile.  He  beamed  like  a  full 

'e  to  be  met  by  federal  or  provincial  support  in  Parliament  to  make  it  feas-  A  check-up  by  doctors  before  Alf  came  down  once  after  to  moon  when  he  got  going.  It  is 
nts  or  by  public  subscription.  ible;  in  the  immediate  future  at  least.  Christmas  1%2  will  find  that  a  Tory  pow  wow,  but  obviously  a  curious  reflection  on  his 

Few  would  deny  the  thesis  that  any  The  policy  of  the  federal  government  in  John  is  in  bad  health,  and  he  be  gave  up  on  the  Tories  then,  modesty  and  on  my  ignorance 

dent,  male  or  female,  who  has  a  high  attempting  to  get  out  of  the  tax  sharing  will  be  forced  to  resign.  He  will  and  stayed  home  and  ran  his  that  I  did  not  know  him  as 

ool  background  which  would  indicate  agreement  with  the  provinces  could  quit,  like  Borden,  with  two  law  business.  As  the  years  went  anything  else  but  “Cal  till  he 

t  a  university  education  would  not  be  change  the  minds  of  a  lot  of  people  federal  victories  and  no  defeats,  on,  he  also  settled  dow  n  to  be  came  up  this  week  with  the 

>ted  should  be  given  the  opportunity  should  over-lapping  taxation  result  there-  It  will  remain  for  his  successor  a  grandfather.  elaborate  label  of  Calvert  Charl- 

ough  at  least  partial  financial  assist-  from.  to  take  that  dive  into  the  oppo-  He  and  Vera  looked  a  little  |  ton. 

:e.  On  the  other  hand,  it  is  question-  When  prejudices  begin  to  affect  the  sition.  So-expect  no  election  this  young  for  the  job,  but  this  I  Once  I  remember,  I  wired  Cal 
e  whether  university  education  too  pocket  book  and  the  bank  book  they  year;  Dief's  party  has  been  remember;  last  November  i960,  when  I  was  going  through  Por- 

ily  come  by  would,  in  every  case  be  are  liable  to  go  out  of  the  window.  fooled  on  this  one  before.  John  when  I  ate  Sunday  night  turkey  tage  on  No.  7,  if  he  would  come 


Is  University  Education 
Being  Over-Emphasized? 


When  Dief  the  Chief  bounced 
our  octogenarian  judges  at  the 
end  of  February,  we  joyously 
welcomed  March  the  First  with 
some  youthful  new  element. 
This  column  is  pleased  to  recall 
Saint  David’s  Day  by  the  men¬ 
tion  of  Cal  Miller  and  Alf 
Bence. 

Back  in  1940,  there  came  to 
Ottawa  in  the  August  by-elec¬ 
tion,  a  tall,  good  looking  tennis 


Macphail  in  a  six-sided  shemoz- 
zle. 


with  Lawyer  Bence,  there  was 
no  doubt  who  was  boss.  He 
handled  his  growing  kids  as  if 
he  was  the  head  of  the  house, 
and  this  I  noticed  and  admired. 
Grandpa  Bence  ruled  the  roost. 

Now  he  steps  out  of  his  al¬ 
ready  denuded  law  business 
(Partner  Disbur  took  to  the 
bench  last  fall  with  younger 
partner  Bence’s  blessing  and 
co-operation)  and  becomes  Chief 
Justice  of  the  Court  of  Queen's 
Bench.  Alf  will  make  a  good 


As  to  Judge  Calvert  Charlton 
Miller,  this  scrivener  had  known 
the  61  year  old  new  Chief  Jus- 


to  meet  me  I  would  appreciate 
same.  The  thought  comes  now 
in  1961  to  this  ancient  writer's 
mind  was  that  what  would 
happen  now  if  your  columnist 
wired  Cal  to  meet  The  Dominion 
as  he  did  in  1948! 

Trust  Cal  to  be  smart.  He 
took  a  quick  look  at  Ottawa  in 
the  Bracken  days,  sat  a  term 
under  George  Drew,  then  said 
“No  Thanks”,  the  while  beating 
it  back  to  his  law  in  Portage. 
The  one  day  this  writer  was  in 
Portage  in  August  1950  turkey 
was  cheap  and  butter  ditto',  but 
there  was  no  Cal.  He  was  away 
on  vacation. 

Mr.  Miller  ducked  the  meet¬ 
ings  until  the  Diefenbaker  rally 
in  1956  and  had  resumed  his 
interest  in  the  party  subsequent¬ 
ly.  Now  he  is  chief  justice  and 
this  sounds  like  a  life’s  dream 
realized. 

<•  <•  <* 

When  Prime  Minister  John 
Diefenbaker  turned  back  all 
those  taxes  to  the  provinces, 
he  started  a  trend  it  may  take 
all  the  rest  of  this  decade  'o 
clean  up. 

1.  The  Con.servatives  reversed 
the  clock,  and  sent  us  walking 
backward  unwillingly  toward 
the  days  of  Aberhart  and  Hep¬ 
burn. 

2.  Nobody  trusts  the  provincial 
money-grabbers. 

3.  Canadians  are  now  stuck 
with  two  sets  of  taxes. 

Traditionally  we  created  one 
Canada.  It  is  much  better  today 
than  when  the  resourceful  Sir 
John  A.  Macdonald  merely  nail¬ 
ed  it  together.  One  would  think 
we  have  had  enough  of  Du- 
plessis-ism,  where  nine  prov¬ 
inces  try  to  live  with  one 
province.  One  can  see  us  return¬ 
ing  to  the  vicious  system  where 
we  render  unto  Dief  that  which 
is  his,  and  unto  Tommy  Douglas 
that  which  is  his. 

As  to  the  provinces,  they  are 
small  potatoes  after  all.  Who 
remembers  Boss  Johnston, 
William  Patterson  or  Tom  Ken¬ 
nedy?  Yet  these  were  all  highly 
respected  provincial  premiers. 
On  the  other  hand  we  do  not 
forget  R.  B.  Bennett  nor  Mac¬ 
kenzie  King.  These  provinces, 
like  Oliver  Twist,  are  always 
crying  for  more;  and  the  hun¬ 
griest  of  them  all  is  Ontario’s 
smoothie,  Leslie  Frost. 

Frost,  for  all  the  treacle  in 
his  tensils,  will  take  you  to  the 
cleaners.  I  tell  you,  you  can’t 
trust  any  of  these  Premiers. 
Give  them  the  whole  federal 
treasury,  throw  in  Don  Fleming, 
and  the  Laird  of  Lindsay  will 
still  cry:  “More.” 

Diefenbaker  doubtles  has 
some  deep  play,  some  profound 
and  subtle  scheme.  This  writer 
does  not  attempt  to  say  what  it 
is. 

Never  fear  for  whom  the  bell 
tolls;  writes  the  late  John 
Donne;  it  tolls  for  thee,  Mr. 
Taxpayer,  it  tolls  for  thee. 

Remember,  there  is  only  one, 
repeat,  one,  set  of  ta.xpayers, 
and  that  is  you. 

<•  <* 

Because  so  many  Canadian 
women  have  lied  about  their 
age,  the  Canadian  Government 
is  saving  a  lot  of  money.  Fe¬ 
males  from  Atlantic  to  Pacific 
are  losing  out  on  their  Old  Age 
Pensions. 

It  goes  like  this:  when  a  gal 
is  45  and  can  pass  for  33  she 
lies  about  her  age.  Natch.  Then 
you  have  the  dames  who  are 
55  and  can  get  government  jobs 
if  they  are  only  45  and  if  they 
can  look  like  the  younger  figure. 

Today,  therefore,  you  have 
girls  creeping  through  the  gov¬ 
ernment  offices  who  have  long 
since  been  entitled  to  their  old 
age  pension  but  who  still  creep 
agonizingly  to  work,  because  of 
a  10  or  15  year  old  lie.  Their 
superannuation  is  also  retarded 
by  an  old  lie  which  is  now  a 
living  lie. 

Many  women,  perhaps  in 
need,  should  be  home  with  their 
girdle  off  and  their  slippers  on. 
Yet  they  are  creeping  to  the 
office  with  a  make  up  job  that 
barely  fools  anybody.  They  are 
stuck  with  their  lie  and  they 
have  not  enough  money  to  stay 
home.  They  desperately  need 
that  job.  If  they  could  declare 
their  true  ages  they  could  get 
superannuation.  Worse  off,  na¬ 
turally,  are  the  women  now  un¬ 
able  to  work.  And  yet  unable  to 
collect  their  pensions. 

Maybe  our  women  MP’s  might 
bring  this  up  and  help  brighten 
these  misguided  dames  who, 
women  •  like,  lied  about  their 
ages  way  back  when  it  seemed 
to  matter  less. 


Editorial  Forum 


A  CABINET  SPLIT? 

D  ef  e  n  c  e  Minister  Douglas 
Harkness  created  considerable 
embarrassment  for  himself  and 
the  government  by  his  speech 
last  week  at  a  meeting  of  naval 
reserve  officers  in  Ottawa.  A 
press  release  issued  afterward 
quoted  him  as  urging  the  re¬ 
servists  to  “dip  their  feet  in 
politics”  by  waging  a  word-of- 
mouth  campaign  against  the 
Ban-the-Bomb  movement  and 
pacifist  and  neutralist  activities. 
Mr.  Harkness  claimed  in  tbe 
House  of  Commons  afterward 
that  he  had  been  misquoted,  but 
he  did  not  make  it  clear  just 
what  he  did  say. 

Opposition  members  hastened 
to  remind  the  Minister  that  his 
reported  remarks  were  at  var¬ 
iance  with  government  policy  as 
expressed  by  External  Affairs 
Minister  Howard  Green.  Mr. 
Green  has  strongly  advocated  in¬ 
ternational  negotiations  for  dis¬ 
armament  and  for  the  scrapping 
of  nuclear  weapons.  Only  a 
short  time  ago,  Mr,  Green  re¬ 
ceived  a  delegation  from  the 
Voice  of  Women  organization, 
land  congratulated  them  on  their 
campaign  to  outlaw  atomic  arma¬ 
ments. 

It  may  well  be  that  there  is 
a  split  in  the  Cabinet  on  these” 
issues,  with  the  Minister  for  Ex¬ 
ternal  Affairs  in  one  camp  and 
the  Defence  Minister  in  the 
other.  If  such  a  disagreement 
exists,  however,  the  proper  and 
constitutional  way  to  settle  it 
would  be  by  a  decision  within 
the  Cabinet— not  by  having  one 
Minister  trying  to  mobilize  out¬ 
side  support  against  his  col¬ 
leagues. 

It  is  particularly  objection¬ 
able,  of  course,  to  have  any  such 
mobilizing  done  among  reserve 
officers.  The  Army,  Navy  and 
Air  Force  reserves,  just  as  much 
as  the  permanent  forces,  are 
supposed  to  be  outside  politics. 

Whatever  Mr.  Harkness  said 
at  last  week’s  meeting,  however, 
was  outdone  in  impropriety  by 
some  of  his  remarks  in  his  own 
defence  in  the  House  of  Com¬ 
mons.  He  declared  that  a  con¬ 
siderable  number  of  people  were 
putting  forward  propaganda  “of 
a  neutralist  and  pacifist  type” 
and  that  their  objective  was  “to 
undermine  the  will  of  the  Cana¬ 
dian  people  to  resist  aggres¬ 
sion”. 

This  is  going  far  beyond  the 
legitimate  bounds  of  controversy. 
Mr.  Harkness  has  no  right  to 
“impute  motives”  and  to  sug¬ 
gest  that  they  are  deliberately 
trying  to  render  the  country 
vulnerable  to  attack.  This  is 
the  technique  of  McCarthyism. 
It  is  something  we  do  not  want 
in  Canada.— The  Globe  and  Mail. 

Scrap  Book 

- .  ■  ' 

LESSON  IN  CONVERSATION 

Charles  T.  Copeland,  a  noted 
professor  at  Harvard,  was  once 
approached  by  a  student  who 
asked:  “Why  are  there  no 
courses  in  conversation?  How 
can  I  learn  the  art  of  conversa¬ 
tion?  Is  there  anything  I  can 
do  to  learn  the  art  of  conversa¬ 
tion?” 

“Of  course  there  is,”  answered 
Copeland,  “and  if  you  will  listen. 
I'll  tell  you  what  it  is.” 

There  ensued  a  long  and  awk¬ 
ward  silence,  which  the  student 
finally  interrupted  with:  “Well, 
I’m  listening.” 

“Aha!  You  see,”  said  Copeland, 
“you  are  learning  already.” 
_ —’’Forethought.” 

T?icst  services? 


of  course 
I  got  the  booklet 
from 

Montreal 

TkusT  Company 

OHiest  Acroii  Canada 


Alf  was  one  of  three  Conser-  tice  of  Manitoba  since  he  first 


vatives  from  Saskatchewan  sit¬ 
ting  in  the  Commons.  He  was 
beaten  in  1945,  when  the  CCF 
had  one  of  their  rare  cycles, 
the  winner  being  Ross  Knight. 
Alf  came  down  once  after  to 
a  Tory  pow  wow,  but  obviously 
he  gave  up  on  the  Tories  then, 
and  stayed  home  and  ran  his 
law  business.  As  the  years  went 
on,  he  also  settled  down  to  be 
a  grandfather. 

He  and  Vera  looked  a  little 
young  for  the  job,  but  this  I 
remember;  last  November  1960, 
when  1  ate  Sunday  night  turkey 


landed  in  Ottawa  during  1946  in  ! 
a  by-election  from  Portage  la 
Prairie.  A  mild  and  modest  i 
fellow,  his  chief  asset  was  his  ! 
smile.  He  beamed  like  a  full  j 
moon  when  he  got  going.  It  is 
a  curious  reflection  on  his 
modesty  and  on  my  ignorance 
that  I  did  not  know  him  as  I 
anything  else  but  “Cal”  till  he 
came  up  this  week  with  the  | 
elaborate  label  of  Calvert  Chari-  j 
ton.  Ij 

Once  I  remember,  I  wired  Cal  j 
when  I  was  going  through  Por-  ■ 
tage  on  No.  7,  if  he  would  come  1 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Hogg,  C.A. 

A.  Txvantorny,  C.A. 

BIRKS  BUILDING  , 

MONTREAL 


ROSS,  TOUCHE  t  CO. 

Cftar'crtO  Attoutiantt 
TOUCHE,  ROSS,  BAILEY  A  SMART 
Charttnd  Atcouniantt 

SAINT  JOHN  •  MONTREAL  0  OTTAWA  •  TORONTO 
LONDON  •  WINNIPEG  •  REGINA  •  SASKATOON 
CALGARY  •  EDMONTON  •  VANCOUVER  O  VICTORIA 
Affiliated  Flrmt  in  Tht  Unlftd  Stotts  ef  Amarico,  Croat 
Britain,  Austrolio,  Continental  Europe  end  Mexico  . 

Corrospondentt  in  ether  countries. 


HINTS  TO  INVESTORS 


Announcement 


I  INQUIRIES  from  lubscriberi 

I  CiGphOnC  I  regard  to  their  investments 

e  stock  of  Northern  Tele-  problems  ore  invited.  An- 


le  has  been  recommended  to 


.n  Canadian  integrated  oil  com- 

In  as  indicated  by  the  fact 

in  regard  to  their  investments  f.  .  ,  ,  _ _ 

ond  problems  ore  invited.  An-  sales  for  year  1959  of  $8o7,- 
swers  ore  bosed  upon  informo-  434,000  compared  with  sales  of 
tion,  which  THE  FINANCIAL 


as  a  good  investment  for  iKTeUVSeNcbre  British  American  Oil  -  second 
in  market  value  and  in  di-  unprejudiced,  but  beyond  operator  for  the  same 

d  return  during  thA  npvt  exercise  of  core  in  securing  year  of  $323,319,000.  Its  acreage 
»  Be, .rejoin*  S  laeds  .nd  i«  crude  ei, 

about  this,  however,  I  sibility.  reserves  are  substantially  in  ex- 

d  like  to  have  your  views  on  Inquiries  must  bear  the  sig-  of  those  of  any  of  the  other 
prospects  for  this  company  tiofure  ond  oddress  of  the  writer  oil  companies.  Its  net  production 
its  stock.  What  are  the  pos-  jT  crude  oil  in  1959  amounted  to 

ties  of  its  being  taken  over  interest*  *wTu  *  be  pubhshed  30,094,000  barrels,  approximately 

e  big  Bell  Telephone  Comp-  Stomped,  addressed  envelope  or  one-sixth  of  the  entire  oil  indus- 

postoge  should  occompony  oil  try  production  of  184,768,000 
T.  M.-Ottawa  barrels, 

market  of  6’»  the  stock  of  I  I  !  Market  for  Canadian  crude  oil 


or  two.  ueiore  doing  any-|  jIMES  connot  ossume  respon- 
about  this,  however,  I;  sibility. 
d  like  to  have  your  views  on  Inquiries  must  beor  the  sig- 
prospects  for  this  company  noture  ond  oddress  of  the  writer 
its  stock.  What  are  the  pos-  if  o^ention- 

Hoc  of  ife  Ko  oo  *  1  Answers  thought  to  be  of  public 

ties  of  Its  being  taken  over  interest  will  be  published. 


Canadian  Investment  Fund, 


THE  FINANCIAL  TIMES,  MARCH  10. 1961 


Lra. 

INVESTMENT  RECOMMENDAl 

1' 

Portfolio  of  Investments  os  at  December  31st,  1960 

COMMON  STOCKS  iLoblaw  Cos.  ’B’  47,000  1,527,500 

COMMENTS  &  ANALYSE 

Market 
Shares  Valuef 

Automotive  $  Textile 

General  Motors  60,000  2,426,836  cdn.  Celanese  . 

Bank  A  Finance  I  Dom.  Textile 

Bk.  of  Montreal  39,000  2,340,000 

Bank  of  N.S.  ,  13,000  874,250 

Bk.  C.  Nationale  10,000  550,000  Miscellaneous 

C.  Bk.  of  Comm.  33,000  1,955,250  Asbestos  Corp. 


l,981,250r^_ 

"Bank  of  Commerce.”  A  detail- ,  issue  of  Investments  of  Dominion 
492  500  ^  review  of  the  bank  and  its ;  Securities  Corpn.  Ltd.,  Toronto, 
8^0  ooo' merger  with  Imperial  |  contains  a  discussion  of  a  Royal 
I  is  available  from  Creenshields  ^  Commission  on  The  Capital  Mar- 
1312  500  *  Aldred  Bldg.,  Mont-.ket  now  being  recommended. 

,  rca*  !  (.Address  W.  E.  Humphrey,  Dom- 

'•*  '•*  *•’  1  inion  Securities  Corpn.  Ltd.,  50 

772, 5M I  "Dominion  Foundries  &  Steel.”  King  Street  West,  Toronto. 


try  production  of  184,768,000 
barrels.  I 

Market  for  Canadian  crude  oil 


V.  MTcn.sen 

The  election  of  C.  E.  Atchison  Aluminium  Ltd..  10,000 


Imp.  B.  of  Can.  10,000  666,250  Cdn.  Pac.  Rlwy.  70,000  1,566,250  This  company  is  one  discussed  i  * 

Cassiar  Asbestos  8,000  108,000  among  a  number  of  others  in  the',.n  „  -  ,  * ,  • 

Royal  Bk.  of  C.  29,000  2,146,0(K)  Dom.  Glass  Co,  10,000  680,000  current  bulletin  of  Bache  &  T(^li’Phone.  Matthews  & 

Tor.-Dom,  Bank  19,000  1,121,000  imper.  Tobacco  85.000  1.147,500  Montreal.  The  bulletin  also  deals!  ^ 

- Moore  Corp.  ...  50,000  2,306,250  with  put  and  call  options.  (.Ad  !°‘  company  the  rights  and 

13,435,250;  dress  Bache  &  Co.,  Bank  of '  "’•’■ch  are  now  recom- 

Base  Metal  6.580,500  Montreal  Bldg.,  St.  James  Street' 

Aluminium  T.fr?  lA  nno  .Ttft  7.^  wpet.  \fontrpal.  I  ^'^drcss  Matthew s  &  Co.  Ltd.* 


West,  Montreal. 


hprn  T^Vn'i.;.:  r;:;  Tr:j,‘ ferred  stock,  however,  there  was  in  , he  Winnipeg  as  a  Director  of  C.  Min.  &Sm.  Co.  76,000  1,539,000  Total  Common  Stocks  97,326,693  •>  •>  2.0  Bay  Street,  Toronto.) 

U  .k  n  ■  little  change  in  per  share  earn-  :  ,  11’  Investors  Mutual  of  Canada  Ltd.,  Hudson  Bay  M..  48,000  2,178,000  PREFERRED  "Oil  and  Natural  Gas.”  A  book-  v  v 

round  the  all-time  high  for  .  .  tentialities  for  which  are  sub- investors  Growth  Fund  of  Inter.  Nickel  Co.  70,000  4,095,000  STOCKS  let  is  available  from  the  Toronto-  “Dominion  Tar  &  Chemical.” 

issue.  /-year  periOT,  year  developed  as  Canada  Ltd.,  was  announced  by  Noranda  Mines  .  55,000  2.241,2501  Alumin.  Co.  4%  7,000  152,250  Dominion  Bank  dealing  with  the  The  Current  Securities  Ltd.  of 

mpany  is  an  amalgamation  ,  quickly  as  had  been  anticipated.  T.  0.  Peterson,  President.  - Alum.  Co.  S.’ooo  228,750 1  prospects  of  the  Canadian  petro-  ;Wood  Gundy  &  Co.  Ltd.,  Toronto, 

orthern  TelenhonP  Co  I  td  ~  “  As  and  when  arrangements  be-  Mr.  Atchison  is  Vice-President  10.372,000  c.  Celan.  $1.75  S.  8,200  269,.575  leuin  industry  in  considerable  reviews  this  company  which  has 

its  controlL  .i.h.:iHiarv‘^^  ~  tween  the  two  countries  are  satis  ’’®®osurer  of  Investors  Mu- Building  C.  Industr.  74%  1,600  123.200  detail.  Copies  available  from  grown  into  one  of  Canada  s  most 

Its  wntrolled  subsidiary.  _  jq  cents;  1957  —  22  cents;  ;  ‘  °  ®  tual  and  Vice-President  of  In- Building  Prod  ‘’*’  000  704  OOO  Dom.  Gla.ss  7%  15.000  217,.500  the  Public  Relations  department,  significant  cnterpri.scs  in  the 

esto  Enterprises  Ltd.  Di- jg^g  _  22  cents  and  1959  —  20  ^®®*°''"^  completed,  however,  vesiprs  Growth  Fund,  and  is  Can  Cement  Co  ’Vooo  624  000  Dom.  Text.  7%  1.200  i67.40ol  (Toronto-Dominion  Bank,  55  King :  chemical,  building  material  and 

y,  and  through  subsidiaries  ^  marked  im-  Imperial  should  benefit  largely  Executive  Vice-President  of  In-  Doni.  Bridge  Co!  47!ooo  763!750  Gatin.  Pow.  5%  3.000  306,000  Street  West,  Toronto.*  I  pulp  and  paper  indiistrie.s.  (Ad- 

a  Cie  De  Telephone  Du  Nord  nmvpmpni  in  rpcnitc  fnr  iHp  by  expansion  in  demand  for  its  vestors  Syndicate  of  Canada,  d.  Oilcl.  &  Lin.  2LOOO  446!25o! Goodyear  T.  4%  5,140  231.3001  •>  *>  <'  'dress  Wood  Gundy  &  Co.  Ltd., 

Algoma  Central  Telenhone  A  .  nrnrf.i^^  Limited.  He  is  also  a  Director  - iH.  Smith  P  $2.00  2.000  79,500 !  "Capital  Market.”  The  March  36  King  Street  West.  Toronto.) 

t  provides  telenhbne  service®  ^  on  ^  of  Investors  Trust  Company.  2,538.000  I- Ac.  44%  $100  p.  4.000  374,0001 - - - rTTZ - 1 - 

P  es  teiepnone  service  gjnek  being  equal  to  21  ^be  past  2  or  3  years  have  ,  -  ,m  ....  Ac  AU%«snP  1  9nn  .=1.^  non  _ /!/  r* _ m.L  her  nf  nou'  Piiictftmorc 


t  provides  telephone  service 


common  stock  being  equal  to  21 


ore  than  100  municipalities  ^  ^hare  as  compared  with  seen  somewhat  unsatisfactory  g  j^are  will  amount  to  about  $1.7  een 

rirTd“"NorthPm  o>  Plf™  ®  ®  marketing  conditions  in  the  oil  However  other  income  D?Pont“o  "cln  27’S 

nd  rLt  war  th,5  tT,  “'P'""  “l»"  E  I  Su  Pont  d«  ' 

tat  of  sn  ITS  fetonhenec  in  Mining  and  forestry  constitute  competition  in  the  service  sta-  earnings  from  the  other  sources  Nemours  &  Co.  4,000 
jjgg  ’  the  principal  factors  in  the  econ-  Gen  Geld  resulting  in  price  cut-  gf  revenue, 

rinn  7,  o-  •  A  in-,  ,  “"’i'  ®I  I^e  terHtory  served  by  ting  in  certain  sections  of  the  j^gj  earnings,  it  will  be  seen, 

operating  re™  0^  in  country,  with  a  certain  degree  of  even  at  the  low  level  of  1959  c.  Packers  ‘A^  19,000 

ThnwpH  nn,i  „  industry  in  the  past  over-production  being  responsible,  g^.-gred  the  $1.50  a  share  div- Dist.  Cp.-Seagr.  50.000 

xnansinn  itrLi  from  something  These  conditions  have  been  j^end  requirements  with  a  fairly  Ogilvie  Flour  M.  13,00 

109  in  1953  to  $3  057  913  the  showing  some  improvement  in  gg^d  margin  to  spare  and  the  “roIDicJh  A  w  142  non 

,  to  $3,0o7,913  in  g^gg  ho^^ever,  remain  substan- past  year,  but  the  situation  is  dividend  seems  relativelv  safe 

Over  same  period  net  earn-  .ui.  ,  1  j  aiMOena  seems  reiameiy  saie.  g,  Weston  ‘A*  ..  17,000 

after  all  charges  increased  i* ^  ® '1"^  promise  of  future  not  yet  clarified.  Having  regard  to  the  attractive  G.  Weston  ‘B*  .  24,000 

$199,750  to  $347  149  Imperial’s  posi-  yjeid  basis  at  which  the  Common 

pansion  in  oneratin-*  results  T  conditions  change  tion  in  the  industry,  and  in  view  senmg  on  the  market 

ued  into  the  year  just  end  ®  ®  °I  Ibe  longer  term  prospects  today,  it  would  appear  to  be  Mining 

interim  figures  for  the  S  absorption  of  therefore,  the  stock  appears  to  ^.^rthy  of  consideration  as  an  D®}}}®  Mines  20.^ 

nths  nf  k  •  a  G*e  Company  by  The  Bell  Tele- offer  some  attractions  at  current  investment  for  income  nurposes  9.” 

inths  of  1960  showing  oper-  u  f-  ,  Canada  is  of  ...kink  income  purposes  Kerr-Addison  G.  20.000 

revenues  up  at  $2,724,596  _  nncsiWo  dovni  "b'ch  would  suggest  gione.  Lake  Shore  M.  .  22.000 

$2,302,116  for  corresponding  On  iK  Jhnr  htld  thpre  ®  -  Meintyre-Porcup.  33.000 

d  of  1959  and  net  earninss  Dn  the  other  hand,  there  holdings  at  a  profit  today  would  j*  _  Wright-Hargreav.  14,000 

all  charges  un  at  $368  686  several  telephone  systems  in  hardly  be  good  policy.  Presum-  CoflOOIOn  Cclonese  1 
*234  833  “  ’  Telephone  territory  of  g,,jy  yg^  bought  the  stock  last  I  am  holding  some  shares  of  i 

/  ,  ■  „  .  Ontario  and  Quebec,  which  have  ,  ,  .  ,  Canadian  Celanese  which  I  Heavy  Industry 

end  of  last  year  Northern  remained  independent  and  have  [j  bought  about  three  years  ago  and  Atlas  Steels  Ltd.  17,000 


- 1  Alum.  Co.  44%  5.000  228,750  prospects  of  the  Canadian  petro-  Wood  Gundy  &  Co.  Ltd.,  Toronto, 

10,372,000 'c.  Celan.  $1.75  S.  8,200  269,.575l  leuin  industry  in  considerable  reviews  this  company  which  has 

|c.  Industr.  74%  1,600  123.20o' detail.  Copies  available  from  grown  into  one  of  Canada  s  most 

704  000  Dom.  Gla.ss  7%  15.000  217,.500}  the  Public  Relations  department,  significant  cnterpri.scs  in  the 

624  000' Dom.  Text.  7%  1,200  I  67.400i  (Toronto-Dominion  Bank,  55  King ;  chemical,  building  material  and 

763  7.30  Gatin.  Pow'.  5%  3.000  .306,000  Street  West,  Toronto.*  I  pulp  and  paper  industries.  (.Ad- 

446  250  Goodyear  T.  4%  5,140  231.3001  *>  *>  <'  'dress  Wood  Gundy  &  Co.  Ltd., 

jH.  Smith  P  $2.00  2.000  79,500 1 "Capital  Market.”  The  March  36  King  Street  West,  Toronto.) 

2,538,000  I-  Ac.  44%  $100  p.  4.000  374,000  - - ZTT'Z  I - 

1 1.  Ac.  44%  $50  P.  1.200  55,800  fif  her  of  new  cu.stomcrs  increased 

l|.  Ac.  54%  $50  p.  10,000  .332,500;  '''  MIUWIII  to  93,572  from  90.959  in  1959. 

clr-cn'D.  Morgan  44%  1.200  118,200  n  Average  power  use  by  residen- 

546,f50  gbaw.  W.&P.  4%  8,000  326,000' j30»  K^QHQuQ  iOW€TA\3\  cu.stomcrs  was  up  4.9  per 

„  Shaw.  W.&P.  44%  4,000  184,000  _  cent  at  4.61.3  kilowatt  hours 

J^Jexaco  Can  4%  m  61,6M  g^^jbern  Canada  Power  Co,  i"  ''’59.  and  the 

1  G.  Weston  44%  3,000  268.500  .  j  .  .  .  average  tarm  use  was  5,123 

1,600.9/3  2eller’s  Ltd.  44%  5.000  229,375|Lfd.  reports  consolidated  net  kilowatt  hours,  an  increase  of 

- earnings  of  $1,931,404  in  the  year  4.8  per  cent. 

Total  Preferred  Stocks  3,925,473!  ended  December  31,  1960,  com-  Power  purchases  in  1960 


Lake  Shore  M.  .  22.000 
McIntyre-Porcup.  33,000 
Wright-Hargreav.  14,000 


1-03’-^!  I’®'®' PrefeiTcd  Stocks  3,925,473!  ended  December  31,  I960,  com-  Power  purchases  in  1960 
13M  630^'®°'^°*  i pared  with  $1,891,179  in  the  pre-  amounted  to  $4,964,748  against 

Total  Bonds  . $  22,822.930  ceding  year.  .After  preferred  $4,330,282  in  19.39. 

42,000  5,449,250  - jdividends,  earnings  were  equal  - 

17,000  680,000  Total  Investments  .. .$124.075,096: to  $3..39  per  share  on  the  com-  Department'  StOte 

24,000  978!oO0  Cash,  etc.  Net  ....  3.391,573 !mon  stock  against  $3.49  in  19.39.  At-C- _ 

_  _ 1  Sales  of  electricity  last  year  OlVeS  Alt  aerVICe 

10.264,875  Total  Net  Assets  ..  $127,466,674 1  amounted  to  $13,971,738  against  ST.  JOHN  S.— .A  Newfoundland 

-  '$13,062,728  ana  other  income  w-as  department  store  has  recently 

90  non  4-0  000  I*i''(’stments  valued  at  mar- 1  $2.30,603  as  compared  with  $223,-  begun  to  charter  aircraft  to 

11’^  ood'^'*^®!  quot^Gons-  Alarket  values  547.  Net  operating  profit  was  keep  one  of  its  branch  groce- 

90^  ^^’^iof  United  States  securities  are  cx-l$5. 107,841  against  $4,9,34,986.  tarias  in  fresh  meat  supplies. 

99'^  ^^’^!Pi'®ss®(I  m  Canadian  funds  at  Production  amounted  to  1,153,-  Bowring  Brothers  Limited  of 

99om  q9a’^"’®  ’'®'®  ®^  exchange  prevailing'411.140  kilowatt  hours,  up  fromjst.  John's  charter  a  Cessna  130 

lAonn  ®®  December  31,  1960,  7/16%  dis-iprevious  year's  figures  of  l,064,-ito  carry  moat  and  fowl  to  its 


14,980  count  on  U.S.  funds 
1,943.780  . ,  _ 


I  Ontario  ana  ouebec,  wnicn  nave 

end  of  last  year  Northern  I  remained  independent  and  have  fjaijijp. 


which  cost  me  $15  a  share.  They  Gdn.  Bronze  . . .  9.^  l.o9’^ 
are  today  selling  up  around  $24  a  ^o..  lo.OOO  741,741 

share  and  I  have  been  consider-  Page-Hersey  T..  50,000  1.237.,300 


ihone  had  outstanding  $3,-  enjoyed  good  records  of  expans-  '  _  ^^-bich  cost  me  $15  a  share.  They  Gdn.  Bronze  ...  9. 

)0  of  debentures  and  capital  ioh  in  operations.  In  any  event,  are  today  selling  up  around  $24  a  ^Co  in' 

.nsed  $2.5  milljon  of  5  a  per  insofar  as  the  shareholders  of  CoH.  PoClflC  ^bare  and  I  have  been  consider-  S-Hersey  T  '  5?' 
preferred  stock.  As  at  June  Northern  Telephone  is  concerned,  RoilwOV  ing  selling  them  and  taking  the  Steel  Co.  of  Can.  55! 

last  there  were  outstanding  sale  to  the  big  Bell  Company  _.  ,  n  a-  fairlv  nice  nrofit  I  could  make 

.302  shares  of  an  authorized  could  be  expected  to  be  negoti-  ^^h®  common  stock  of  Canadian  fair  y  mce  J  ®®u  d  make 

lllion  shares.  In  November  ated  on  favourable  terms.  Pacific  Railway  has  been  rec-  Paper  A  N.w.print 

it  was  stated  that  company  i„  the  light  of  all  the  circum- ®  8ood  pur- this  connection.  ^bitibi  P.  &  P..  9. 

arranging  for  the  early  sale  stances,  common  stock  of  North-  c'’®*®  I®d®y  investment.  «•  westmouni 

$2  million  debenture  issue,  ern  Telephone  would  appear  to  I®  ®P'te  of  the  position  of  C.P.R.  Common  stock  of  Canadian  crown  Zellerbh.  9, 
?eds  from  which  would  be  offer  some  attractions  for  growth  the  transportation  field,  I  am  Celanese  Ltd.  at  23',2-24  is  cur-  Fraser  Cos.  ...  8, 

to  retire  bank  loans  and  potentialities,  both  in  dividend  somewhat  chary  about  buying  it  rently  selling  reasonably  close  to  Inter  Paper  .107, 


Hudson's  Bay  Co. 

1960  Earnings  Up 

Hudson’s  Bay  Co.  reports  net 
earnings  for  1960  of  $7,837,000 


ing  selling  them  and  taking  the  Steel  Co.  of  Can.  55,000  3,733,125  ■''•‘>'’'•''”"1  $  s  t 

(airly  nice  profit  I  could  make  .. 

hv  so  doinc.  Please  advise  me  in  b,jZ4,/iyi  vious  year.  .Montreal  c  4  ii  907  «2i  4.41 


369,010  kwh.  Expenditures  on  Bell  Island  branch  when  ice  Hoes 
new  plant  and  equipment  totalled  interrupt  the  normal  ferry  ser- 
$2,42,3,496  against  $2,0.33.181.  Num-  vice  between  the  island  mining 

: -  town  and  the  mainland. 

!  Owned  by  Air  Transit  Lid.  of 

VnOinpany  earnings  St.  John's,  the  plane  carries  .300 

Net  Earnings  (UOO's  omitted)  PO®nds  ®f  fClSO.  StOWed  on  pas- 
Per  .senger  .scats  and  in  a  small 
i9fiit  19601  Share  compartment  in  the  body.  The 


H.  W.  S.— Westmount 


Paper  A  Newsprint 

Abitibi  P.  &  P..  9.000 


Trading  profit  of  $14,641,000  in  ^  i*  n-i-s  i  w 

363,375,1960  includes  $398,000  from  Henry  Goodyear  Ti-e  2,004  2.336  7.0.1 


Consol.  Paper  .  98.000  4,189,500  Morgan  and  Co.  Ltd.,  and  Henry |Koreign  Power  scc 

/-i _  /\  4^/\/v  aft«  ft-4  Mnrarsn  Prrtnnrfinc  l.trl  F  rercs 


vvr  poienuaiiueb,  DUin  in  aivjueiiu  - -  - .v,  ^  ^  Mnr\f  Pnw  U 

de  additional  capital.  return  and  in  market  appreci-  m  yi®w  **1  Gs  labour  troubles  and  jits  1960-61  high  on  the  market  of  Bros 

tensions  to  facilities  of  com-  ation.  Dividends  at  the  rate  of  the  competition  it  is  facing  from  25'i!.  Low  for  the  period  was  lO's 

and  subsidiaries  during  the  12  cents  a  share  annually  have  trucks  and  buses  and  from  the  and  price  range  in  1959  was  24®-s- 

year  have  involved  consid-  been  paid  on  account  of  1960  airlines.  Vour  comments  on  this  18.  Petroleum 


9,000  483.874  Morgan  Properties  Ltd,. 

8,700  208,800  Dec.  10  last  year  when  Hudson  s  gpco  Mines 

107  000  3  342  437  Bay  acquired  these  companies.  Trans  Muumain 
15o!ooO  2!40o!o()o|  A'so  included  is  a  profit  of  $7.-l^„rmerai  m. 

66  000  2»706  000'^^^’^^  ^  seven-month  period :uuemoni  Mining 

from  the  company’s  51  northern 
13,693  986!  s'®''®s  because  of  change  ol  the|{;;.’"e'r"tomp|im( 
end  of  their  li.scal  year  from  June'i.. -si.  Law.  po«er 


S.:i68  6.146  I  811 

3,448  1.632  0  46 

1,001  2.831  0.06 


ies  3.613  4.1.'il 


*  *  flight  to  Bell  Island,  approxi- 

,206  mately  12  miles,  takes  7' 2  to  10 

151  minutes. 

,175  1.55  Bowring's,  with  branches  in 

'rs  7  03  *®®'’  remote  areas  as  Carol 

70  036  Lake  and  Schefferville,  Labra- 
112  o.u6<a  (jor,  make  Irequcnt  use  of  air 
.?46  transpon. 


e  capital  expenditures.  The  and,  with  final  quarterly  divi-  would  be  appreciated. 


1960  to  Jan.  31  this  year. 


limp  I.  Tobacco 
N  B.  Tolephom* 


With  quarterly  distribution  on! Brit.  Amer.  Oil  72,000  2,133.000|  Hudson's  Bay  has  proposed  a  Gaunoau'rmv!  !  4i5i9  4!nnt)  2  2j 


ec  subsidiary,  Cie  De  Tele-  dend  for  the  year,  payable  Jan-  L.  R.  P.  —  Oakville  December  31st  last,  yearly  divi-  Cdn.  Oil  Cos.  .  14,000  336,000  final  trading  dividend  of  24  centsjTan- 

e  Du  Nord,  was  recently  uary  16th,  an  extra  of  2  cents  a  a.  current  market  of  around  d®nd  rate  on  stock  was  increased  I'lJP®*'*®!  Dil  Ltd.  67,^  2,512,^  a  share,  after  deduction  of  United  *'  * 

:Ss5e7oTexpenditufe7 un°  ‘^d  d1  n  d  s  f  hi  »’>»7’8«2*SSu?ion  /rom"’‘iaS’account 

lensate  for  expenditures  un-  account  of  1959  dividends  somewhat  closer  to  its  1960-61  low  a  share  annual  rate  which  was  std.  Oil,  N.J.  .  70,000  2.874,867iseven  cents  a  share. 

iken  for  the  modernization  of  amounting  to  10  cents  a  share  .f  joii  than  its  high  for  the  Der-  ®slablished  with  quarterly  pay-  Texaco  Can.  Ltd.  13,000  754,000|  _ 


L,  R.  P.  —  Oakville  December  31st  last,  yearly  divi-  Cdn.  Oil  Cos.  .  14,000  336,000  fjnai  trading  dividend  of  24  cents 

At  current  market  of  around  dead  rate  on  stock  was  increased  lajP®*"*®!  Dil  Ltd.  67,^  2,512,^  o  share,  after  deduction  of  United ** 

At  current  market  of  aroun®  ,  .  Interpr.  Pine  L.  47,000  2.867.000  Kingdom  income  tax,  and  a  dis-  Uiia,  .steci, 

the  common  stock  is  selling  i®  $i-2()  a  snare  oasis  irom  me  qj]  25,000  1.197,862'iribution  from  land  account  of  Tfi'P*"; 


Inn'-  were  paid.  ^f  26I2.  ment  on  December  31st,  1959.  Texaco  Inc .  9,000 


.'  the  7-year  period  19.53  to 
net  earnings  averaged  about 
ents  a  share  on  common 
Reflecting  increases  in 


Dividends  have  been  paid  on 


Along  with  year-end  payment  in 


ImnAvinI  Oil  Co  .u  .  1  1  u  •  ,  1960  an  extra  of  10  cents  a  share 

irnperiai  Vll  S*0.  the  stock  on  a  yearly  basis  ofi  .  u  .  j  u  Public  Utility 

I  am  coming  to  you  for  your  $1.50  a  share  hence,  at  prevail- 1 distributed,  bringing  tota 


'-A  AAA  0  0-4  007,  loiiu  ovvuuijb  Vi  ^juniinium  Ltrt.  . 

/O.IKIU  2.8/4,»b/]seven  cents  a  share.  Montreal  Tru.vl  . 

13,000  754,0001  _  Kord  ol  Canada 

j^iBridge  Makes  Offer 

i3,438.(»2|To  E.  Canada  Steel  fS.";,™'  : 

I  Dominion  Bridge  Ltd.  is  mak- st^c?  .! 
120.000  5,/60,000j  j^g  gp  minority  com-  b  c.  Telephone 


39,000  24.091  1  28 

1,187  1.122  2.92 

20.599  25,217  12.42 
270  153  1.01 

915  7.)«  4.58(b 

4.i:.8  9.249  0.52 

90  229  0(18 

1.929  I. .183  0.44 


Paperboard  Output 
\n  Jonuary  Gained 

I  Output  of  paperboard  liy  Caiia- 
jdian  mills  in  January  increased 
to  76.041  tons,  from  72,662  tons 
a  year  earlier,  the  Canadian  Pulp 
and  Paper  As.socialion  reports. 
Canadian  consumption  for  tlie 
month  totalled  60,502  tons,  com¬ 
pared  with  67,320  tons  in  Janu¬ 
ary,  1960.  Exports  were  8,793 
'tons,  against  7,334  ton.s. 


..  neiieciiiig  increases  in  -----  ,  ...  ■  . .iHichurcomonic  for  last  vear  to '  ”  ^  ing  an  oiler  10  me  minoriiy  com- b-c.  leiepnone 

id  debt  and  outstanding  pre-  a<I''>®e  ®"  I  mark®!.  1!  K'^es  an  i®dicated|®  sb®rsements  lor  l  y  ^  1.392.00o|  mon  shareholders  par  value  $2.(*0  B^rot^er, 

- i^  some  shares  of  Imperial  Oil  yield  of  approximately  6>,  per  ®  s"®/®' Shaw.  W.  &  P..  .129,000  3,579.7.50 1  ^3^11  of  Ea.stern  Canada  Steel 


some  shares  of  Imperial  Oil  yield 
w’hich  I  bought  last  year  at  a  cent. 


a  total  of  $1  a  share  paid  on  Union  Gas  Co...  5,000 
stock  in  1959;  with  90  cents  a 


cost  of  $32  a  share.  They  are  Although  bulk  of  company  s  ’  ,  ...  , 

^  u  •  j  •  j  /  I  share  in  1958  and  with  80  cents 

now  selling  at  over  $42  a  share  earnings  are  derived  from  rail-  ' 

T  U . _ _ a  share  in  1957. 


Retail  Trade 


1.467  1.404  1..73 


l.e.iZ  1.681  5.58(1 

l,.i56  1.353  2  70 

11,857  13.437  .3.31 

3.7.'i2  5.370  n..l3 


LAUNDRYLAND 

noFFnTs 

CLEANINGLAND 


Now 

you  can  have  both 
)in-operated  Laundry  and 
Drycleaning  Equipment 

>  to  30%  return 
8Sh  Business 

iforks  for  you  7  deys  8  week 
ow  Down  Payment 
inancini  up  to  80% 

‘omplete  Installation 
toney-making  sites  found  for  you 
inest  equipment -Engineered 
y  Horge,  Guaranteed  by  Moffats 

For  full  details  write: 


from  the  20th  of!  ’’'change 


'*A**  or  *‘B’*  pre- 


some  shares  of  Imperial  Oil  yield  of  approximately  64  p^r  ^  snare,  inis  compa  Shaw.  W.  &  P..  .129.000  3,579.750 1  ?:astern  Canada  Steel  SupT.  Propan*?  414  409  0.89 

which  I  bought  last  year  at  a  cent.  ®  '®*®'.  ®  -  '''^•SOO.and  Iron  Works  Ltd  (other  than  ^an^iVon  iltl  ''am  I'  ^z 

.  ,  cost  of  $32  a  share.  They  are  Although  bulk  of  company’s  lol^' n  ^  i6%“  1 68i'  55"* 

I..  _  .  u  •  J  •  J  /  -I  share  in  1958  and  with  80  cents  acquire  all  of  the  outstanding  ^-c  Teiepni.ne  .  i.6>2  i.wi  s.osca 

\.6y\SU  fytfXfel/KO  ‘b®  at  over  $42  a  share  earnings  are  derived  from  rail- ^  Retail  jrad*  j  common  shares  at  a  considera- nom  Foundhr*  ,  hIk?  llct  Lit 

^  and  I  have  been  considering  road  operations,  considerable  pro-  ,  Loblaw  Cos.  ‘A*  15  000  453,750  tion  of  one  share  of  Dominion  sherriii  Gordon  .  3.7.12  2.370  n..i3 

.  whether  or  not  I  should  sell  the  fits  are  derived,  normally,  from  I^®r  "le  8-year  period  19o3  to - : -  Bridge  Co.  Ltd.  for  each  common  DL,'^scot.*'‘invc.t  2'5  202  i  ds 

JflBlVlL/ZHflli  shares  and  take  the  profit  on  other  sources  including  steam- ®®t  earnings  after  a  1 1  jg-g  ^.g^  share  of  Eastern  Canada  Steel  Tuirci  ecu.  i.Ie?  laiu  _ 

TK  ^  consolidated  has  paid  dividends  Ts^W  to  acc^^^  "  ' - 

At  prevailing  market  of  42>4  and  telegraphs.  In  addition,  there  on  its  .stock  at  the  annual  rate  of  within  30  days  from  the  20th  of  86% 

(close  on  Monday,  March  6th)  are  earnings  from  company’s  in-  fniinws-  I9i3_si  66  a ®  *kare  —  40  cents  a  share  February  by  depositing  share  ,  Fiscal  years  ended  July  disi,  i960 

the  stock  of  Imperial  Oil  Limited  terest  in  Consolidated  Mining  ®  ®  _  J ;  Quarterly  —  since  July  1956  and  certificates  with  the  Royal  Trust  to  June  30th.  i96i. 

i,  selling  jnsl  (ractionaBy  l»low  Smelting  C.  o,  Canada  and  Iron,:*”™-  “lexlras  ol  10  eenl,  a  share  have  C^pany  1"  Montreal  or  Quebee  i.»  „„ 

its  1960-61  high  Of  42>i.  Low  for  its  land  holdings  in  the  oil  fields  _  ’^j  22  a  share;  b®®"  distributed  since  1957,  bring-  Dominion  Bridge  Co.  Ltd.  holds  S)’  Sn"  ••b"  swck 

the  period  was  30  and  price  of  Western  Canada.  ^g^^  _  jg  g  gjjg^g.  jggg  _  ing  total  disbursements  for  the  approximately  70  per  cent  of  the  d  on  preferred, 

range  in  1959  was  46%-33.  In  Profits  from  railroad  operations  ti  ci  o  share  and  1960—$!  74  a  four  years  to  $2.00  a  share,  outstanding  common  shares  of  tom  and  -a-  or  '  b-  pre- 

1956,  when  stock  sold  at  its  all-  and  income  from  other  sources  Lre  Since  1954  it  whll  be  seen.  On  the  basis  of  the  $2  a  share  dis-  Eastern  Canada  Steel.  ^ 

time  high,  price  range  was  6214-  both  have  shown  declines  in  re-  earnings  have  shown  a  fairly  tributions,  accordingly,  the  stock  ' 

36%,  cent  years  and,  as  a  result,  net  steady  annual  increase.  prevailing  market  of  43%  gives 

Dividends  have  been  paid  on  earnings  have  been  progressively  improvement  in  operations  dur-  indicated  yield  of  better  than  New 

annual  rate  of  reduced.  For  the  4-year  period  ing  recent  years  can  be  attri-  Pc  ®cu(-  S850,00() 

$1.20  a  share  since  1956  —  in  1956-1959  net  earnings  per  sharejbuted  to  aggressive  policy  of  Early  last  year  Consolidated  , 

you  can  have  both  which  year  $1.10  a  share  in  of  common  .stock  were  as  follows;  direction  and  management  in  de- acquired  from  St.  Regis  Paper  A.  BELANGER  LIMIl 

)in-operated  Laundry  and  regular  dividends  and  an  extra  —  1956  —  $3.76  a  share;  1957  —  veloping,  through  its  research  Go.  (Canada*  Ltd.  all  of  the  mul-  1  ,1  u  r- 

Drycleaning  Equipment  jg  g  share  was  dis-  $3.11  a  share:  1958  —  $2.10  a  facilities,  new  lines  of  production  tiwall  bag  and  packaging  system  ^  ompanie 

p  to  30%  return  tributed  —  hence,  at  prevailing  share  and  1959  —  $1.97  a  share,  which  have  been  meeting  with  manufacturing  facilities  of  that  $360  000  o''©  and  6^'o%  First  IMortcac 

irh  ffiic/nett  market  the  indicated  yield  on  the  Interim  figures  recently  re- satisfactory  consumer  demand,  c  0  m  p  a  n  y  and  subsequently  o  < nn  njkn  -r c'  r-  c-  i  • 

,  stock  is  approximately  2%  per  leased  showed  net  earnings  from  That  company  was  able  to  report  formed  a  new  company  to  oper-  O-*9U,UU0  7  ,0  rirst  31ortgage  Sinking 

forks  for  you  7  days  a  week  railroad  operations  for  i960  some- the  best  earnings  since  1952  for  ate  plants  for  the  production  of  Dal"d  ^larcli  1  1961 

OW  Down  Payment  For  the  6-year  period  1954  to  what  lower  than  for  1959  at  $33.7  the  past  year  testifies  to  the  sue-  these  lines  in  Vancouver,  Dry-  "  ’ 

inancing  up  to  80%  1959  net  earnings  of  imperial  Oil  million  as  compared  with  $36  mil- cess  of  its  diversification  pro- den,  Ontario  and  St.  Lambert  and  Principal  and  half-yearly  interest  (.March  1— Septemt 

•nmnMn  Imhlhtion  averaged  $1.93  a  share  on  stock,  lion.  Other  income  will  be  sup-  gram.  Cap  de  la  Madeleine.  Quebec.  premium,  if  any,  payable  in  lawful  money  of  Canada  at  the 

ompieie  insiaimion  Famines  for  1959  of  $1  75  a  olemenfed  bv  an  increase  in  rev-  The  stock,  at  prevailing  mar-  This  acquisition  provided  a  div-  pany  s  bankers,  in  Montreal.  Quebec  or  Montmagny,  at  tl 

toney-makingsitesfoundforyou  jg^^  ket.  gives  an  indicated  yield  of  ersification  in  company’s  lines  of  SncToal  onw' 

inest  equipment-Engineered  61  a  share.  Interim  figures  minco”  shares  on  which  dividends  approximately  5  per  cent  on  the  production  which  previously  had  hi',,  .r.  r.Hn,.m.ihl/.  fnr  mfimHina  n.imr 

y  Horge,  Guaranteed  by  Moffats  „„  operations  of  company  for  and  extras  amounting  to  $1  a  20  a  share  annual  dividend  been  to  some  extent  limited.  I^werthan7%  redeemable  for  refundm,  purpe 

For  full  details  write:  I960,  recently  released,  estimated  share  have  been  ^id  on  account  °"ice\f?i5  a^ham  you  over'rperiJd"?yc1r5°harbem  The  Company  will  create  a  Sinking  Fund  sufficient  to  rc 

mk.coMM»c.uu»ND*TDiy^  net  earnings  for  year  at  equiva-  L  obtaining  a  yidd  of  kbout  relatively  sUble,  averaging  for  O"  “’e  years  1969  to  1976  in 


G«t  lr««  preipDctui  ond 
38-ytor  rtcord  from  ony 
Invtstmonl  OooUr  or  8rob«r 
or  mall  thit  la 

CALVIN  BULLOCK 

lid. 
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lent  of  $1.94  a  share.  f(jr  1959.  On  CPR  holdings  of  over  “e  -  a  -  -  - 

Imperial  is.  of  course,  the  most  8.4  million  shares  of  Cominco.  the  ‘®  *959 

powerful  operator  among  the  additional  payments  of  20  cents  h  ’•®®®'’‘ «.57  a  share.  Interim  igures  on 

°  operating  record  of  the  company,  operating  results  for  I960  showed 

_  .  and  the  assumption  that,  with  earnings  for  last  year  at  the 

aggressive  and  imaginative  direc-  highest  level  since  1956  at  $2.70 
tion  and  management,  it  has  a  a  share.  Per  share  earnings  in 
This  announcement  appears  as  a  matter  0/ record  only  promising  future  ahead  of  it  as  jggo  w'cre  based  on  5,917,783 

the  economy  of  Canada  expands,  shares  outstanding,  which  com- 
we  can  see  no  good  reason  why  pared  with  5,132,578  shares  out- 
24,7  000  Sharra  should  dispose  of  your  hold-  standing  in  1956.  Actual  dollar 

*  gvvv  iziiittrcB  j„g5  gj  prevailing  market,  earnings  last  year  accordingly 

-  were  at  an  all-time  peak. 

Banff  Oil  Ltd.  Consolidated  Paper  New  product  lines  as  a  result 

I  am  holding  some  shares  of  of  the  St.  Regis  deal  have  added 
Consolidated  Paper  Corp.  which  to  the  growth  potential  for  earn- 
Common  Stock  I  bought  about  three  years  ago  ings  and  for  dividend  distribu- 

and  for  which  I  paid  about  $30  ^a  tions  and  financial  position  of 

share.  The  stock  is  selling  pretty  Consolidated  is  such  that  it  has 

This  transaction  does  not  constitute  new  financing  by  the  ®Jose  to  its  high  on  the  market  ample  resources  for  acquisitions 

.  just  now  and  I  have  been  consi-  which  would  further  add  to  its 

Company,  but  represents  stock  acquired  by  us  through  private  dering  selling  and  taking  my  lines  of  production  as  and  when 

purchase  and  subsequently  redistributed.  ®"J‘-  Would  this,  in  your  opportunities  occur. 

^  ^  opinion,  be  a  good  thing  to  do?—  On  your  original  purchase  price 

D.F.D.,  Quebec.  for  Consolidated  you  are  obtain- 

At  current  market  of  43%  the  ing  an  attractive  yield  —  about 
GrCCnshields  &  Co  Inc  stock  of  Consolidated  Paper  Corp.  6  2/3  per  cent— and  in  the  light 

Ltd.  is  selling  close  to  its  1960-61  of  outlook  for  the  future,  we  can 

high  of  44%  and  well  above  its  see  no  good  reason  for  your  dis- 

low  for  the  period  of  36%.  Price  posing  of  your  holdings  today. 


S850,00() 

A.  BELANGER  LIMITEE 

’  (Incorporated  under  the  Quebec  Companies  Act) 

$360,000  3%  and  6],'2%  First  Mortgage  Serial  noiuls 
$-490,000  7%  First  Mortgage  Sinking  Fund  Bonds 

Dated  March  1,  1961. 

Principal  and  half-yearly  interest  (.March  1-Scptembcr  1)  and  redemption 
premium,  if  any,  payable  in  lawful  money  of  Canada  at  the  main  office  of  the  Com¬ 
pany’s  bankers,  in  Montreal,  Quebec  or  Montmagny,  at  the  option  of  the  holders. 
Coupon  bonds  in  denominations  of  $500,  $1,000  and  $5,000  registrable  as  to 
principal  only. 

The  7%  bonds  arc  not  redeemable  for  refunding  purposes  at  a  cost  of  money 
lower  than  7%. 

The  Company  will  create  a  Sinking  Fund  sufficient  to  retire  $50,000  of  the  T'/o 
bonds  on  March  1st  of  each  of  the  years  1969  to  1976  inclusive. 


Trustee:  GENERAL  TRUST  OF  CANADA 

In  the  opinion  of  Counsel,  the  bonds  will  be  investments  in  which  the  Canadian 
and  British  Insurance  Companies  Act  states  that  companies  registered  under  Part 
III  thereof  may  invest  their  funds,  without  availing  themselves  for  that  purpose, 
of  the  provisions  of  sub-section  (4)  of  section  63  of  said  Act. 

We,  as  principals,  offer  these  bonds  subject  to  prior  sale  and  change  in  price,  if,  as 
and  when  issued  by  the  Company  and  accepted  by  us  and  subject  to  the  approval  of 
all  legal  matters  by  our  Counsel,  Messrs.  Geoffrion  &  Prud'homme. 

Maturity  Coupon  Rate  Quantity  Maturity  Coupon  Rate  Quantity 

March  1,  62  5%  $46,000  March  1,  1966  5  %  $53,000 

March  1,  63  5%  49,(K)0  March  1.  1967  6'/2%  55,000 

March  1,  64  5%  50,000  March  1,  1968  6'/2%  55,000 

March  1,  65  5%  52,000  March  1,  1976  7  %  490,000 

.>  Serial  Bonds,  through  the  piere  96..30  6.25rc 

PRICES:  61/2%)  Serial  Bond*,  through  the  piece  97.40  TO  $'IELD  7  % 

7  '/c  Sinking  Fund  Bond*  100.00  7  ‘Je 


ri,  Serial  Bonds,  through  the  piece 
!  Serial  Bond*,  through  the  piece 
‘/c  Sinking  Fund  Bonds 

Plus  Acirrued  Interest 


Applications  will  be  received  subject  to  rejection  or  allotment,  in  whole  or  in  part, 
and  the  right  is  reservd  to  close  the  subscription  books  at  any  time  without  notice. 
Delivery  of  the  Bonds:  On  or  about  March  14,  1961 

LA  MAISON  BIENVENU  LIMITEE 

33  St.  James  St.  West 
Montreal  1,  P.Q. 

Victor  2-4835 

Prospectus  furnished  upon  request 
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THE  FINANCIAL  TIMES,  MARCH  10, 1961 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  poge  2 


STOCK  MARKET  RECORD 


TUESDAY 
MARCH  7 


THE  MINING  MARKET 


TORONTO  and  MONTREAL 


Trontoctions  on  Toronto  Stock  Exchongo 

(Closlns  qaotatloiu,  Mnr.  7,  IMl) 


Approx*  Approx* 

— 1980-61- yids  — Cnirent  week—  Net  Week’*  lEerned  195*  1960  Die.  —1960.61— Vide -Current  week—  Net  Week'*  Earned  1959  1960  Dli 

|Hi«b  Low  I  %  I  High  Low  Clo»a  Changg  Sale*  |  par  ahr.  Die,  to  data  Stoekt  |Hlgt  Low  |  I  High  Low  Cloaa  Change  Saiet  per  »hr.  Dlv.  to  data 


Earned  1959  1960  Dir.  — 1960-61—  Ylds  — Current  week—  Net 

par  »hr.  Div.  to  date  Stock!  [High  Low  i  %  \  High  Low  Clo»a  Cham 

*  2.83t  l.TO  1.70  ABITIBI P.  j  4I»4  35  I  4.2|  dlH  40V,  dO^i  —  *, 

17.38  L12V4  1.1214  Do.  pld.  2514  21  ,  4.8  24  2314  24  -t  V4 

l.U  J714  .60  Acadia  AIL  |  22  9ii!  2.9|  22  20  2114  +  IH 

4.18  1.20  1.20  Do.  'A'  j  2014  17>4  6.2;  20  20  20  +  14 

46.82  8.00  8.00  Do.  pfd.  I  96  85  ,  5.4  . 

1.63  .63  .70  Agn  Surpasa  21  I?-’,,  3.3,  2014  20'4  20V4  . 

0.10  Alia  Dist.  2  90  1.50  .  1.95  1.90  1.95  +.05 

0.34  .  Alta.  Ga«  29»i  1614'  .  ;  2944  2814  2814  +  14 

2.30t  1.00  1.20  Algoma  Steel  4014  29  '  3.6  38  36’,  37>a  +  *4 

0.79  J5  .70  AluminMim  3514  2714  I  33*4  3314  33H  —  14 

35.86  1.00  1.00  Alum.  1st  23  191,'  4.6,  2114  21  21  —  14 

12.75  2.25  2.25  Do.  2nd  4914  40  ,  4.9  4614  4514  45H  —  H 

267  2.00  2.00  Ang.C.P.AP.  ,  4714  35  5.3  40  39  39T4  +  14 

85.65  280  280  Do.  pfd.  52*1  49  5.4'  5214  52  52  —  14 

0.42  .301  .301  Ang.  Nfld.  81j  6  :  3.5  8  7*4  7.'!4  . 

8.56  2.25  225  Ane.Tel.  414  49'/4  37  5.0,  43  43  43  +  114 

4.05  1.40  1.08  AntheslmpA  38  25  4.8|  32  32  32  . 

25.91  5.12H  5  60  Do.  pfd i  95  95  ;  .  | . .  . 

2.501  1.00  1.00  Argus  Corp.  3714  20  3714  36  36  —  l',« 

82.501  2.50  2..'i0  Do  2.50  50  42*4  5.2  50  49*,  4»>1  . 

1.69  1.40  1.40  Asbestos  28'4  20*,  5.4l  2714  26  26  —  14 

62.37  .60  .60  Ashdown  'A'  1214  9*»  .1  . 

1.39  .72  .77  Do.  'B  13*4  101s,  6.11  12'4  1214  1214  . 

. 10  AU.  Accept.  1714  12'*  I  1714  I6H  171*  +  1'/* 


40V4 

40&i 

*4 

14JT9 

_ 

Ft.  Pete  pfd. 

16.80  ; 

3.10 

1  "1 

3.60 

3.50 

3.50 

.0.1 

23*4 

24 

+ 

*4 

200 

.15 

.85t 

Front  ‘A’ 

1  23*4 

13% 

!  2.o| 

18% 

17% 

18% 

+ 

1% 

20 

21% 

+ 

1*% 

15.377 

20 

20 

% 

1,200 

1.98 

1.5S 

1.69 

Gitlneau 

39% 

32 

1 

38*4 

38 

38*4 

% 

26.08 

9.50 

2.50 

Do  2*4% 

108 

94*4 

5.2 

20*4 

100 

26.08 

5.00 

5.00 

Da  2% 

105 

90 

5.0I 

102 

161 

l6i*4 

+ 

1.90 

1.9S 

+  .05 

6,470 

1.00 

.30 

AO 

Gen.  Baker. 

9 

6% 

3.6] 

8 

7*4 

714 

+ 

% 

28*4 

29^ 

+ 

% 

25.633 

1.40 

Gen.  Dev. 

23 

10% 

13% 

13 

13 

36^4 

371. 

+ 

•i 

13,885 

3.12 

2.00 

1.72 

Gen.  Dynam.  | 

20*4 

321i 

42 

41 

41 

i'% 

33V4 

33H 

% 

23.365 

J.06 

2.00 

2.00 

Gen.  Motors  | 

23% 

39*4 

4.6 

45'% 

43*4 

43*4 

'% 

21 

21 

*4 

680 

2.61 

Gen.  Pr.  'A' 

3IV4 

25 

45<% 

45*4 

H 

2.115 

1.08 

v40 

.40 

C.  Stl.  Ware, 

16*4 

7 

4.6 

8I4 

8 

8% 

+ 

*/• 

39 

39Ta 

+ 

14 

380 

17.84 

2.00 

2.00 

Do.  pfd. 

91 

78 

6.2 

82*a 

82*4 

82*a 

52 

52 

*4 

250 

7.95 

6.00t 

6.00t 

Goodyear 

1  180 

120 

1  . . !  145 

145 

145 

7% 

7-’i 

11,000 

16.84 

2.00 

2.00 

Do.  pfd. 

'  45 

40 

4.6 

43*4 

43*4 

43% 

43 

43 

+ 

1*4 

30 

0.29 

.50 

JO 

G.McKay'A* 

J  7*4 

5 

7.7 

61s 

6 

6 

— 

Va 

32 

32 

25 

.50 

.50 

Do.  'B' 

8 

6  ! 

1.61 

1.00 

1.00 

Grafton  A 

17 

12»i 

:  7.8! 

15*4 

15V^ 

15'% 

• '  4 

36 

36 

Hi 

1.924 

2.151 

1.60 

1.60 

G.  L.  Paper 

!  49 

34*4] 

3.6 

49 

48% 

46'5a 

*4 

49*4 

49»4 

535 

Gt  Lak  Pow 

33 

21 

. 

35*4 

35 

35 

26 

26 

8.335 

13.42 

1.25 

i.25 

Do.  pfd. 

23'% 

19 

5.1! 

25 

25 

25 

0.51 

.20 

.22*4  G.Nor.G.UUl. 

7 

* 

7 

6'*! 

6*4 

+ 

•14 

12'4 

12*4 

360 

10.10 

2.80 

2.80 

Do.  2.80  1 

45 

35 

6.5 

45 

44 

44'4 

'% 

16H 

I7*v 

+ 

1% 

1.125 

0.40 

.50 

.50 

C.W.CoarA'  : 

5.25  4.05  1 

5% 

5'4 

5U 

+ 

'/4 

800  27.97t  2.25  225  Do. 'B' 

'  "■ '  1.25t  2.05t  L85t  8her.  WUl. 

15.09t  7.00  7.00  Do.  pfd. 

0.03  .1214  .20  Shop  A  Sava 

1.20  1.20  Sicks 

» I  3.52  1.00  1.00  Sllknit 

720  33.61  2.00  2.00  Do.  pfd. 

— '  2.02  .60  .60  Silverwd.  'A* 

2.13  .60  .60  Do.  'B' 

24.74  8.00  8.00  SimonAS.  p. 

1.44  .60  .70  Simpsons 


Approx. 

—1960.81— Ylds —Current  week—  Net  Week'a  —sntAK-.,,. 

A  Stoeki  4i>gh  Low  i  %  I  High  Low  Close  Change  Sales  +,.<MJ,ADacus 

- —I- - - - - -  7,000  Acad  Uan 

Do.  'B'  I  48  41  1  4.81  46  46  46  .  6,055  Mg  33s  Advocate 

Jer.  WUl.  45  30  6.1|  34  34  34  +  I  50  ‘ 


High  Low  CloaelSalet  Stock 


.0714  .0714  .0714  IWOOMcKen 


45  30  6.1| 
130  118  5.8. 
lOH  6V,  ..| 


7',4  7V«  71i  —  14  1,696 


2514  2214,  6.0:  24  24  24  . 

2014  1914  4.91  .  . 

37  35  5.3!  . 

1144  9141  5.5!  1144  llli  1144  +  44 

12  10  I  5.5'  It  II  11  . 

95  85  '  5.8  :  86  86  86  +  *4 


8.02  1.00  1.2St  Allas  Steel 

1.00  .40t  .41*4  Auto  Elec. 

0  91  .60  jot  Auto  Fabric 

0.08  .  Do.  'B' 


914  5*, 

I  9  61j 

13.80  2.50  I 


1914  4.9'  2414  24'.4  24'j  —  14  8.214 


7' 4  714  7'4  . 

3.50  3.00  3  00  —.25 


0.40  J714  .1214  Do.  B’  3.85  2.65 

0.40  .13  .  .  Gt.  W.  Sadd.  |  7  1.25 

0.32t  .  Gt.  Wpg.  Gas  14*4  81, 

0.25  .20  .20  Green.  Wire  ,6.25  2.50 

1.21  .75  .75  Grey.  Lines  I3^  IO14 


2.32t  1.45t  1.45t  SUter 

. 20  .40  Sobey’s  A 

170  26.69  2.80  2.80  Somm.  pfd. 

1,303  1.36:  .72  .80  Southam 

3.49  2.50  2.50  So.Can.Pow. 

100  26.68  7.00t  7.00t  Do  pfd 

.60  .60  Stan.SIr.Stl. 

1.22  .62  .80  Stan.  Paving 

0.94  .60  .63  Stan  Radio 

3.54  .60  .60  St.  Brock  'A' 

1.47  .40  .40  Do.  'B' 

3.32  1  20  1.20  Stedman's 

4.92t  1.90r  2.70t  Steel  of  Can 


8.K.D  Mff.  13.10  2.60 

SUter  I  3514  25  !  5.4' 


1514  9*1  .  I  1444  14*4  14=4  —  V4 

I  52  45'-4'  5.6  50  50  50  . 

I  29  1611)1  .  !  26</4  2514  26'/4  +  1 

I  60  56  i  4.5  . 

12114  109  5.8  121  120  120  —  1'/* 

17  8  1  9V,  8*4  8*i  —  14 


21.813  Agnico 
1.696  6.000  Akaltcho 

^  T.lOOAlba  Expl 
SJOOjAm  Lard 
375  1.260|AmaI  Rare 

25  13.529  Am  Nephe 

5,227  19,852  Anacon 

200  812  AngIo  Am 

'  625  2-5*2  Anglo  Hu 

4Q  5J20Ang  Rouyu 
1,895  30,813  Ansil 

■  11.300  Acad  wta 

2^  2I.700;Area 


3.80  3.50  3.75  3J10  McMar 

.73  .70  .70  14,500  McWat 

.42  .40  .40  146,300  Mentor 

.04  .04  .06  110.730  MerrUl 

.1514  .1514  24,800  Mela  Uran 
.05  .05  4.700  Midrim 

.42  .49  2 JOO  Minda 

.3814  .40  4,510  Min  Corp 

'.00  7.00  23,000  Min-Orc 

1.05  8.<S  89.612  ML  Wright 

.13  .13  4,600  Multi-M 


.05  .05  .05 

.4914  .42  .49 

.41  .3814  .40 

7.50  7.00  7.00 

8.70  8.05  8.<S 

.16  .13  .13 


1914  13  ;  4.8'  16Ts  161>  161s  +  Is  1,040  17.500  A  Acadia 


20  lO-'s  3.3 

9  8'.*|  .  , 

8^i  8**'  .1 


11.150  AU  C  Cep 
500  Atlas  Yk 


14*4  81,  ..  14*4  13' i  H 

25  2.50  .  3  00  3.00  3.00 

I3^  1014  5.8  13  12*4  12’s 


BARCEL'A. 

2.19d  .  . 

BatesAInnea 

340 

3.00 

2!o6 

Bathurst  A 

1.40 

0.031 

JOt  .20 

l)i>  R 

Beatty 

2.35 

1.25 

3.25 

Bea\.  Lum. 

091 

.70 

Held.  CorL 

1.61 

!70 

.70 

Do  pfd 

1.52 

Belg.  Stnref 

6.15 

1.00 

1.00 

Do  pfd 

2.48 

2.00 

2.20 

Bell  Tel. 

0.861 

.40 

.40 

Biltmore  Hat 

1.861 

1.00 

1.00 

Do  'A' 

8.87 

Z75 

2.75 

Bow.  M.  pfd. 

0.50 

.36 

.42 

Bowater 

38  23 

3.50 

2.50 

Do.  S'". 

18.22 

3.50 

250 

Do.  5% 

0  58 

te5.54  60  6.00 

6.00 

Brazil 

Do.  pfd. 

0.82 

.40 

.40 

BridgeATk, 

28.47 

2.90 

2.90 

Do.  pfd. 

3.94 

1.00 

1.00 

Bright 

6.53 

1.15 

1.15 

Do.  pfd. 

3.04 

2.50t 

2.50r 

B.A.  Bk  N 

1.25 

1.00 

1.00 

B.A.  Oil 

3.34 

4.75 

4.75 

B.C.EI.4%% 

3  24 

Z25 

2.25 

Do. 

324 

4.00 

4.00 

Do.  4 

3.24 

2.50 

2.50 

Do.  575 

3.24 

2.12*4  2.12%  Do.  4%*% 

3.24 

2.75 

2.7.5 

Do  5*4'“» 

1.03t 

.50 

B.C.  Forest 

9.88 

I75 

.75 

B.C.  Pack  A 

1.73 

1.00 

1.00 

Do  B 

2.48 

1.40 

1.40 

B.C.  Power 

3.72 

2.00 

2.20 

B.C.  Tel 

0.51t 

.30 

Brown 

1.41 

.30 

JO 

Bruck  'A' 

0.10 

3.29 

1.80 

1.80 

Do  B' 

Build  Prods. 

1.50 

.85 

.85 

Burlington 

1.77 

.60 

.80 

Burns 

0.75 

.45 

.45 

Burr.Dry.'A' 

0.95 

.40 

.40 

C ALG.  POW. 

46.65 

5.00 

5.00 

Do.  pfd. 

0.16 

.10 

.10 

(Tan.  Bread 

2.98 

2.50 

2.-50 

Do.  pfd. 

2.2It 

1.00 

1.00 

Can.  Cement 

8.861 

1.30 

1.30 

Do  pfd 

1.77 

.20 

.20 

C.  Cr.  .Stone 

0.47 

.75 

.60 

C.AD.  Sugar 

2.20 

.801 

.80t 

Can.  Foils 

3.32 

3.03 

1.12 

Do  A 

3.17d 

1.50 

LI2%  C.Forging'A' 

0.34 

1.50 

1.25 

C.IronFdry. 

30.84 

4.25 

4.25 

Do.  pfd. 

5.34 

2.00 

2.50t 

Can.  Malting 

33.39 

1.75 

1.75 

C.  Packers  A 

5.93 

1.75 

1.75 

Do  B 

2.63t 

loot 

2.00 

C.Per.Mort. 

61.24 

4.40 

4.40 

C.  Safeway  p 

3.91 

1.40 

1.40 

C.  Steamsh. 

5.90 

.62Vi 

62H 

Do  pfd 

2.18t 

1  30t 

1.40t 

C.  Vinegars 

0.43 

.50 

.20 

C.WireAC.'B’ 

0.36d: 

.it 

C.  Bakeriei 

3.251 

1.50 

1.60 

Cdn.  Brew. 

2.27 

1.62%  1.50 

C.  Br.  Alum. 

C.  Bronze 

83.55 

5.0 

5.00 

Do.  pfd. 

1.51 

.75 

.75 

C.  Can’s.  'A' 

1.61 

1.00 

1.15 

C.  Celanese 

S.66 

1.00 

1.00 

Do.  1.00 

5.66 

1.75 

1.75 

Do.  1.75 

0.66 

C.Che.ACeL 

0.35 

C.  ColleDei 

0.19 

'.05 

.05 

Do.  pfd. 

0.31 

C.  Conv.  'A* 

0.87d 

Do  B 

C.  CnrUa-W. 

.'65 

.'■75 

C.  Dr.  Steel 

3.36 

.50 

1.00 

C.  Dredge  | 

0.44 

.70 

C  Fairbks  A 

0.51d 

.60 

Do.  ‘B’  1 

3.65d 

Cdn.  Food 

Do.  1st  1 

Do.  2nd 

t7U8 

loot 

6!uot 

C.Gen.Elec.  | 

3.46 

1.35t 

1.3bt 

C.  Gen.  Inv. 

3.21 

.75 

1.00 

C.G.Secs.'A' 

3.21 

.75 

1.00 

Do.  ‘B’ 

0.99 

.20 

C.  Hy.  Carb. 

0.59 

.10 

.10 

C.  Ice  Mach. 

3.98 

.80 

.80 

Do  A 

J  2.35  .  . 

4614  37  4.7  43*.,  43  43>i  +  l«  395 

3S  22  !  .  '  30  29  29  —  1  533 

8*4  4*i  .  81s  7'4  8*i  +  *4  2.780 

24V*  20  ,  5.4,  23  22'/4  221a  —  •*  385 

15  10  :  .  I  .  . 

13  1014  5.6,  10',4  10',4  10', 4  .  2o0 

8'4  717,  I  . 

14'/4  13's'  7.1,  . . 

50  42*,'  4.5:  49*4  4714  4714  —  2  45.197 

7  61,'  6.7;  . , 

14  II  .  * 

51  44*4  5.7,  49'4  48*4  49  —  '4  405 

1014  6*4  .1  7*4  V-i  7*4  +  '*  3.522 

40  41  I  5.2'  47’s  4714  471  s  —  *4  250 

52*4  45  5.5  52*4  52  52  —  14  315 


4.11 

395  **•'* 


2.22t  .80  .80  Guaranty  Tr.  |  4014  2.5*4  2.4  .  3614  3514  3514  —  14 

4.11  .  Gurney  1  10  7  .  . 

O.IR  .  Do  pfd  2844  23141  ..|  . 


1.13  .40  .40  Steinbg.  *A' 

„  ,  2.93  1.25  1.50t  Stuart  Oil 

4.10  0.92  .50t  .4214  Sup.  Prop, 

<4  1,189  10.23  1.40  1.40  Do  pfd. 

>'  ’''I  1.63  .50  .50  Supert.  Ord. 


.3814  31VJ  3.4'  36  33',4  35', 4  —  14  191  Anm.ohi 

87',4  60»J  4.1  -77*4  7.1*,  76'a  +  *4  *.489  ^O.OT  Aumacho 

2514  1714  :  24'/4  23*4  241,  +  1  7,285  ^}'o?5'Aunor’ 


2.90  .45  HAHN  BR. 

5.80  .67',4  .90  Do.  1st 

2.74  .90  .90  Ramil.  CotL 

0.32  .  Hardee  F. 

1.73t  .60  .70t  Hard.  Carp. 

2.55  1.50  1.50  Hayes  Steel 

. . .  Hendershot 

...  1.50  3  00  Do.  pfd. 

.  .  .60  .80  Hi.Tow.Drlll. 

6.31  1.80  1.80  HindeADau. 

.25  .25  Home  O  'A' 

Do.  'B' 

1.96  .50  .50  Homer  'A' 


I8'4  1614  I6'4  —  *4  28,827 


15V4  9*4'  5.6!  1214  12  12',4 

28  21141  ..  24  24  24 

914  7*Si  . . 

1102  88<,4  ..  102  102  102 


1.63  .50  .50  Supert.  Ord. 

0.16  .05  05  Do.  'C 

69.65  5.00  5.00  Do.  pfd. 

I  1.77  1.00  1.20t  TAMBLYN 

••4:.  60.00  2.00  2.00  Do.  pfd. 

•‘"I  6.18  .50  .50  Tayl.Pear.  p. 

3.16  1.60  1.60  Texaco 

377.01  4.00  4.00  Du.  pld. 


102  102  102  . 

11  10*4  10*4  . 

6.31  1.80  1.80  HindeADau.  !  55  48  ..  52'4  5114  St'4  —  1  241 

.25  .25  Home  O 'A'  12*46.95  ..  lO’i  I0'4  lO'e  —  '#  4,355 

Do. 'B'  11*46.90  10  9.30  10  +.23  2,808 

1.94  .50  .50  Homer  'A'  25'4  20  2.2  . 

3.12  1.20  1.20  How.  Smith  44'.4  34  3.1'  40  39',4  39*4  .  13,739 

18.18  2.00  2.00  Do.  pfd.  4294  3514  '  5.0  40'.4  401a  40'a  .  25 

8.83  1.50  1.50  Hubb  Felt  A  21  19  7.1 '  .  . 


a  15  1  95  3  95  —  20  15  888  ’-Z#  l-Z"  How,  Smith 

4.15  3.95  3.95  -.20  15.888  ^  ^  ^  ^  ^ 


7*4  5*4  6  9'  6' a  6  6  —  *4  1,4.50 

48  41  I  6.3'  431a  43'.*  43'4  —  2'4  75 

4714  .3514  2.3,  . 

25  20  5.6  . 

53'4  49  4.8  . 

3514  24*4  3.0  35  33V4  33'*  —  114  22.243 

93  79  5.21  92  91*s  92  .  1.115 

4514  37  1  5.0  4414  4314  44'.4  +  V4  715 

TO^a  68  ,  s.ll  7914  78  791a  .  55 

50  4214  5.11  49*  •  4914  49*  t  +  *4  545 

4294  36  1  5.2,  42'4  42',4  4214  +  '4  35 

et  A'f  '  liTU  STI.<i  4.  in  441 


52  43  !  6J'  48*4  47  48*a  +  1*4  6.486  *  ^.OO 

75  48  1  2.6:  75  7114  74*4  +  3',4  328  .... 


I.78t  1.60  1.60  IMP.FL.GL. 
1.10  .  50  .50  Imp.  Inv. ‘A’ 


1,115  7.65  1.40  1.40 

715  7.65  1.25  1.2a 


1.40  1.40  Do.  1.40 

1.25  1.2a  Do  614*6 

2.40  2.40  Imp.  Life 


5214  52'4  .92'4  +  'a  441  23.06 

1314  12’*  123*  —  14  11,775  3.60 


1514  13*4  6.8  14*1  14®s  UiU  —  '4 

39' 4  309i  4.2  3714  361*  37  +  94 

49  42  I  4.7l  49  48  49  +  'j 

16*4  91a'  .  13''4  12*4  13'4  —  *4 

11  6',  a'  ..  614  6'4  614  —  ’-4 

3  00  1.80  '  ..  2.30  2.30  2.30  +.30 

35  29*4  5.2!  34*4  34  34’*  . 

18  H',*:  5.31  17*4  17  17  —  "4 

1614  II  ;  4.0'  12*4  12  12' 4  —  '4 

I  7  5'4l  6.8!  6**  6*4  6*4  +  ’* 


145  1.72  1.20  1.35  Imp.  Oil 

35  l.IO  .6714  .6714  Imp.  Tob. 
41  23.06  eci  6*4  Do.  pfd. 

75  3.60  1.60  1.75  Ind.  Accept. 

12.27  2.75  2.75  Do  2.75 

15  12.27  4.50  4.50  Do.  pfd. 


39  31  I  4.6!  .  . 

12*4  814  4.5  12*4  12  12*4  +  '4  7.823  1.21  .4214  .60t  UNION  A 

2414  20  '  6.0  2314  23  23'4  +  14  40  .71  3.12'4  Do.  pfd. 

21-94  19  .  20'.4  20  20  .  125  1  86  .60  .60  Do.  2nd 

98  7314  2.7  96  95',4  96  .  280  0  60  .34  .42',4  Union  Ga 

4214  30  I  3.2  4214  41*4  41*4  +  '4  22,120  18.35  2.41  2.75  Do.  'A' 


0.30  .23  .23  Th. Can. Inv.  7',4  5*4 

l.lSd  Tip  Top  Tail.  17  II  j 

2.n2d  Tonke  Bros.  .35  45 

1.66d  ...  Do  pfd  .55  .55 

1.05  .30t  .50f  Tor  Elev.  13'4  SV,' 

3.071  1.6714  1.60  Tor.  G.  Tr.  72',4  38*4] 

.75  Tor.  Iron  21  12 

.75  .15  Do.  A'  18  12*4! 

3.47  2.40  2.40  Tra.  Fin.  'A*  42'4  32V4' 

3.47  2.40  2.40  Do  'B'  42',4  34 

156.73  4.50  4,50  D'-  4'4i%  88  779*1 

41.45  2.00  2.00  Do  5  40  32  ! 

Tran.  C.  Pipe  26  16'4' 

0.461  .15  .40  Trs.  Mount.  12  7-'iii 

1.24  .  .  .45  Tr.Pra.Pipe  19  ll'.4| 

1.21  .4214  .60t  UNION  ACC,  |  lO'A  7  I 

.71  3.12'4  Do.  pfd.  1  51  45  J 

1.86  .60  .60  Do.  2nd  I  10*4  8 

0  60  .34  .42',4  Union  Gas  19  la^ 


24  1794,  4.8 . 

1694  13  2.7  15  I4*s  14*4  —  *4 

25V4  21  6.1]  23',4  2314  231a  .... 

1714  12',a'  3.1!  16  15  15  —  I'i 

4..9n  3.30  j  .  j  3.50  3.30  3.30  —.20 
9514  90  1  5.5l  93'/*  95'-4  9514  . 

2514  21',4!  .  !  23  2214  2214  —  l'-4 

40  38  1  5.0!  . 

1014  8  3.0]  ....  . 

64  45  2.6  63  611*  61',4  +  114 

I  8.514  75  4.8  83  85  85  +2 


8.514  75  4.8  83  85  85  +  2  33 

7',4  5’*;  ..  7',4  7'4  7',s  .  300 

17  II  I  . 

.35  45  .  . . 

’l3'4  914'  3.3  12  ’  ii'/i  illi  +  -li  1,395 

72',4  38*4]  2.2'  . 

21  12  .  13  13  13  .  100 

18  12*4!  .  I  . 

42',4  3214'  5.7  40*4  40' 4  40*4  +  '4  8.490 

42',4  34  '  6.0  40' a  40' s  40'*  —  l*s  175 

88  779*1  5.5'  87-’4  8794  87*4  —  V*  100 

40  32  ]  5.3'  39  38',a  38',a  —  '*J  460 

26  1614'  .1  2214  22  22  —  9s  44J50 


1  766  30,300  Bankeno 

'  go  3,300  Bankfield 

1.510  , 

2,io  3-400  Bary  Expl 

10  24,600  Base  Metals 

20,300  Baska 
60  6.100  B-Duq 

.  28,900  Beav  Lod 

.  7,425  Belcher 

*77  31,700  Bethlehem 

33  lL628'Bevcon 
300  5J00:Bil)is 

.  15,665  Bicroft 

.  B0.790  Bidcop 

120,100, Black  Bay 
1-305  1,000  Bordulac 

"lAA  24,.500;Bouzan 
100  4,330  Bralorne 

o  ..nA  10,400  BroUf  Reef 

1.943, Brnswck 
13,000  Buffad 
i™  3.300  Buff  Ank 
,7”?  39J00,Buff  RL 

9,400  Bunker  Hill 


.0814  .0714  .08  46,800  Murray  M 

.03  .03  .03  10,000  Nama  Cr 

.92  .87  .90  19,730Nealon 

30  ,3  7,500  .New  Alger 

.au  .2j  .Zb  875  ^,1, 

1.54  1.40  1.40  4,500  New  Bid 

.06la  .06'/4  .0614  *->00  New  Cal 

.09',a  .08  .09  1,500  Ntw  Delhi 

,17  .I3',4  .1514  VJOON  Goldvue 

07  .06'/4  .061a  62,391  N  Harri 

2.75  2.73  2.73  51.950  New  Hosco 

.38  .36  .38  5J34'New  Jason 

.12  .1114  .1114  11,100|N  Kelore 

1.72  1.62  1.62  2,975  Newlund 

.45  .43  .45  30.400'N  Man 

,09'.4  .08  .0914  68,057  N  Mylama 

.1214  .11  .11  20,000  Newnor 

.09  .08'/a  .0814  ^-500  New  Rouyu 

.09  .07  .0814  10,100  N  Senator 


.53  .50  .50 

.95  .80  .90 

.12  .11  .11 

.06  .W,4  .06 

.67  .57  .66 

.13  .12  .13 


33.298  Nickel  MS 
2JOO  Nipissing 
4.0P0'Nisto 
4,000  Nor-Acme 
2J80i.Norbeau 
5.720  Normetal 


.11 ',4  .09  .0914  9,200  Norpax  .11  .09 

.06  .06  .06  6,300  ]Nors>-nc  .05  .0414 

.50  .4514  .47  17.025  N  Coldstrm  1.00  .92 

6.60  6.40  6.50  6,388  Northgato  .37  .32 

..30  .26  .2914  2,166  N  Goldcrt  .30  .23 

2.95  2.85  2.9i  7.600, N  Rank  .49  .43 

.07  .0614  .07  IJOONorsp  A  wU  .4514  .4514 

1.29  1.25  1.25  4,000'North  Can  1.05  1.02  1 

.05  .0414  .0714  *-5<kl  Norvalie 

.lO'a  .09  ..lO'/a  1.000  Nudul 


12  7-'iij  ..  II  9*4  10-’*  +  1  92,827  jaii  Cable 

19  ll'/4|  ..|  18',4  17*4  181*  +  214  990  fV.ssolCadamet 


High  Low  cH 

27.75  27.00  27.N 

.17  .15  .L 

.0514  .05  .0 

.28  .1 


.97  .75  .8 

.12  .1114  .1 
.3714  .35  J 
.0314  .0314  .0 
12.00  11.75  12.01 
.06  .0514  M 

.62  J9 
.27  J514 

.57  .53  .  ' 

.I0'4  .09 
.06  .05 

.04'4  .04 
.30  .30 

.0614  .06 
.32  .30 

.10  .10  .1 
.0414  .04 
.10  .0714 

.62  .53 

.  .1)614  .0614 
.09  .08 

.1214  .1114 
.45  39 

.52  .43 

.04  .0314 

.05  .05 

.0414  .04 
JS  .49 
.95  .91 

.05  .0414 

.15  ,14 

.3914  .37 
2.85  2.70  2 

.11  .09 

.05  .0414 

1.00  .92 

.37  .32 

.30  .23 

.49  .43 


13  12.27  4.50  4.50  Do.  pfd. 

11.792  12.27  2.25  2.25  Do.  214 

2,012  0.37  .50  JO  Ingersoll  'A* 

312  1.01  Inglis 

100  1.17  .60  .60  Inid.  Cem.  p. 

100  0.13t  Inid.  N.  Gat 

654  2.24t  1.00  1.00  Do.  pfd. 

890  2.92  .70  .70  Int.  Bronze 

2.752  4.42  1.50  1.50  Do  pfd. 

100  65.28  4.00  4.00  Int.  Mill.  pi. 

2.91  1.50  1.5214  Inter.  Nickel 


28  1614'  1.8'  28  2714  27**  +  1*  12,202 

lfl2'.4  rs  1  5.0'  102  102  102  .  34 

4.25  3.35  I  2.8  3.85  3.70  3.70  .  155 

54*4  4814  4.3  .  ..• 

35  221a'  3.6'  27' *  26'*  26'*  —  >4  7.038 

27*4  24  '  5.0  26*4  2614  2614  —  14  875 


18'/4  13'ai  ..I  17  leia  161a  —  14  3.158 

2314  18'/4!  ..  23'/4  2314  2314  .  50 

22  19  I  ..  22  2114  22  +  1*4  750 

2244  18*4!  .1  19  19  19  .  60 

23y4  15*a'  5.0'  2114  21  2114  +  ’/*  2.670 

83  7014'  5.3!  85  83  85  +  1  100 

68'4  4514!  3.9  68  66'/*  6614  —  '/4  405 

56V4  32'a  3.2  53V4  52  5314  —  14  800 

5614  411,4  3.7;  53*4  52  .52  —  2  879 

67  47'/4l  3.0'  6514  6414  65  .  515 

94'/4  78  5.0  91  9t  91  —  413 

48  .38  3.11  48  47  48  +  1  1,077 

13  10  5.2  1114  11'4  1114  —  134  98 

38  29'4  4.1,  34  33'*  34  +  1  205 

9',4  6'4l  ..  714  7'*  714  +  14  25 


2414  17-14  7.9,  191*  I9'/4  191*  +  1* 

89  78  ;  6.4!  89  89  89  . 


'34  2.68:  1.20  1.20  Do.  pfd. 

5.  2.07  1.00  1.01  Int  Paper 

2.14  1.25  1.40  Inf.  UOI. 

138  15.18  ..  .  1.95  Do  pfd 

175  0.30  .65  Int.  Bldg.  Cr. 

100  3.08  2.25  2.80  Int.  Pipe 

58  2.3l  2.40  2.40  Inv  Found. 

50  10.93  3.00  3.00  Do.  pfd. 

50  :.41  .60  .75  Inv.  Syndic. 

60  1.41  .60  .75  Do.  'A' 


14*4  1114  5.1 1  14  I3*a  13*4  —  '4  19.707 

6*4  5  '  .  I  5*4  5*4  5*4  —  "s  7 

5014  31  3.6'  5014  49**  50  +  I4  5,565 

54  48  5.4' . . 

95  78*4  4.8'  93  93  93  +  1  20 

47*4  39*s'  .  '  46'*  46  46  .  220 

6  4*.'  ..  . 

8.25  4.00  .  4.60  4.50  4.55  —.05  1.630 

2114  1414  4.0  171*  1614  17>4  +  1*4  934 

6*43.60  ..  5*4  514  5**  +  ',4  2.900 

1734  131*'  .  1  17*4  17  171*  +  14  640 

16  11141'  5.6'  . 

2314  201*;  6.9'  22'/4  22'4  2214  —  14  95 

68  68  ;  5.9; . 

6734  4.5*4  .  ]  67*4  64*4  65*s  +  *•  16,732 

10', 4  9  ..  .  .  . 

20  16  7.5  19*4  19*4  19*4  —  '4  50 

43*4  2734  2.9  34'-4  32**  32*4  —  1’*  3.102 


0.91  .65  .90  Un.Amus.'A* 

18.74  1.50  1.50  Unit.  Cp.  'A* 

0.93  .95  .95t  Do.  'B' 

3.06  3.(H)  3.00  Un.  Fuel  'A' 


51  45  .  49  49  49  . 

10*4  8  6.3  . 

19  U'-i  .  19  IS'j  181a  +  *4 

55*4  49*4  .  33  53  53  —  1 

1214  111a  ..  . 

28'/*  23'4  5.4!  . 

24  1814  3.7;  24V*  2314  24' 4  +  *4 

62  49  I  5.0  . 

49  30  .,  4014  4014  40'4  ... 

9  4.65  I  ..  7  6*/4  6Ts  +  38 


26.543;Camp  Chlh 

4a  40  40  1.240  Camp  RL 

..  49,580  c  Tung 

IS'j  1814  +  *4  17.420  11.000, C  Astoria 


.12  .12  .12 

.10  .08  .08 

7.90  7.35  7.35 


3,150  O'Brien 
7,000  Oka  Rare 
9.700'0’Leary 


.13.50  13.00  13.00  I  26,647  Opemlska 


VAN  ALLOY.  12.50  1.05  I  .  |  . 

1.42  .75  .7714  Viau  I  2214  13  !  5.8,  14i,a  H  14i4  . 

0.50  .50  .50  Viceroy 'A'  (  7  61*'  7.4 1  6'4  6'4  614  . 

.  1.40  Victor.  A  Gr.  |  4814  .33  ]  3.3!  481a  4814  481a  +  3 

1.90  1.25  1.25  Virg.  Dare  p.  |  15  12**;  .  | . 

WAINWRI.  ,2.45  1.20  I  .  '  1  40  1.35  1.35  . 

2.9i:  1.751  1.75t  Walker  Hir.  I  4214  33'/4'  3.3  42’,8  41*4  42'8  +  34 

0.64  .10  Walerous  |6.50  3.50  .  ]  .  . 


Webb  A  Kn.  13.50  2.45 


2.75  2.45  2.75  +.23 


42-H  31  I  ..  41*4  391*  411a  +  ’*  14.130 


2.42:  1.20  1  20  W.  C.  Brew 


40  3614-  6.0'  37'/4  3714  37',4 

52  49  !  6.0!  52  51'/*  52 


46'4  45  45'-*  —  1  3,510  28.50  2  00 

6*4  6*4  6*4  +  v*  110  33.74  145 

64*8  63'-4  63*4  —  l'/4  9.607  2.38  .65 


3-5'®  28.50  2  00  2.00  West.  Groc. 

110  33.74  1.40  1.40  Do.  pld. 


4214  38*4  421.4  +  4'/4 


Iroq.Glasa  pi.  |  I43i  10V4| 


0.80  73  .9714  JAMAL  PB.  I  35  26  I  .  I 

. .  7.00  7.00  Do  pfd  I  llO'A  103  6.8 

0.26t  .10  .10  Jockey  Club  |3.25  2.05 

3.73  2.00  2.00  Johns  Man.  '  60*4  4614!  3.3 


0.41  JS  .25  K.DOUG.'A*  t  7*4  5 

0.52dt .  Kelvlnator  (  1014  5 

2.63  1.20  1.25  LABATTS  34*4  24 

2.63  1.20  1.25  LafargeC.'A’  9'4  51 

2.30  .70  .80  Lambert  A  1414  12 

2.30  .70  .80  Do  B  18  13 

0.82t  .6214  .7714  Laura  Sec.  19  II*, 

2.73  .60  .60  Laur.Acc.'A'  12Va  111' 

1.20  1. 00  1.00  Lawjones  A  22  19 


39 

37’i 

37*4 

+  Vi 

3,278 

11% 

11 

11% 

+  1 

2.200 

28 

27'% 

27% 

—  *i 

1.800 

3.25 

2.90 

3.10 

+  .15 

95.012 

6'% 

6"« 

6*s 

+  u 

1,638 

'3  37!85  siso  4!30  Do.  pfd. 

.100  37.85  6.00  6.00  Do.  6';b 


4.72  1.60  1.60  Woods,  J. 

43.79  4.50  4.50  Do.  pfd. 

60.10  5.50  5.50  WoodsG.H.p. 


Westeel  1  17*4  9*4  7.6  inV4  10's  10' i  .  440 

W.  C.  Brew.  (  33  31'^1  3.7'  33  3214  3214  .  389 

West.  Copper  |3.60  1.00  . 

West.  Groc.  I  38',4  .32  5.6'  37  37  37  .  10 

Do.  pld.  28'4  2314  5.3,  . 

Westons  A  4714  29  ]  1.6  47  46  46  —  I'a  2,997 

Do  B  ^  5014  28', 4  1.6'  5014  49’U  SO  +  *4  4,482 

Do.  pfd.  1104  82  '4.9  93  93  S3  —  Ua  25 

Do.  6'/c  I  107  100  5.7  10614  106'.4  10614  +  V*  50 

Woods  Alex.  ]5.00  4.00  I .  . 

Woods,  J.  I  29  22  7.0  23*4  23*4  23*4  +  *,*  125 


40  800  C  CoUieries 

400 1  Do  pr 
16,192c  Dyno 
780  9J30]C  Malart 

.  21J00C  N  Inca 

25  18,000  Cdn  Tlioi- 

8.612  76,000  Can-Eric 

3.100  Cainboo 
.-  4,520  Cassia  1- 

*00  875]Cayzor 

205  5,215Cent  Pat 

265  l62,300  Cent  Pore 

.  3,000  Cheskirk 

AAA  49.400  Che.ster 

12,^ 

2.150  Chib  M 
7sP5  14s900  Chimo 


1.70  1.52  1.55 

.07\^  .07  .07 

7.00  6.75  6.87 

.75  .75  .75 

.51  .40  .s50 

.32  .32 


31s9S5IOrchan 
500'Orenada 
4,OOO.Ormsby 
9.I50'Osi8ko 
6,750  Pac  Nick 
22,700  Pamour 


.10'^  .091^  .09^^  14,500  Para maq 
.03Vi  .03  .03V^  9»259  Pardee 


.56  .51  .52 

13!50  ul87  IZM 

.29  .29  .29 

.88  .85  .88 

.13'^  .11  .13 

.04  .03  .  .04 

.SP/i  .25  .29 

,11  .10  .11 

.68  .68  .68 


UIO  Patino  M 
2.070  Pato 
12,000  Paymast 
8,800  Perron 
9.04! 'Pick  Crow 
3.535  Pitch-Ore 
13J)47;Placer 
3.600  Pow  Rou 
4,300  Premium 
17,430!  Preston 


WoodsG.H.p.  I  98  92*8, 

Woods  MIg  I  37  35  | 

YORK.  KN.  12.75  1,00  I 


34*4  24  I  3.3!  33  32*4  33  . 

9'4  514!  .  8*4  7'-i  8*4  . 

1414  12  :  3.8  13  12',4  12>,a  +  la 

18  15  .  i . 

19  ll’,'f  3.4;  18  171,4  171a  —  'a 

1214  1114!  4.8,  1114  ll',a  ll'a  —  »* 


25',4  18'4  4.8  23*8  23', 4  23H  —  14  2.996  0.77  .60 

20  14*'*  5.1]  19*i  19  19  —  la  600  3.23  .40 

33  28  1  5.3  32'<i  32'a  32', a  —  14  445  3.23  .40 

7H  5  ..I  7H  S*-a  7  —  *,4  11,470  19.34  2.40 


1.36  1.00  1.00  Do  B 


.60  .45  Lewis 

.40  .4214  Lob.Cos.'A' 

.40  .4214  Do.  -B' 


fiZ,  7  —  ’,4  11.470  19.34  2.40  2.40  Do.  pfd 

7  614  6*4  —  14  2,375  ....  1.60  1.60  Lob.  Gr 


30  22  ,  . 

11  6  8.0i  7'-4  7'4  +  '4 

39*4  2214'  .  3414  32', 4  32'^  —  2 

3744  22*4'  .  351a  34  34'-4  —  ’* 

48  40  I  5.1-  47'4  47  47'a  +  1* 


1-6**  2.38  1.20  1.25  ZELLERS 

201  21.78  2.25  2.25  Do  Pfd. 

>,160  BANKS) 

•■'00  3,07:  loot  2  00t  C.  National 

100  2.33:  l.SOt  1.951  C.  Bk.  Com. 

■  3.08:  1.801  2.00t  Imperial 

,  *'0  2.34:  1.801  2.001  Montreal 

l-'05  2.95:  2.251  2.301  Nova  Scotia 

2.071  1. 101  1.351  Prov.  Bk 
3.04:  2.3214  2  321,4  Royal  Bk. 

,  00  2.771  1.851  2.00t  Tor.-D.  Bk. 


I  39  311a'  3.7]  39  38>4  39 

I  47  30  i  4.8,  46',4  4613  4614 


59*4  47'4|  3.5'  SB'S  57**  .68*i 

65  46**'  3.1I  63*4  62'.a  62': 

75*4  52  2.7  73  72' s  72' a 


/7a  400  Chrom 

389  8.223  Coch  Will 

2,000  Coin  Lake 

. lA  3,160  Comb  Met 

42,980  Coniagas 
[v!  e  qqz  2,899  Coniaur 

*4  4  482  2,125  Cen-Key 

lU  A,  2.700  C  Bellck 

J  ,A  1.000  C  Bela  G 

4,600  C  CaUlnan 
!25  IJOO  Con  C  Cad 

'*  5,615  C  Discov 

329  3.604  C  Fen 

••  2,500  Con  Gillies 

.  7 JOO  CG  Arrow 

..  100  71,473  C  Halli 

.  24,700  C  Marben 

..  1,500  C  Marcus 

,0?  2.827  C  Mogul 

2oj  13  joo  C  Morrison 

24,403  C  .Mosher 
11.186  Con  Negus 
»s  1,241  IJOOCon  Nichol 

'4  8,473  18,733  C  Northld 


.18  .17',4  .18 

.04  .03  .04 


.47  .4414  .45  212,250  Pros  Air 

5.25  5.25  5.25  4,300  Purdex 

3..50  3.30  3.35  8.000, Que  Ascot 

.16  .13  .16  74,750Que  Chib 

.2514  .23  .25  5,000  Que  Lab 

.85  .73  .80  2,560  Que  Lith 

.75  .73  .75  18.120  Q  Metal 

.18  .17',4  .18  3,300]Qunston 

.04  .03  .04  7,903Quemont 

.05  .05  .05  14.700’Radiorc 

.06  .05  .05  '-000  RainvUle 

.0214  .02',a  .0214  ^3,675  Rayrock 

3.55  3.50  3J0  13J0ORealm 

.16  .16  .16  200  Reeves 

.07  .06'4  .07  lOO'Renabie 

.25  .20',a  .21  28,450  Rexspar 

.45  .42  .41  12.955  Rio  Algem 

.50  .45  .47  19,800  Rio  Rup 

.75  .75  .75  27,200  Rix  Athab 

.93  .90  .93  37J30  Roche 

.15  .1314  .14  12,128  Rockwin 

1.70  1.56  1  60  7,800  Rowan  Cons 


.93  .90  .93 

.15  .1314  .14 
1.70  :.,56  1  60 


.09  .08 

.Ills  .1114  .1 
.61  .57 

.09  .09 

.1414  .12 
8.60  8.15  8 

1.70  1.54  1. 

.06  .06 
.73  .2114  . 

.2914  .28 
.80  .76 

.28  .75 

.0814  .08  .1 

.21  .1914  . 

3.50  8.40  3 

3.40  2.35  2. 

.16  .1514  . 

.11  .1014 

.58  .55 

.0414  .04 

18.00  .16.25  17 
42  59 

3.'60  3!25  3 

5.25  5.15  5 

1.27  1.21  1 

.05  .04 

.0814  .0714 
.22  .16 

.01  .03 

4.25  4.00  4 

.71  .68 

.13'4  .13 

9..3.5  9.05  ( 

.54  .49 

.13>a  .1314 
.70  .65 

.27  .26 

1.67  1.60  1 

1.50  1.50  1 

.17  .15 

8.60  8.45  3 

.07  .0614 

.35  .32 

.1114  .10 

.18  .16 

.06  .05 


63*k  41*8'  3.2  63*4  6214  62'.a  +  14  11.767  13  .500  C  Red  Pop 

95:  2.25t  2.30t  Nova  Scotia  I  72'i  36*8  3.6,  72'8  71'*  71'a  .  5,432  8,500  C  Regcourt 

97t  I. lot  1.35t  Prov.  Bk  1  42*4  331.4  3.3  41*4  40*4  41''4  +  114  8,021  4,000  C  Sannorm 

i)4t  2.3214  2  32<.4  Royal  Bk.  80  65  ]  3.11  75  7414  74*4  .  .  ..  7,4.58  1,570 Conwest 

77:  1.85r  2.00t  Tor.-D.  Bk.  64  4814  3.2]  6014  58*8  59*.8  +  *4  8,786  1.000  Cop  Corp 

—  10,800  Cop-Man 

Earned  per  share  is  amount  earned  tn  company's  fiscal  year;  for  purposes  of  81,635  Coprand 


55,500  Ryanor 

.19 

.16 

21.603  San  Ant 

3.48 

1.35 

13.500  Sand  Riv 

.05U 

.05 

6,025  Satellite 

.21 

.20 

33,435  Sherritt 

4.05 

3.90 

300  Sigma 

.415 

4.10 

12.300  Sil  MUler 

.39 

.38 

2,000  SU  Stand 

.26 

.25 

30,485  Siscoe 

1.25 

1.18 

.79  .  75  .75  +.05 

4.25  4.25  4.25  . 


I.5S  1.35  1.55  +.15  9.415 
1514  is  ’  is  ‘  -^"ii  i.BTO 


1.60  1.60  Lob.  Gr  B  p  4214  26*4  7.01  321-4  31*4  31*4  +  i.« 

1.50  1.50  Do.  1st  31  24*4  5.0]  31  3014  31  —  I4 


8' 4'  6.8  II  1014  10*4 


0.74t  .30  .30  Cdn.  Indus. 


134.32 

3.75 

3.75 

Dk)  pfd 

2.05 

loot 

l.SOt 

C.  Inger.  'A’ 

0.97 

.85 

1.10 

C.Int.lnv.Tr. 

19.44 

3.00 

3.00 

C.  Int.  Pow. 

19.44 

300 

2.26 

Do  pfd 

3.19d 

Cdn.  Loca 

O.Il 

C.  Marconi 

1.23 

.80 

.80 

Cdn.  Oil 

45.46 

8.00 

8.00 

Do  8 

45.46 

5.00 

5.00 

Do.  57', 

45.40 

4.00 

4  00 

Do  47, 

1.97 

1.50 

1.50 

C.  Pac.  Rly. 

0.23 

C,  Petro  pf. 

0.32t 

.20 

.20 

C.P.AP.Seca. 

1.63 

Cdn.  Salt 

Cdn.  Silk 

8',4  8  8' 4  —  14 

4.50  4.50  4.50  —  2'4 

50*4  50  50'4  +  114 

45*4  45*4  45*4  . 


12'A  6*4  2.1  1014  10  I0'4  .  6,085 

714  61s,  ..I .  . 

1114  10  ]  .  I  11*4  n'4  I1'4  .  5 

17  12*4  3.3;  15',a  14*4  15  —  >4  2J77 

79  69  I  5.4  78  78  78  —  1  4 

41  37'4  ..j  41  40  41  +  1  220 

21  16  ..  1814  1814  18'.4  +  14  60 

16  9  !  13'/4  1214  13  +  14  7.105 

43'.4  37  7.8,  40  3914  39*4  .  150 

814  414'  6I4  614  6*11  .  38 

7  4',a|  .  51b  5  5  .  2,635 

28*4  19  3.0  28*4  2714  28*4  +  1*4  11.663 

147  138',4  5.5  . 


2b'4  2014]  6.3]  23  22*4  22*8  — 


...  2.16  2.21  Da  2nd 

1.02  .20  .3214  Lob.  Inc. 

2.39  1.00  1.00  L.St.Law.P. 

3.25  1.00  1.00  Lowney 

0.01:  *.  MacKIN.S.S. 

7.97t  5.00  5.00  Do  pfd 

. 25  MacL'n.  'A* 

. 25  Do.  'B' 

. 75  MacM..Pow. 


55  46  !  4.61 . 

14*4  9141  .  1314  1314  13*4  +  14 

3314  2914!  3.2!  33  32’/4  32’.4  +  14 

27  23  :  3.8!  . 


000  personal  income  tax  returns.  "Dividends"  are  shown  on  a  calendar  year  basis.  13,400  CouIee 

:  Includes  1960  year  (iiscal  years  ending  July  1.  1960  to  June  30,  1961).  Earnings  750  Courvan 

*00  not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit  Yields  are  1,500'Cowioh 

-  based  00  calendar  1960  dividend  rate  (Including  extras  at  tha  closing  pnes  7,025  Craigmt 

Friday  previous,  x  Odd  lots.  •  Paid  on  account  of  1960  year.  100  Crestaur 


. 25  MacL'n. 'A*  22'-4  19*4  ..I  22  2114  22  +  1  1.225 

. 25  Do.  'B'  2214  I9'-4j  .  I  21*4  21  21*4  4  *4  1,335 

. 75  MacM..Pow.  18'.4  13'/4  4.9]  181a  17'.4  17*4  —  Is  33.961 

3.02  1.00  1.00  Mailmaa  26  20  I  4.5,  . 

62.71:  5.00  5.00  Do.  pfd.  89  84  ]  I  . 

0.89:  6.00  6.00  Man.  Sug.  pf.  97  90  |  6.3]  . ! . 

1.40  1.20  1.20  M.L.  Gard.  30  20  4.3  . 

2.08t  .50  .50t  M.L.  Mill.  17',4  Ills,  3.o'  16*4  16*4  16*4  +  *4  4,650 

62.77:  5.00  5.00  Do.  pfd.  101  80  5.6,  lOI  101  101  +  11a  27 

.80  .90  Mar.  T.AT.  19  17'4  I  18*4  I81j  18*4  ....  892 

0.97:  .40  .40  Massey  Ferg.  I2I4  8*4]  3.3!  12’-i  12  12-'i  +  'j  61,44.) 

50.661  4.,>0  4.50  Do.  4'A'7o  I  107  94  4.4'  106  106  106  .  66 

50.66:  3.44  5.30  Do.  SViC;,  105  9314]  5.5,  105  103' 4  105  *  1  8)0 

0.12  .40  .25  Maxwell  4.73  2.60  I  ..  2.95  2.95  2.55  +.20  155 

.75  1.30  McCabe  Gr.  32  29  I  . 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  A  Co.  lac.) 


(Closing  quotations.  Mar.  7.  1961) 


100  Crestaur 
138,000  Croinor 
8.000  Crowpat 
lOJOO'Cusco 
5,800  D'Aragon 
12.5n0  De  Cour 
6.1,600  Deer  Horn 
5.163  Deliiite 
20,710  Denison 


.31  .27  .29  13,500  Sand  Riv 

.40  .36  .40  6,025  Satellite 

.05  .04'i  .0.)  33,435  Sherritt 

.06*4  .06  .06  000  Sigma 

.0514  .0414  .05'/4  12.300  Sil  Miller 
3.40  3.25  3.40  2,000  Sil  Stand 

.17  .14  .17  30,485  Siscoe 

.0714  .0614  .(W14  l,040Stanrock 

1.03  .91  .91  232.100  Starratt 

.34  .31  .32*4  IIJOO  Steeloy 

.13',4  .1314  .1314  46.192:Steep  Rock 
.23  .22  .23  45,754  Sturgeon 

.lO'-i  8.95  9.85  22,500:Sud  Cont 

.0714  .0714  .0714  7,895|Sulllvan 

.11  .07  .07  17,100iSunburst 

.07  .07  .07  8J50;SyIvanlte 

.04  .0314  .0314  7.100, Taurcanis 

.19  .18  .19  I.600;  Do  vt 

.0814  .07*4  .0714  9,680.Teck-H 

.27  .2414  .2614  4,500  Temag 

.29  .27  .2814  34,780  Territory 


0.12  .40  .25  Maxwell 

.75  1.30  McCabe  Gr. 


Bid  Asked.  Daily  Mirror  A  1.50  1.85  1  MU  City  A  Dist  71  7214  9.995  Dicksn 


I  107  94  4.4'  106  106  106 
105  9314  ]  5.5,  105  103' k  105 


2.95  2.95  2.55  +.20 


Alexan  Bldg  C  15  D  of  C  G  Insur  47 

Ang  C  Tel  AC  47  48  Eastsern  Trust  34 

BC  Sugar  . . .  3114  33  Essex  Pack’d  3.00 

B  Nfld  Dev  1.50  2.00  Galt  Brass  .  70 
Brit  P  Carpet  40  G  Br  A  C  C  .  19 

Brit  Am  Assur  105  110  Gt-West  Life  ..  473 

Can  Delhi  P  4  4'-«  Guar  C  NA  .  110 

Cdn.  Sup.  Oil  I21i  12*+  Hudson  Bay  22' 

T-’l;  Cole  Coll  A  ..  15  ..  .  Imp  Chem  Int  9* 

Do  B  .  15  ...  London  Life  . .  225 


D  of  C  G  Insur  47  55  L-le  Assoc'n  515 

Eastsern  Trust  34  _  N'B  Telephone  .  121+  13 

Essex  Pack’d  3.00  ....  NS  Trust  17 


4,270  Dome 
11.850  Donalda 
7,500'Duvan 
4.500  E  Amphi 


.10*4  9.75  .10 

3.00  2.91  2.93 

.2114  .21  .20' 

.06  .05  .05 

.10  .09  .10 


0.34:  .  Melchers  8  5 

0.56d:  .60  .60  Do  pfd.  1314  7*4 

1.88  1.00  .50  Mex.  Light  1914  9*4! 

5.99  1.00  .75  Do.  pfd  13*/4  9</4 

0.19  Mid.-W.I.Gae  {2.05  1.40 

0.24  .20  .20  Milton  Brick  2.80  2.00  ' 

2.2U  1.60  1.60  Minn.A.Ont.  3314  26’/4' 

0.94  1.25  1.25  Mitchell  J.  S.  22  21  ] 

1.35  1.00  .75  Mitchell  R.A.  13  e'-s! 

0.18  Do.  'B'  6  6' 


Cons  Theatre  A  614 
Do  B  3 

Crown  Life  new  230 


Gt-West  Life  ..  473  ....  Rob  J  A  W  pfd  16 

Guar  C  N.A  .110  _  Rothmans  .  II 

Hudson  Bay  22*4  22*1  La  Sauvegarde  80 

Imp  Chem  Int  O-K  10  Stand  Fuel  pfd  33 

London  Life  .225  _  Stew  A  Lloyds  7 

Monarch  Life  .  60  ....  Waterloo  M  6 

McCarthy  M  A  4  ....  West  L  20  pfd  102 

Do  B  20  _  Westcoast  H  16' 


Ont  A  Que  Rly  93  ....  4.500  E  Ampm 

Pac  Gas  Tran  ISli  15*4  12.300'East  Mat 

Rob  J  A  W  pfd  16  4.830  East  SuU 

Rothmans  .  II  1114  43.100  Elder 

La  Sauvegarde  80  16,500  El  Sol 

Stand  Fuel  pfd  33  37  17.500  Eureka 


.10  73,750Thom  L 

.93  5.500,  Tiara 

.20*^  15.725  Tombill 
.03  5001Torbrit 
.10  2,000  Towag 


.04'4  .0414  2,040  Trans  Can 


1.67  1.60  1.62 
1.72  1.61  1.61 


2,050  Tribag 
3J50Urin  Chib 


1.20  1.10  1.12  10,541  Ult-Shaw 
.06  .05*4  .05*4  7,100  U  Mining 


71^  17.856  Falconbridgc  41. -50  41.75  43.62 


13*/4  9'/4  ..10  9*4  9*4  .  115 

.05  1.40  ..  1.80  1.63  1  63  —.15  13,482 

80  2.00  !  .  !  2.50  2.35  2.50  +.33  890 

3314  26’/4'  4.9  3214  3114  311s  —  *4  2.650 

22  21  ,  5.7' . 

13  6'-4:  ..,'9  9  9  —  1  60 


—  CANADIAN  BONDS  — 


6  10  29,800  Faraday  1.51 

02  1,480  Farwest  Tung  .09 

1614  16*4  48.600  Fatima  .37 

'  3,500  Francoeur  .05 

36  JOO  Frobisher  .14 

15,000  Gaitwin  .05! 


■16  .18  3,060  U  Asbestos 

.75  43.62  6,952  Un  Keno 

1.51  1,44  1.50  SJOOUn  Fort 

.0714  .0714  9,473  Upp  Can 

.35  .36  17J2I  Ventures 

04  .04  50  Do  Deb 

12  .12  3,167  Vespar 


26.11  4.25  4.25  C.UUI.4V4«r, 

45.46  5.00  5.00  Do  514% 

0.21  .70  .65  Cdn.  Vickers 

3.85  1.25  1.50  C.Wallpr.'A' 

3.85  1.25  1.50  Do.  'B' 

4.45  .80  .80  C.W.N.  Gas  4 

4.45  1.10  1.10  Do.  5'/j 


13*^  7  I  ..  10  9*8  10  +  >8 

714  5  ..  6'/4  5',x  614  —  14 

43  .13  j  ..  43  45  48  . 

'53  h  47'!4  47  '  47  ’  —  »• 

83  68*4  5.7  . 

95  80  5.51  9314  93'4  93*4  +  14 

19  I2'/k,  3.6]  18-14  18  18'1a  +  la 

3714  36  .  . 

43  33  . .  . 

17*4  1314,  5.5  1514  15*4  IS'-i  +  14 

21  18  5.4  2018  2014  20*8  . 


50  33.03  1  2.20  2.20  Do.  pfd. 

0.95  Mon.  KniL 

630  43.23  lO.SOt  12.001  Do.  pfd. 

2.43  1.35  1.35t  Mont.  Loco. 

10  2.78  1.30  1.651  Mont.  Trust 

[,325  1.82  .40  .80  Moore  Corp. 

2.71  1,00  1.00  Morgan,  U. 

....  37.66  4.76  4.75  Do  pfd. 

115  ...  1.25t  1.25t  Mt.RyI.Rice 


15'A  9  i  .  I  11  10*4  10*4  —  '4  123 

28!4  21  3.5  27*4  26*4  27'-4  —  *4  7,319 

27  20  3.5  ;  27  261*  261j  —  I4  1,477 

4214  391i]  5.2;  4114  41  41  —  1  106 


(By  The  Investment  Dealers'  Association  of  Canada) 

(Closing  quotations.  Mar.  8.  1961) 


6.200  Ger.ex 

Iam  4,9.66'Gi3nt  YTC 

ion  of  Canada)  2,400 Glacier 

IK))  1,000 Glenn  Uran 

2,.100'GnldaIe 

Shawm  5*4  72  10714  10914  20.000  GF  Mining 


3.93.1  Geco  Mines  19.50  19.00  19.12 


0514  .0514  .0514  5,900  Violam 


3J83  Waite  Am 


.10  .0914  .10  11.316  Wasamac 

10.50  9.85  10.00  4.500  Weedon 

.16  .15'4  .LIH  9,500  Werner 

.04'4  .04*4  .04'/4  7.500  W  Malar 


18  11  .  I  15  1414  15  +  *4  3,530  -I'i 

68  42  2.8!  63  62  6214  —  llu  470  4 

55'i  3514'  1.7]  5314  52  52  —  IVi  16,675  O"! 

3714  26  2.7  37  3614  37  .  175  2*t 

96  8614  5.0|  .  "'4 

27  18  !  4.7]  .  O'  i 


Govt,  of  Canada:  C  Chem  514/71  95  .  Shawm  5*4  72  10714  1091 

.  .  C  Indus  5*4/77  100  102  Simpsons  5  78  124 

Iwuesj  Bid  Asked  4*4/72  «5  87  Simpson  I07  108' 

Dec  '61  99.60  99.80  cpR  5  8,1  9214  94  TriadOil  4*4/71  86 

4  Dec '62  103*4  103*-4  ConsDcnis  5/62  9914  10014  WCoastT  5' 4  88  91  96 

Dec  63  100  10014  Cr  Fonc  514/74  96  98 

4  Dec  65  96H  9714  DomStrs  514/76  98  100  Utility  Bonds: 


Dec  68  87*4  SSlilDomTar  514/78  9414  9614  Ang  Can  T  5  83  100  102 


Dec  72  92  93  iGcn  Acc  414/69  95 
Dec  78  80*4  81V4  Imp  Oil  3/69  86 


AvalonT  3*5/66  85 


2,833  Goldray 
mo  Gran  by 
500'Grandroy 
22.684'Granduc 
6,000'Gulch 
9,OOOGulf  Lead 
14.172  Gunnar 
SOO'GwiUim 


.2314  .21  .21  10,730  W  Surf  I 

.20  .19  .20  18,550'Willroy 

.17  .17  .17  500!  Do  wlx 

6,75  6.75  €.75  36,000  WUtsey 

.1014  .1014  .1014  2,000IWinch 

2.07  1.60  1.94  1.643  Windfall 

.05  .0414  .04*4  3.785  Wr  Harg 

.05  .  04  .04  14.975'Yale  Lead 

7.70  7.30  7.35  4,000  Y'ellorex 

.01*4  .(M14  .0414  13,215iYk  Bear 

.13  .13  .13  42,600  Young  HG 

.0314  .05  .05*4  8,533!Vukeno 


Bell  Tel  3««/79  8014  83*4  12.120  Hard  Rock 


o.so:  I.OO  1.00  C  West’house  46  31V4  2.6]  36  351a  351a  — 

6.56t  l.l2t  1.13t  CateUi'A’  (41  38  ]  ..  38  38  33 

6  06t  1.62t  2.00  Do.  ‘B’  •  . 

4.13:  1.60  1.90  Char.  Tr.  85'*  59*4  . 

1.96  1.00  1.00  Chat.  Gai.  I  2414  18'4,  4.5  . 


J9.93  .80  .80  Do  'A' 


85'*  59*4  . 

2414  18' 4]  4.5 
20  13',3;  .  I 

1614  15  5.2] 

25V*  12'/4  .. 

5V*2.SO 


l.lSt  .  Cockshutt  2514  12'/4 

4.49d:  .  Coghlin  B.  J.  5142.80 

3.02  .60  .60  Comb.  Ent.  1114  714 

1.50  .70  l.ODt  Cond.  Nat.  1314  H 

1.00  2.00  Confed.  Life  163  13414 

S.14  JO  .50  Cons.  Baker.  |  814  61* 

0.22  .  C.  Divers.  I  .99  .55 


1314  12*4  13*4 
3.25  3,25  3  25 


1114  714  6.9  914  9 


3.45  2.00  2.00  Do.  pfd. 

1.02  .80  .901  C.  Min.ASm. 

2.56  2.001  2.001  Cons.  Paper 

0.07  Cons.  TexL 

0.66t  .311*  .35  Cons.  Gas 

24.181  5.50  5.50  Do.  'A' 

34.18:  5.50  5.50  Do.  'B' 

0.571  1.50  1.34'.4  Cons  Glass 

1.251  1.10  1.10  Corby 'A' 

1.251  1.10  1.10  Do.  'B' 

0.93  .801  .801  Cosmos 

0.13t  .16  08  Craig  Bit 

1.18  .2814  .40  Crain 

€.05  2.00  2.73  Cr.  Cork 

2.211  .80  1.00  Crown  Trust 

0.61  .60  .60  Crows  Nest 

.  .  1.80  1.80  Cr.  ZeUer 

1.05  1.00  1.00  Do. 'A' 

0.31t  .  ■  ■  .20  Crush  Int. 


ay*  6**'  6.2!  714  714  714  +  Vi  100 

.99  .55  .  . 

32  23  .  . 

21'*4  17  3.8  21'*4  21  21'4  —  V4  16,381 

44%  36V4  4.6  44*4  42*4  42*«  —  1’*  12.143 

00  2.00  ..  2.85  2.85  2  85  .  720 

18*4  II  IS'-i  l/’-s  lO'-l  +  04  21-5'6 


3.00  2.00  ..  2.85  2.85  2  85  . 

18*4  .  18V4  17T*  18Va  +  % 

]06>»  97  5.3  . 

10614  99  5.2  105  104**  104**  —  V* 

29  18*4  ,  6.2.  22  22  22  . 

1814  15' s!  6.9!  17V4  16’*  17  . 

18  15V4|  6.81  17  16V*  16!«  —  *4 

13  10*4  6.6'  12  ll*/4  12  +  14 


N.AT.  DRUG  1 

1634 

I3*%;  5.3' 

14*4 

I4'% 

14'% 

4o3 

Do.  pfd.  ' 

16% 

13  4.0; 

13 

14*j 

15 

+ 

32 

Nat.  Groc,  | 

24 

16  3.<i; 

Do.  pfd. 

28 

25*i  5.4! 

27% 

27^8 

271% 

5 

Nat.  Hose  ‘B* 

15.00  1.25  1  - 

Nat.  Stl.  Car  i 

1  19% 

9%:  7.0 

11% 

11 

ii% 

+ 

3.790 

Nat.  Trust 

81 

49  2.2 

79 

79 

79 

2 

10 

Nfld  Light  1 

1  55 

43 

55 

54 

55 

+ 

1% 

589 

Neon  Prods. 

17% 

12*%  4.8' 

12*% 

12% 

12*% 

1% 

100 

Niag.  WireC 

12*% 

9'/4|  1 

IIH 

11% 

11% 

•i 

220 

Do.  ’A' 

!  12 

9  1  8.0! 

11 

11 

11 

630 

N.W.  Util,  pf  1 

81 

63  5.31 

Noranda  | 

I  48*% 

36  4.8 

45 

42^4 

43H 

+ 

l*s 

8,431 

Nor.  Ont.  Gas 

1  16% 

11 

15’i 

153* 

+ 

*i 

5.730 

Nor.  Star  pL 

4834 

41  ]  5.2; 

4334 

48>r^ 

4834 

+ 

*a 

880 

N.Q.  Pow. 

I  31 

24*1^;  5.4; 

30', a 

30 

30 

1.209 

Do.  pfd. 

1  50 

43*4  5.81 

48 

48 

48 

20 

Northla  UtU 

!  22*4 

13'%]  ..1 

N.S.  Light 

17% 

lav+l  .  1 

ie’i 

16'4 

16' 5 

2,811 

91*4  92*4  Ind  Acc  5’/2/78  95  97  Bell  Tel  6*i  78  105  107  dO.OOO'Har-Min 
«8  «0  Loblaw  G  6/77  101  103  Bowater  3**  80  8114  84*4  l.noO'Hasaga 


3  Perps  68  69  Loblaw  G  6/77  101 

CNR  4  81  85*4  86'.*  Lorado  Ur  6/62  100V4 

CNR  5'.4  64  104  103  Ma.ssFcr  4Vi/76  89 


9.80  9.05  9 

.31  J6V4 
.06  .06 
1.59  1.43  1. 

.18  .17 

.24  .23'/4 

..57  .53 

.SO  .50 

1.70  1.65  1 

1.36  1.30  1. 

.14V4  .12 

.79  .58 

.04  .03V4 

.58  .55 

.28  .28 

.07^i  .07H 
.44  .43 

.25  .24 

.081.^  .07V4 
.07 

.181^  .18 

3.05  3.75  8. 

9.00  8.75  8. 

.14  .l2Vi 
1.28  1.17  1 

35.00  33.73  34. 

91.50  91.50  91. 

.12  .18 


.0.1'^  .03 
.19Vi  .15V4 
1.28  1.22  1 
.14  .13Vi 

.10  .08 
.05  .05 


.05li  .05 
l.Ol  .98 


BrazTr  4^4 '70  77  80 
BC  Elec  3%/69  89  91 


5,500  H  of  Lakes 
19.250  Headway 


CNR  5*4  85  105  106  Millikn  Ur  6/62  100  101  5*4,  77  99^  lOHi  10,600  Heath 

CNR  5  87  96  97  NStarOil  5*i/77  100  102  5^  ’88  92*-^  941,3  11,870  High-Bell 


ReyAIum  5®/4/78  97 
Frcinclal:  St  Law  Cp  5/78  92 

AlU  Tel  4V4.  78  85V4  87V4  Simpson  414/73  94 
BC  Power  5/82  90  92  c.-- ii.  .iv/m  inn 


BC  Tel  5*4  83  95V4  97 
CalgPow  314/72  81  , . . . 

Can  Elect  4*68  85 
CWNatG  5**,  83  94*4  97 


10355  Hollinger 
1 .040  Howey 
1.500  Hugh-Pam 


V”  BC  Power  5/82  90  92  c,,.  mn  in:  vwmatu  3-*,bj  w*4  97  4,289  Hydra  Ex 

Manitob  5%  81  1011*  10214  ko'’sGas  5%,77  100V4  102*4  2.000  InWatn 


N  Bruns  3V4/65  93 


Stan  Ur  4*4/63  73 
Isteinbgs  5V4/73  95 


N  Bruns  5%.  84  99‘^4  100*4  "S;!?  j?  -  -  East  LAP  4/69  94 

N  Scotia  3*4/65  92*4  93%  lit?-  *  iGtLPow  5%, 77  98 


Cons  Gas  5  78  93  95  23,100'lnt  Molv 
East  LAP  4/69  94  96  87,928  Irish  Cop 


■  GtLPow  5%, 77  98*4  100*4  8,000  Iron  Bay 

IfnIanrfVn  A  Qfil...  IDAl*.  1 


.15  .15  .15 

.07' 4  .07  .07 

271-4  .26  .26V4 

.05  .04*4  .05 

1.95  1.90  1.93 

25.12  23.75  24..50 
2.57  2..55  2.57 

.09  .07*4  .07*4 

.28  .27  .28 

.37  .36  .37 

.03*4  .04*4  .05*4 
.92  .85  .84 


'«*  NScoUa  5*4  80  98%  99%  _  Inland  NG  6  82  98Vs  lOO'-j  79.900  Iso 

•”0  Ontario  3  65  92%  93*4  ^  ManUmEl  4/75  84  ....  61.900  J  Wi 


Ontario  5*4/80  100*4  101*41  Convertibles: 


NfldLAP  4*4/74  87 
NfldLAP  5*4/78  93 


1.15  .60  .45  OCEAN  C'M  I  13 
6.48t  1.95t  2.25t  Ogllvie  52 


onnCTn  *-«  Z'  r*  Atlas  StI  5/67  101*4 

Quebec  4 '62  99* j  100  Brazil  n  4*4  71  70 

Que  Hyd  3*4  75  82*4  83*4  Sf-  Flee  6  8t  ms 

Quebec  4%  77_  93*4  «V*  ^_6  ^  108 


22*4  15'i  .  1714  17-1i  1714  —  *s  50  139.3«  l-W 

62  46*2  3.7  62  62  62  .  100 

40  23  2.1  39  37  39  +  3  181  1.40  .90 

20  15*4  3.3  . .  2.45t  .75 

56  38*4  3.2  55*4  55  55'4  —  *4  179  7.57t  1.40 

21*4  17*i  .  2l*j  20*4  20*4  +  Vj  2J55  0.88  .50 

9  5  ..1  7  6»s  6%  .  1,800  0.69 


143  249.191  7.00  7.00  Do.  pfd. 

571  1.69t  1.20t  1.20t  Ont.  Loan 

1.95t  1.40t  1.40t  Ont.  Steel 

"50  139.32t  7.00  7.00  Do.  ptd. 


Quebec  4%  77  93*4  04*4  . 

13  9*4;  6.0;  10*4  10  10'4  .  1.075  Que  Hyd  51^.  83  99  100  J;  .^1'^*  ’  Z  „ 

52*4  40  I  4.1  52*4  50  .50  —  1  4,057  Saskat  5*4  80  100  101  r  -7 

145  124  I  5.3.  138  138  138  .  10  V  „ 

33*4  2514  3.6]  33  33  33  —  *4  13  Industrial:  .ockshutt  5/66  87 

24  17  7.0  20  19*4  20  —  *j  1,640  AbitibiP  6'4!/77  103  105  Dorn  Text  4/66  92 


71  "n  rt"  N'0''TeI  5*4/78  £5 

8)108  lin*!.  5*2,77  96*4  09 

-!  «7  nn  ’  Que  N  G  5*4  85  80  83 

4n  no  O-  Shawin  4*4-76  92  94 


2.100  Joburke 
<i.(M0  Joliet 
7.800  Jonsmith 
6,602  Jowsev 


c‘'LTil“^“5*tn  in  m  3' 2  70  86%  89*4  13J00KemUIe 

?  1*1.  AA  ^  c/4^  O'*!  Cmon  Gas  5,' <7  £4  96  11  293  Kerr 

.ockshutt  5/66  87  90  gag  93^  21,^5  KUembe 


1.40  .90  .90  PAGE  HER. 

2.45t  .73  .80  Faton  Mfg. 

7.57t  1.40  1.40  Do.  ptd. 

0.88  .50  .50  Paul  Serv.  S. 


12.35 

3.00 

3.00 

D.AVID 

46 

43  1 

7.0! 

65.31 

600 

6.00 

Do.  pfd. 

3.23t 

1.70t 

1.70t 

Dist.  Seag. 

37% 

27*i 

5.0! 

37*4 

36' a 

37*8 

+ 

*4 

39,783 

2.04 

-TOt 

70 

Peoples  Cr. 

0.82dt  l.OOf 

l.OOt 

Dom.  Bridge 

21 

15 

5.2: 

19^8 

18*a 

18H 

— 

*4 

8.940 

42.83 

6.00 

6.00 

Do.  pld. 

S.62dt  . . . 

D.  Coal  pf. 

4.25  2.2.1 

. 

2.95 

2.95 

2.95 

—.35 

101 

1.45 

70 

.80 

Photo  Eng. 

1.28 

LOO 

1.00 

Dom.  Corset 

17Vk 

15 

6.2 

16*a 

16*a 

16% 

+ 

*% 

40 

2.55 

2.00 

2.00 

Power  Corp. 

0.86 

.20 

.40 

Dum.  Dairies 

13% 

9*k 

3.6 

10 

10 

10 

— 

*a 

14 

18.41 

2.25 

2.25 

Do.  1st 

14.97 

1.32 

1.75 

Do.  pfd. 

27% 

22 

•  • 

16.24 

3.00 

3.00 

Do.  2nd 

0.91 

.10 

.20 

Dom.  Elect 

9%  1.95 

• 

7 

6% 

6H 

■% 

716 

Prem.  Iron 

2.30 

1.00 

1.00 

Dom.  Eng. 

19 

14*i 

5.6 

17 

16% 

17 

123 

8.00 

8.00 

Prem.  Tr. 

1.92 

.60 

.60 

Dom.  Fabric 

12 

9 

6.0' 

2.62 

2.00 

2.00 

Price  Bros. 

3.76 

1.20 

1.40 

Oom.  Fdry. 

52 

381.9 

■  1 

50*i 

49-% 

50 

11.096 

143.33 

4.00 

4.00 

Do  pfd 

4.50 

4.50 

1)0  pld 

100 

OO’n' 

4.5 

1.49 

LOO 

.75 

Prov.  Trans. 

8.25t 

2.60t 

2.80t 

Dom.  Glass 

90 

65  1 

74Va 

72V4 

72*i 

2*4 

455 

22.17 

2.50 

2.50 

Do.  pfd. 

9.28t 

.70 

.70 

Do.  pfd. 

15 

12'%' 

5.0' 

14 

14 

14 

118 

1.24d 

D.  Magnes. 

8 

6*i 

•  i 

7*4 

7*i 

7*a 

— 

li 

300 

QUE.N.GAS 

1.231 

2.20t 

1.60 

Pom  Oilcloth 

40 

19*a' 

. 

23*8 

23 

23 

— 

*a 

520 

1.60 

1.60 

.36Vi  .36Vi  V.  Scottish 

12 

9 

3.1 

12 

ll*a 

lUa 

— 

*z3 

490 

.90 

.93 

Que.  Tel. 

2.50 

2.50 

Do.  pfd. 

46>4 

40 

5.8 

46' i 

46 

4b 

20 

1.10 

LIO 

i.m 

.85 

.40 

D.  Stl.ACoal 

I5*% 

10  1 

1 

12',a 

ll*a 

12 

+• 

Vi 

620 

.TSt 

.75t 

3.73 

1.25 

1.23 

Dom.  Stores 

€9^^ 

6.81 

66 

64^4 

66 

+ 

1 

4,521 

29 

20*11  3.51 

25*4 

24% 

25*i 

+ 1 

13.605 

9V5 

T*-)'  ..1 

21 

20 

8*i 

7  1  ..1 

12H 

«u:  .  ! 

12*) 

io*'8 

11»8 

+  3a 

15,841 

48 

40  ;  5.3 

47 

47 

47 

+  l»a 

20 

33 

2734  5.6 

32*i 

32 

,12'4 

900 

118 

109  1  5.4; 

109 

109 

109 

5 

24»4 

15  ,  4.2 

99 

91  6.1; 

16% 

13 

15 

15 

13 

50 

56 

43%  3.8' 

55 

53*i 

.55 

+  % 

1.481 

4S 

39  !  5.2] 

44 

43 

44 

115 

70 

do  1  d.J. 

57 

57 

57 

1 

4.35 

2.00  .  1 

3.50 

3.20 

3.45 

—.05 

2.300 

220 

155  5.2 

220 

220 

220 

1,100 

48H 

37  !  4.4 

48») 

45*4 

47*i 

4-  3*i 

13.421 

84 

72*%;  4.8, 

82 

82 

82 

1.000 

Ifi 

12V)’  6.4] 

46 

40  5.7; 

18 

(.80  1  .  1 

8*j 

7*1 

7*i 

—  1 

18.417 

40*5 

33*2'  4.0 

40 

39' a 

40 

1,578 

42V) 

28  ,  2.4; 

41' a 

40‘/i 

41 

+  V) 

1.528 

21 

17  '  5.5 

I2*% 

10  1  7,2, 

AlgomS  5*4  78  95  97  Greyhnd  5*4/78  lOo 

Aha  Gas  5*4,81  94  96  Home  Oil  514/71  95 

Alum  C  4',2'73  92  93  Home  Oil  6/75  103 

BA  on  5*4/77  95  97  Inid  Cem  4*4/76  91 


Real  Estate  Issues: 


97  Greyhnd  5*4,78  105  108 

96  Home  Oil  514/71  95*4  98  B^rantfordC  6,79  92 
93  Home  Oil  6/75  103  105  B  3*4  M  90 


1.933  Kirk  Min 
3,100  Kirk  Town 
39.000  Kopao 
3,847  Labrador 
10,400  L  Dufault 


Inid  Cem  4H/76  91  92  S  m  m  10*400  L  Dufault 

InldNG  5V^  77  89  92  LoblwLP  5V^/83  9  7  99  5  ooo  Lak^  Linff 

Loblaw  4‘>4  '76m  142  SteinbergP  6  62  IOOV4  102'*4  2  2.VlL  Osu^  * 

Pac  Pete  6/77  103  107  t  Payable  N.Y.  or  Can.  ’fi7n  T»ke  Shore 


Commodity  Imports 
In  January  Higher 


1.80  1,64  1.66  Arno  . 

.70  .62  .68  Bandore  . 

.39‘4  .33  .37  Bateman  Bay 

.70  .66  .66  Bellecbasse 

.16  .14  .14  BelleOhib.  . 

.06*4  .06*4  .06  Bomite 

.03  .08  .08  Burnt  Hill  , 

.25  .23'4  .23*4  Calumet  _ 

.10  .08*2  .09  Canalask  ... 

.29  .28  .28  Canuba  . 

.06  .04*4  .  06  Carbec  . 

11.75  11.13  11.25  Chemalloy  .. 

3.20  2.47  2.88  Chess  . 

.21  .21  .21  Chipman  . . . 

.07*4  .07*4  .07*4  Cleveland  C 

.17  .16  .17  Cons.  Que  YK 

23.75  22.25  22.75  Fab  Metal  . 

.45  .43  .43  Faro  . 

.10  .09  .09  Fontana  .... 

.15  .15  .15  Golden  Age 

3.60  3..50  3..50  Gui-Por  _ 

2.75  2.75  2.75  Lingside  .... 


8,533IVukeno  .n»  .01 

10,623  Zenmac  .18  .17*4  . 

ll,000  Zulapa  .22*4  .22 

Curb 

1.388  Bulolo  6.20  6.10  6. 

910Gaspe  Cop  22.50  22.00  22. 

450  Pend  Ore  2.50  2.48  2. 

3.500;Yukon  Con  .54  -51 

CAN.  STOCK  EXCHANG 

High  Low  Cl 

Alscope  Exp . 05W  05 

.Arno  . 04  .04 

BandOre  . 03  .03  j 

Bateman  Bay  .......  .15  .91^  .1 

BeUechasse  . 19  .18 

Belle-Chib . 04<^  .03 

Bomite  . 03Va 


tons  of  Steel. 


.  for  December  figures  released  inch  pipe  daily. 

7*s  —  1  18.417  i’y  Bureau  of  Statistics  reveal.  — ^  - 

40  1J78  As  compared  with  imports  in  Porf  Collections 

January  of  last  year  there  was  Montreal  Higher 

an  incrpasp  of  R  4  npr  cent.  • 


1.61  .57*4  .60  Dom.  Tar 

87.43  1.00  1.00  Do.  pfd. 

1.00  .60  .60  Dom.  TexL 


16%  12*1  4.0  16  15*4  15*4  —  1%  135,911 

22  17*4  4.8  20*4  20*4  20*4  —  %  1.418 

11*4  8%  5.4  11*4  11  11*4  +  H  6,750 


2.01  .60  .60  RAPID  GR. 

0.82  .07*4  .40t  Reitman'g 

0.82  . .  .40t  Da  'A' 


147.26 

1.78t 

.75t 

.90t 

Donohue 

2! 

13*i 

4.1 

21 

19V) 

21 

'+ 

2  " 

4.670 

S.89t 

1.50 

1.50 

Dow 

46% 

45 

3.3 

45 

45 

45 

118 

0.92t 

.50 

.50 

Dupont 

26 

19%' 

2.5 

20% 

20*i 

20*i 

% 

4.156 

1M.16 

3.75 

3.75 

Do.  pld.  ] 

1  78 

70  1 

5.6] 

77 

77 

71 

+ 

% 

100 

1.89 

EAST  ROOT. 

1  10 

7  I 

■I 

11.88 

7.00 

7.00 

Do  pfd 

130 

us 

6.0 

1.00 

1.00 

Easy  W.  pf. 

19% 

15%! 

6.3! 

1.65 

i.eot 

1.70t 

Econ.  Inv. 

39*a 

31 

4.5' 

38*i 

38*i 

’+ 

*i 

270 

5.24 

1.50 

1.50 

Eddy  Paper 

68 

50*% 

2.6' 

61 

58% 

61 

+  2% 

475 

29.06 

1.00 

1.00 

Do  ‘A’ 

68n 

51 

1-7] 

60*/) 

58*a 

60*i 

+ 

2 

no 

2.47 

1.20 

1.20 

Electrolux 

26 

16*i 

5.6 

25% 

24 

25% 

% 

175 

1.07 

.43 

.50 

En.liHeat  A  j 

10 

7 

••1 

0.57 

Do.  'B'  ■ 

5%2.00 

1  a.I 

3.00 

3.00 

‘3.60 

23 

4.25 

JOt 

JOt 

Equit  life  1 

1  €0 

S3  1 

1  ..( 

1.30 

1.50 

1.50 

FAM.  PLAY.  1 

22% 

17%! 

8.3; 

189) 

18 

18*% 

% 

3.170 

].55t 

1.00 

1.00 

Fy.  Farmer 

20**) 

15  ' 

4.9 

19*4 

19*% 

19H 

V. 

785 

5.07t 

L40 

1.65t 

Fed.  Gr.  | 

52% 

38 

3.4' 

52H 

50*% 

52H 

+ 

2% 

272 

13.94t 

1.40 

Do.  pid.  1 

28 

25 

5.2; 

0.13 

Fleet 

.80 

.38 

■ 

.60 

.55 

.60 

4.000 

8.24 

1.80t 

3.00t 

Ford  1 

1  88% 

59 

3.6 

77'/i 

ri't 

75 

+ 

2 

1J32 

15.20 

S.00 

5.00 

Do.  (Can.) 

173%  109% 

3.6 

136 

134%  134*% 

3'% 

384 

0.13 

Foreign  Pow. 

3.5U  2.00 

1  . .  1 

2.05 

2.05 

2.05 

22 

0.66 

.50 

.50 

Found.  Co. 

1  12*% 

8*3 

.  1 

12' i 

11% 

12 

*i 

3A77 

1.86 

1.50t 

l.SOt 

Fraser  Co. 

1  28% 

21% 

23% 

231) 

23’i 

*k 

4.027 

•8.29 

4.50 

4.50 

Freiman  pf.  1 

1  98% 

88% 

1  4-«l 

.  .1®  55.67  4.75  4.75  Ry.  Alu.  pf. 

4.6,0  I  0,44  Riversida'A' 


18*i  14  .1  17’i  1714  17*i  +  *4 

16’%  12  2.0  15*%  15*4  15*4  +  *4 

92  80  5.7l  87  87  87  . 


1.53  .80  .80 

4.92  1.00  1.00 
O.IO:  .40 


.80  Robertson  M 
1.15  Do.  pfd. 

.80  Robinson  L. 
1.00  Do.  pfd. 

Roe  A.  V. 


17*4  8%;  2.2,  11  10*4  11 


11.95  :  5.75  5.75  Do.  pfd. 

3.95  1.00  1.25  RoUand  'A* 

3.55  .60  .85  Do.  'B' 


20  14  I 

14*4  12*4  5.8 
16%  15  ]  6.4 
€’•4.30  !  .. 
82  66</4 


475  44.61  4.25  4.25  Do.  pfd. 


3.89  1.31%  1.31%  Do  pfd. 

1.88  .60  .60  RoyalOak'A’ 


€’•4.30  :  6*4  5*4  6 

82  66'/4  .  '  82  80  82 

58  30  '  2.5!  58  57  57 

€5  34*4'  1.7]  . 


.  from  $283,200,000  in  January,  $20,392,200  in  February,  1961,  an 

^25  4  increase  of  $678,846  from  the  Jan- 

.  20  other  year-to-year  gams  in  „  $19,713,354.  it  is  of- 

....  January  imports  were  from  the  reDorted 


2.300  Lamaque 

3.65 

3.50 

3.50 

41.460  Langis 

.49 

.46 

.48 

62.100  Latin  Amer 

.57 

.47 

.50 

6.300,  Leitch 

1.59 

1.48 

1.57 

1,000  Lencourt 

,05 

.05 

.05 

5.000  Lexindin 

.021) 

.02V) 

.02V) 

2.940  L  L  Lac 

1.90 

1.80 

1.90 

19.350, Lorado 

.53 

.45 

.50 

37,200!  Do  wts 

.05Vi 

.04 

.04V) 

5.600  Lyndhurst 

.08 

.08 

.08 

11,000  Lynx 

.06  V) 

.05V) 

.05V) 

7.955  Macassa 

2.75 

2.67 

2.70  1 

10,800  Macdonald 

.19 

.18 

.19  ! 

7.000  Macfle 

.04 

.03V) 

.03V) 

8.700  MacLeod 

1.05 

1.00 

1.05 

19.980  Madsen 

2.84 

2.75 

2.79 

28.000  Magnet 

.06 

.05 

.05 

7,300  Malartic 

.76 

.75 

.76 

4.500  Maneast  U 

.03V) 

.03**) 

.03V) 1 

8.125  iMaralgo 

.11 

.09V) 

.09V) 

7,851  Marboy 

.16 

.15 

.15 

1,000  Marcon 

.08 

.07V) 

.08 

15,195  Maritime 

.89 

.81 

.83 

62.800  .Martin 

.39 

.36 

.38 

17.030  MaUtch 

.07V) 

.06V) 

,07 

6,190  Mattgmi 

7.00 

6.85 

8.25 

4J0(i  Maybrun 

.07 

.07 

.07 

1st.  Law.  CoU.* 


.0313  .03 
.02t^  .02' i 
.13  .09 

2.40  2.30  2 

.03  .03  .' 

.ns  .04  .t 
.07  .05 

.04^  .04V^  . 
.UW  .10 
.03  .02  .1 


.031i  .02Va  .0: 
.26  .21 
.05  .05 

.06Va  .061^ 

.44  .35 

.10  .09 

.16  .15  .1 

.09  .081^  .0 

.03  .02  .0 


3.60  3.60  3.2 
.11  .10  .1 
.02' 3  .02'.3  .6 


.07  .06 

.04td  .04 
.09  .0816 

.031^  .OS')* 
.03' 6  .03 


.  u'^^16  ficially  reported.  I  NEW  YORK  STOCK  MARKET 

+  2  405  February  collections  represen- 

+  1  230  to  $47,700,000  irom  ?40,^,000;  increase  of  $2,722,772  over  supplied  by  Sbearson  Rammin  A  C.  (Cl.siug  quotation,.  .Mar.  7,  1961) 

!!  .!  other  Commonwealth  coun-  $17,669,428  collected  in  Feb-  Allied  cniem  57  iDeere  54  Lockheed  34%'Scheneiy  2 

+  .40  6.122  tries,  up  53  per  cent  to  $18,800,-  last  vear  Amer  can  37*4  Douglas  36*4  Merck  xd  €7*4  Sears-Roe’k  5 

J.  ,4  -«  nnn  from  Cld  q/W)  non.  from  all  ^  ^  '  Amer  Cvan  43%'Dow  Chem  76%  ..li'Shell  Oil 


85  70  5.3] 

9.50  5.00 
I  20*4  17 
1014  10 


.05  Ruby  Foo’i  |3.70  2.00 


1.37  .60  .60  Russell  Ind. 


7  50  7.10  7.50  +.40  6.122  iriCb,  up  pci  cem  lo  +io,ow,- 

20*4  20*4  20*4  +  »4  25  000  from  $12,300,000;  from  all 

2  25  2  25  2  25  ll2o'  ‘■'100  othcr  countrlcs  up  6.8  per  centl 
2.25  2.25  .20  ^iM  $67,400,000  from  $63,100,000. 


8*4]  5.81  £*%  91a  9*4  + 


tie  ?17,bbSf,4Z8  collected  in  reo-  Allied  cniem  57  1  Deere  54  Lockheed 

ruary  last  year.  Amer  can  37%  Douglas  M'-,]  Merck  xd 

'  Amer  Cyan  43%  Dow  Chem  76%,  Monsanto 

-  .  ' I  OR  “pFARSfiN  57%  Dupont  212  Mont-Ward 

Tavlor  P.arMn  A  Car»n  (Canada)  ^  T.AT.  xd  114  iEast  Kodak  117%  Motorola 
Am  Tobacco  72*4'E1  Paso  NG  28%  v..  z-..i 


34%'Schenely 
D-Vi,  Sears-RoeTt 
Shell  OU 
32%'Bgc-Mobil 
•7  I  Sooth  Pac 
'South  R.R. 


ST.L.CEM.A.  I  13%  10 


12*4  12%  12*4  +  *4 


1.24  1.00  1.00  St  Law  Corp  I  22  15*4,  4.9  21%  21%  21*4  —  Is  75.000 


272  I  45.00  5.00  5.00  Do.  pfd.  i  100*4  89  '  4.7’  100%  100*4  100*4  .  55 

St.  Maur.  G.  1.00  .55  ]  72  .66  76  +.08  2,600 

0.931  .18  .24  Sal.-Sh.  Hors.  |  14*4  8*4  1.8'  14*4  14  14*4  +  *4  88,801 

1.49  .60  .60  Sangamo  12*4  KHi]  5.0]  . 

1.781  .80  .80  ScarfeCo.’A’  11  9*4  ..  . 


1.49  .60  .60  Sangamo 

1.781  .80  .80  ScarfeCo.'A* 

0.851  1.00  I.UO  Scythes 

1.551  .77  .80  Shawinigan 


$7  Million  Order 
For  Big  Inch  Pipe 


Ltd.  advises  that  2J25  preferred  shares  *2''VSL  OU  C%iif.  4 

have  been  purchased,  redeemed  and  can-  Anaconda  K%  68*4,  ,\at  DisL  28  ,  SL  Oil  N  J.  4 

celled.  There  are  now  66.417  preferred  Armour  44%  G«  ^^cs  45  pg.y.  Central  19*4^  Texas  Co  9p: 


Ubares  outstanding. 


B.  Ar  O.  35141  Goodyear 

Bendix  Av  xd  65^ 'Gulf  OU 
Beth  Steel  46  Int  Harvr 


12V4  HWm  SO’  .  nAT/^'AD^r  nir*  t.6«u  lecK-nugnes  uoia  Mines  i-ia.  aavises - 

jl  9^^'  I  CALGARY  —  Big  Inch  Pipp  that  10,000  shares  have  been  issued  at  Caterpillar 

13^4  n  1  .1  12^4  12*  12*  '  200  Corp.  reports  that  a  $7  million  $1.60  a  share  under  options  granted  to  Celanese 

30ti  23»4  2.8  28^4  27H  28U  +  15.925  nrAar  hac  rprnivrfvl  frAm  o^^**^****  employees  of  the  company.  Chrysler 

31*4  25*4!  i.l;  29*4  29  29'%  +  <4  227  pL  Trlv  fino  '*  4.€«2,144  shares,  leav-  ^ns  Mis 


_  Bendix  Av  xd  65%;*'““  ■»**i.Nor  PacHic  44*4:L’nion  Carb.  126 

TECK-HUGHES  GOLD  MINES  ***  ®®  'United  AIrc.  .I 

Teck-Hughes  Gold  Mines  Ltd.  advises  *■*'*  j"f  fS.'i  Ph'Uipa  Pete  59*%  United  Airline  4 

that  10.000  shares  have  been  issued  at  Caterpillar  35*4  J”-  ~  ‘.Radio  Corp  57*s]UJ.  Rubber 

$1,60  a  share  under  options  granted  to  Celanese  29%'*’'*  T.AI.  Sperry  Rand  25*4  UJ.  Steel 

officers  and  employees  of  Uie  company.  Chrysler  43*4]  Jones  A  Laugh  67  [Raytheon  36*a  Westinghouae 

Issued  capital  is  4  J62,144  shares,  leav-  Cons  Edison  72t4[  Johns  Manv  64%]  Republic  Steel  63%]  Woolworth 


36!35  ioo  gioo  Doi'A'pfd.  1  42%  37  j  1.8|  41  40*4  41  +  %  225'  AlbCfta  GaS  Trunk  Line  Co.  Ltd.llng  137,856  shares  in  Oie  treasury.  Icoot  Can  37%)  Kennecott  85V4!st  Reglx  Pap  371.,' Youngstown  •  104 


>e«ce  River  PiM»ont  Minw  yy.  Leaseholds 

Acquires  New  Cloims  ni  e  j 

rOn  0r6  Iil3y  Mount  peasant  Mines  Ltd.  an-  P 1311  ApprOVGQ 

.  I  I  nounces  the  acquisition,  by  stak-  _ 

>6  UGVGlOpOd  ing,  of  200  claims  in  the  Mount  CALGARY.  —  Approval  In 

_  Pleasant  -  Magaguadavic  River  principle  has  been  given  by  the 

EDMONTON  —  Recent  tests  southwestern  New  Bruns-  Alberta  Conservation  Board  in  a 

f  iron  ore  from  the  Peace  River  u.  •  j  ,  prepared  plan  by  the  Western 

egion  indicate  production  of  .  obtained  from  a  Leaseholds  Ltd.  group  for  build- 

‘eel  from  the  CTear  Hills  deposit  "ole  and  photogeologic  ing  of  a  $6  million  gas  processing 

;  technically  feasible,  according  sf«d>es  suggested  that  pre-glacial  plant  in  the  Wildcat  Hills  gas 
)  officials  of  Premier  Steel  Pro-  deposits  were  present  in  field  approximately  35  miles 
ucts,  of  Edmonton.  valleys  under  northwest  of  Calgary. 

However,  it  was  pointed  out,  ^  moderate  cover  of  glacial  till.  Formal  approval  will  be  given 
efore  anv  investment  is  made  Cassiterite,  tin  oxide,  is  not^  by  the  Board  upon  completion  of 
le  deposit  must  prove  siib.stan-  *^5  ability  to  concentrate  in  arrangements  between  the  West- 
al  and  a  large  foreign  market  •''ver  (placer)  deposits.  Most  of  ern  Leaseholds  and  the  Provin- 
lust  be  found.  worlds  tin  production  is  de-  cial  Sanitary  Engineers’  Depart- 

Clear  Hills  is  in  the  Hines  ‘‘ived  from  the  mining  of  these  ment. 

reek  area  270  miles  northwest  placers  in  Malaya  and  Indonesia.  The  plant  is  expected  to  be 
f  Edmonton  discovery  that  most  fully  operative  by  about  mid- 

If  developed,  the  project  would  of  fbe  tin  mineralization  at  the  April,  1962. 
jquire  an  initial  investment  of  Mount  Pleasant  property  is  cas-  Participating  with  Western 
100,000,000  a  work  force  of  600  sHerite,  in  addition  to  the  dis-  Leaseholds,  a  subsidiary  of  Can- 
)  700  men  and  the  establishment  covery  of  pre-glacial  river  de-  adian  Petroleum  Ltd.,  are  Shell 
f  a  new  town  of  about  3,000  posits,  was  considered  strong  Oil  Co.  of  Canada  Ltd.,  British 
ersons,  officials  said.  enough  evidence  to  warrant  this  American  Oil  Co.  Ltd.,  Hudson's 

Tests  on  71  carloads  of  the  ore  staking.  Bay  Oil  &  Gas  Co.  Ltd.,  Can- 

ere  carried  out  during  the!  -  adian  Pacific  Oil  &  Gas  Ltd.. 

inter.  FaraHaif  Planninn  imperial  Oil  Ltd. 

Premier  Steel  has  set  lOO.OOO.-i' •  »«nning  - 

Million  Outlay  Athabasca  To 

G.  R.  Heffernan.  vice-president  I  -  TcSt  CoDalt  Claims 

F  Premier,  states  that  he  looks!  Faraday  Uranium  Mines  Ltd..i  Balance  sheet  of  Rix-Athabasca 

1  Japan  as  the  be.st  foreign  negotiating  with  the  govern- 1  Uranium  Mines  Ltd.  as  of  Dec- 

_  ment  for  further  uranium  awards  ^ml^r  31.  1960  shows  working 

fpelinc  Deliveries  J"  ""  »'  SSab"  c “'a 

Net  deliveries  of  oil  through i  :  .  i„,-  .qr,  nT/l  •  j  . 

anadian  oioelines  in  December  i  ‘  ^ 

lowed  a  ve^ar-to-vear  decline  of  i  discussions  continue  to  assess  the  value  of  a  recently 

5  oer  cent  to  27^868  535  barrels  favorable  atte.ntion  and  discovered  silver  structure  on 

om^M.^.47i  in  December.  1959. 1 ^m^’ '  I'^T  ‘  Donald'’ 

et  deliveries  in  1960  increased  vice  nrecident  Hnri  tho  rlr  Cobalt 

2  per  cent  to  315.200,874  barrels ' Northern  Ontario.  A  crosscut 

IC9  in  losQ  i  adoy  anoual  meeting.  is  being  driven  from  old  work- 


ROTHMANS  ELECTS 
BOARD  CHAIRMAN 


bm  308.491,162  in  1959. 


is  being  driven  from  old  work- 


The  Rt.  Hon.  Louis  S.  St.  Lauront 

It  is  announced  with  pleasure 
by  the  Board  of  Directors  of 
Rothmans  of  Pall  Mall  Canada 
Limited  that  The  Right  Hon. 
Louis  S.  St.  Laurent.  Q.C.,  P.C., 
LL.I)..  has  been  elected  Chair¬ 
man  of  the  Board. 

Mr.  St.  Laurent  was  Prime 
Minister  of  Canada  from  1118 
until  ll.'iT,  and  in  that  latter 
vear  returned  to  his  Qiiehec  City 
law  firm  of  St.  Laurent  & 
St.  Laurent. 

He  is  Chairman  of  the  Board  and 
Director  of  l.a  Compagnie  Miron 
I.imitee,  A  Director  of  Famous 
Players  Canadian  Corporation 


BGthlGhGm  CoppGr 
In  j3p3nGSG  DggI 

VANCOUVER  —  Announcement 
is  made  here  of  the  signing  of  an 
agreement  by  Bethlehem  Copper 
Corp.  Ltd.  with  Sumitomo  Metal 
Mining  Co.  Ltd.  of  Tokyo  for  the 
exchange  of  a  guaranteed  supply 
of  copper  concentrates  for  the 
funds  to  put  the  Bethlehem  prop¬ 
erty  at  Highland.  B.C.  into  pro¬ 
duction  by  December,  1962.  A 
letter  of  intent  was  signed  earlier. 

The  agreement  under  which 
Sumitomo  will  purchase  Bethle¬ 
hem’s  concentrates  on  an  agreed 
basis  over  a  10-year  period,  is 
subject  to  a  90-day  waiting  period 
to  obtain  Japanese  government 
approval. 

TTie  mill  will  have  an  initial 
capacity  of  3,000  tons  daily,  rising 
to  a  minimum  of  5.000  tons  a  day; 
I  by  April,  1966. 

Sumitomo  will  provide  fund.s  byi 
'the  immediate  purchase  of  400.000 
! treasury  shares  of  Bethlehem  at 
$1.25  (US.)  a  share  by  placing 
$.500,000  at  the  disposal  of  Bethle¬ 
hem,  and  by  a  loan  of  $.5  million 
at  6  per  cent  interest  with  the 
right  to  convert  up  to  $600,000  of 
this  loan  into  shares  of  Bethle-| 
hem  at  $1.50  a  share.  I 

Arrangements  have  been  made 
jfor  local  bank  loans  of  $1  million 
'to  serve  as  working  capital.  \ 


AIbGrtG  Lg3sgs 
Bring  $1,055,0ft8 


THE  FINANCIAL  TIMES.  MARCH  10,  1961 

a  lease  on  11,200  acres  northeast  AierrSII  Icfliifl 
of  Grande  Prairie.  A  lea.se  forilT.,,.  « 

8,960  acres  went  to  the  team  of  Drilling  RCSUlfS 


EDMONTON.  —  Top  price  of  Canadian  Oil.  Supertest  and  Al-  Merrill  Island  Mining  Core 
$372,379  was  paid  by  Pan  Ameri-  minex  for  $40,510.  r  ta  j-  j 

can  Petroleum  and  Hudson’s  Bay  - ^ J,  ^  l 

Oil  and  Gas  in  a  sale  during  past  KiC-aa  DIan*  ® 

week  by  the  Alberta  government  wrgnuuc^  iviines  rians  tersect  the  new  indicated  ore 
of  petroleum  and  natural  gas  Explorofion  Program  zone  to  the  west  of  holes  No. 
leases  in  the  province.  Granduc  Mines  Ltd..  T.  Postle,  981  and  982,  reached  the  zone  at 

Leases  in  or  near  the  rich  president,  states  in  annual  re-  the  point  anticipated  and  from 
Swan  Hills  sector  accounted  for  port,  is  planning  a  program  for  1,052.7  feet  to  1,055.9  feet  (3.2 
most  of  the  $1,055,088  which  the  this  year  which  calls  for  ex-  feet)  returned  an  assay  of  9.3% 
sale  netted.  ^  ploration  by  prospecting  of  four  copper. 

Pan  American  and  Hudson’s  areas  15  to  20  miles  north  of  its!  The  hole  cut  the  zone  225  feet 
Bay  bought  leases  covering  16  property  in  northwestern  British] west  and  85  feet  vertically  higher 
quarter  sections  or  2,560  acres  Columbia  and  the  resumption  of  than  the  initial  hole  No.  981 
southeast  of  the  Swan  Hills  field,  drilling  on  its  main  orebody.  Just  prior  to  entering  the  zone 
California  Standard  paid  $211,-  The  four  areas,  president  says,  tlie  drill  cut  a  narrow  section  of 

222  for  10.800  acres  in  the  same,  display  interesting  mineraliza-  .6  feet  which  gave  an  assay  of 

region.  tion,  but  so  far  no  economical  5.36%  copper. 

Skelly  paid  $79,564  for  one  body  has  been  found.  The  com-  The  hole  is  being  continued  for 

lease  in  the  Swan  Hills  field,  and  pany  will  start  diamond  drilling  at  least  another  200  feet. 

Wintcrshall  $30,325  for  the  other,  on  the  areas  if  prospecting  re-  - - - 

British  American  paid  $31,017  suits  warrant.  ah  mimtsi  co.  or  Canada 

and  .Amerada  combined  with  -  Aluminum  Campany  of  Canada  LM. 

Honolulu  to  pay  $167,711  for  SIGMA  PRODUCTION  OFF  ??;f'“^.d“’’har"  '.TbUn 

leases  north  of  Drumheller.  Sigma  Mines  (Quebec)  Ltd.  redemption,  thereby  reducing  tha 

Canada  Cities  Service  was  the  reports  bullion  output  in  Febru-j;’„7w^u.MV"h^?^..“^i’^* 
successful  bidder  at  $54,311  for  ary  valued  at  $215,096  compared  wth.  ms  2nd  preferred  sharea  wera 

rights  to  a  parcel  near  Camrose.  with  $227,055  in  January  and 
British  American  paid  $25,025  $204,762  in  February,  1960.  sharea  outatandin*! 

for  a  tract  southeast  of  Red  The  company  milled  33,404  tons  - — 

Deer  in  February  this  year  compared  pacific  PErROLECMS 

Pan  American  paid  $14..S60  for  with  34,974  tons  in  the  same  sn'’VddmMM""w“]rarh“havrhSin*r^ 

rights  to  4,480  acres  near  Smith  month  last  year.  Recovery  perl-sued  under  the  empioyeea'  share  pur* 

and  the  same  company  joined  ton  was  $6.44  in  the  latest  month ' 

with  Plymouth  to  pay  $28,441  for  against  $5.85  a  year  ago  _ I  in  the  treasury. 


.!  Mr.  Donaldson  said  Faraday  isjings  to  investigate  a  zone  where  Limited,  a  Director  of  Invcr-tors 


WHERE  DID 
HE  GET 
IHE  Rvns? 


rimitive  man  was  so  puny  an  ani- 
al  we  might  wonder  how  he  got 


utting  nature's  energy  to  work 
5  became  earth’s  most  powerful 
•eature. 


herever  it  is  needed,  the  price  is 


allon  of  gasoline  has  gone  doivn. 


int^ested  in  developments  in  diamond  drilling  cut  silver  values  j  Svmlieate  of  Canada  l.iinite.l,  a 
northern  Quebec  which  may  ul-  late  in  1960.  Further  drilling  will!  ,  r  i  i  ,  ;  i  a,,™,.. 

timately  entail  capital  expendi-lbe  done  from  the  crosscut.  Y""'  ‘j 

hires  of  about  $34  million.  In-|  Two  other  groups  of  claims  in  f*'*’**  Coqioration  l.imiiea.  and 
eluded  in  the  cost  would  be  out-] the  same  area  have  been  staked  Prenidenf  ol  the  National 
days  for  transportation  and  dock-  and  a  number  of  properties  ex-'  Heart  Foundation  of  Canada. 

ing  facilities.  amined,  according  to  the  annual  - - - - - 

Through  Raglan  Nickel  Mines  report.  n  ax  i«  I 

Ltd.,  Faraday  has  an  interest  — - DGltCr  nflSrkGl  rOr 

Ltd.'s  asbestos  deposit  in  Un-,  Gdspe  Copper  Mines  Uranium  Expected 

gava.  This  property  is  about  30  1 U#; J«lw  ,  _ 

miles  in  from  Hudson  StraiC  tamingS  Up  Widely  ; 

In  co-operation  with  Canadian;  _ 

Silica  Corp.  Ltd..  Faraday  is,  Gaspe  Copper  Mine.s  Ltd  re-  "  f"*'’  f"’’  ‘’’T" 

studying  a  proposed  addition  to  t,  3^,  ^3,31  year , 

the  Corporations  plant  at  Si.  .  .  'the  late  1960  s  or  early  1970  s. 

(Fanut.  Qiic.  Decision  as  to  adop-  December  31,  I960  amount-  \\  ]\]  Gilchrist, 

tion  of  the  program  now  under  'Og  to  $3,682,880  compared  with  .  ”  j  ■  j 

study  is  to  be  made  before  June  $1,379,932  in  previous  year.  President  of  Eldorado  Mining  and 

J  •  1  ...  Per  share  earnings  were  $1.39  " 

Faraday  is  also  participating  1  in  i%o  compared  with  .52  cents"’''*  ^  competitive  when  the 
with  an  Inco  subsidiary  in  the  jn  1959.  uranium  market  improves,  ex¬ 

development  of  Nickel  Mining  Production  for  latest  year  was  cept  in  countries  which  set  up 
and  Smelting  Corp.’s  property  atiyalued  at  $22.28.717  as  against  i  protective  tariffs  against  outside 
Gordon^  Lake.  This  project  is  $16,619,174,  and  average  grade  producers, 
about  60  per  cent  completed.  jwas  1.47  per  cent  compared  with  He  felt  that  Canada  will  be  in 
1 1.44  per  cent  in  19.59.  la  strong  position  to  win  a  share 

DOME  PRODUCTION  UP  |  Ore  reserves  at  end  of  la.st  of  future  U  S.  uranium  markets. 
Dome  Mines  Ltd.,  reports  bul-,year  was  estimated  at  61,233,000 1  because  Canadians  had  supplied 
lion  production  for  February  val- !  tons  compared  with  63,710,000;  Americans  with  the  radioactive 
lied  at  $480,123,  up  from  $469.- 1  tons  at  end  of  previous  year,  and ‘mineral  when  it  was  not  available 
946  in  corresponding  month  of ;  working  capital  at  the  year-end  1  elsewhere. 

,1960.  Tonnage  of  ore  milled  was; stood  at  $2,873,528  compared  with  He  said  there  would  be  a  buy- 
'.55,700  compared  with  57,600  a  $1,550,122.  er's  market  when  a  demand  lor 

year  earlier,  and  average  recov- 1  During  the  year  a  $2  million ,  uranium  arose,  and  mines  will  be 
ery  per  ton  was  $8.62  against; note  payable  to  Waite  Amulet  in  difficulties  if  they  could  not 
$8.16.  .Mines  Ltd.  was  paid  off  in  full,  make  a  profit  at  $.5  a  pound  and 

i  Output  in  January  this  year'  Funded  debt  owing  to  Noranda  stay  alive  at  $4  a  pound. 

(was  valued  at  $499,663  from  59,- 1  Mines  Ltd.  was  reduced  in  1960  "rhe  prices  of  $9  to  $10  .50  a 
1400  tons  milled,  an  average  of  to  $17,250,000  at  December  31,  pound,  which  Canadian  producers 
i$8  41  per  ton.  ,from  $2.5.500.000  at  end  of  19,59. !  now  receive  under  existing  con- 

- - — - -  I  tracts  with  the  U.S.  and  the  U.K 

‘  u-orp  set  about  a  decade  ago. 

I  during  a  time  of  urgent  need. 


THE  OIL  MARKET 


Tronsoefions  on  Toronto  Stock  Exchongo 

(ClMinf  qnaUtionh.  Mar.  7.  IGGl) 


IMPERIAL  OIL 
LIMITED 

. .  for  80  years  Canada’s 
eading  supplier  of  energy 
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4.10 

4.20 

5,950  Ponder 

88,679  C  Ex  Gas 
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1.75 

1.83 
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.27 

.27 
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11,208  C  Homestead 

1.01 
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.19 

19 
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17,449  Cent  V'*. 
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5.50 

5.70 
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1.15 

1.05 

1.05 
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1,200  Com  Pete 

1.91 

1.91 

1.9! 

7.837  Royalite 
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.17 

.18 
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.32 

.32 

.32 
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2.25 

2.15 
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.66 
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3.50 
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11.25 

1.37 
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1.10 

1.10 

1,600  Wayne 

4.254  Home  A 
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lO'* 

19.633  Wespac 

.5.998  Do  R 

10.00 

9.50 

9.70 
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18.172  H  B  Oil  G 

.13’s 
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.13H 
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.20 
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800. Jupiter 

2. .50 

2.48 
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3.754  Wstates 
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.08 

.07 

.07 
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9,100  Long  Point 

.46 

.43 

.45 
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.02 

02 

.02 

37,000  Van  Can 

9.000  Marigold 

.07'a 

.07 

.07 

17,797  Dalhousie 

.IJ  1  Mill  Planned  By 
ssssssJCanam  Copper  Co. 

ig.  According  to  a  progre.ss  report 

by  Canam  Copper  Co.  Ltd.,  plan¬ 
ning  for  a  mill  on  the  company's 
High  Low  Close  south  central  British  Columbia 
property  should  be  started  in 
i.w>  March, 

*3.5  *32  *J3  H.  D.  Foreman,  managing  di- 
.2o''j  .19  ,20M!  rector,  states  that  development 

'f”  *;225ai''ssult.s  indicate  the  Canam  orr- 

.09  .09  .09  ibody  is  maintaining  its  size  and 

zioi^  1  w  i'95  ‘§'■3^'’ 

.70  ..M  .55  Assay  re.sults  and  the  confir- 
'is  'id  •’^'‘‘jmation  of  a  downwrrd  projection 
’i^.2  lii'/s  jPi  P'  the  orebody  to  the  4„300foot 
7.50  7.2.5  7.45  levol.  Mr.  Foreman  says,  point 

Fb5  Fm  'w  March  as  the  month  when 
1.35  L23  L2j  [planning  for  the  mill  can  get  un- 

'!!  'u  lder  way. 


I  Lookout  Butte  Gas  | 
lAreo  Is  Extended  | 

I  CALGARA’  —  British  American  ' 
I  Oil  Co.  Ltd.  reports  gas  flows  at  . 
I  rates  of  up  to  20  million  cubic! 
I  feet  daily  accompanied  by  ap- 
;  proximatcly  100  barrels  of  con- ' 
[  densate  per  million  cubic  feel  of 
I  gas  at  a  well  company  is  drilling 
in  the  Lookout  Butte  gas  area 
of  southern  Alberta. 

This  well  extends  the  pro¬ 
ductive  limits  of  Lookout  Butte 
nearly  three  miles  north  from 
the  discovery  well  and  brings  to 
four  the  number  of  potential  pro¬ 
ducers  in  the  area  including  one 
now  being  tested  for  production; 
!by  Shell  Oil  Co.  ol  Canada  Ltd.  j 

Cons.  Morbenor  ! 

TORONTO.  —  Announced  by* 
Consolidated  M.arhcnor  Mines; 
Ltd.  are  plans  for  expenditure' 
of  a  minimum  of  $.32,000  in  car¬ 
rying  out  further  geophysical' 
work  and  diamond  drilling  on  its 
properties  in  the  Setting  and 
Mystery  Lake  areas  of  Manitoba. 

The  exploratory  drilling  to  date 
has  indicated  a  nickeliferous  zone 
which  contains  .sections  of  ore 
grade  material.  As  most  of  the. 
drilling  has  been  done  to  trace; 
and  extend  the  nickeliferous  belt 
and  not  to  outline  blocks  of  ore., 
jit  is  premature  to  state  a  definite* 
[tonnage.  W.  R.  Newman,  con- 
j  suiting  geologist  suggests. 

[Hollnor  Mines  j 

Hornings  Lower  j 

Net  income  of  $.333,725,  or  17 ; 
cents  a  share,  is  reported  by  I 
Hallnor  Mines  Ltd.  for  the  year  I 
ended  December  31  1960.  I 

This  compares  with  net  of  $.388.- j 
278  in  the  previous  year.  ] 

Production  was  valued  as  $l,-j 
406.331,  off  from  $1.. 549.063  Ton-j 
nage  of  ore  milled  was  120.6141 
compared  with  118,601.  , 
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EXPORT 

PLAIN  OR  FILTER  TIP 
CIGARETTES 


A  FAMILY 
AFFAIR  ,od 


The  central  figures  in  this  business  story  arc  three  brothers  who 
wanted  to  join  forces  to  start  their  own  manufacturing  enterprise. 
All  had  for  several  years  had  good  jobs  with  other  employers— in 
production,  sales  and  administration  respectively — and  they  felt  their 
abilities  would  fit  together  well  to  provide  balanced  management  for 
a  new  family  venture. 

The  combined  financial  resources  of  the  brothers  fell  short  of  being 
enough  to  pay  for  the  production  equipment  which  would  be  needed, 
as  well  as  to  provide  working  capital.  They  soon  found  that  term 
financing  of  the  type  they  needed  was  hard  to  arrange— especially  for 
a  brand  new  business  which  had  yet  to  prove  itself. 

When  the  principals  brought  their  problem  to  Industrial  Develop¬ 
ment  Bank,  they  were  able  to  show  a  well-thought-out  plan  for  setting 
up  production  in  a  new  plant.  Their  sales  objective  was  based  on  a 
thorough  sursey  of  the  market  for  their  product,  which  was  being 
partly  supplied  by  imports  from  abroad;  and  with  modern  equipment 
the  brothers  were  sure  they  could  produce  and  sell  at  competitive  prices. 

Discussion  with  IDB  ofti-  *1 

cers  revealed  some  aspects  of  ^  ^  ^ 

the  project  which  could  he 
changed  to  advantage  and, 
when  plans  were  settled,  the 

Bank  agreed  to  assist  the  new  Jfdjf 

company  to  finance  the  cost  ) 

of  the  required  equipment.  ^ 

As  expected,  the  first  few  ■ 
months’  operation  showed 

losses,  but  initial  operating  problems  were  soon  overcome,  the  company 
was  “in  the  black”  by  the  end  of  the  first  year  and  subsequently  earned 
good  profits  .  .  .  good  enough,  in  fact,  to  repay  the  IDB  loan  nearly 
two  years  ahead  of  time. 

The  initiative  and  resourcefulness  shown  by  the  brothers  in  setting 
up  this  family  business  and  operating  it  successfully,  together  with  the 
timely  term  financing  supplied  by  IDB,  resulted  in  the  establishment 
of  another  flourishing  enterprise  providing  employment  to  Canada’s 
expanding  labour  force. 


The  Industrial  Development  Bank  was  established  in  1944  to  provide 
financial  assistance  to  small  and  medium-sired  enterprises*  unable  to 
obtain  satisfactory  term  financing  through  other  channels.  For  further 
information,  and  a  descriptive  booklet,  you  are  invited  to  write  or  visit 
the  nearest  IDB  office  or  consult  your  auditor,  lawyer  or  chartered  banker. 

P.S.—Vtt  have  made  a  colour  movie  based  on  the  case  of  another  company  assisted  by 
IDB  financing.  If  an  organization  or  group  in  your  community  would  like  to  have  it  shown, 
the  nearest  IDB  office  will  be  glad  to  make  the  arrangements. 

INDUSTRIAL  DEVELOPMENT  BANK 

Regional  Offices:  Vancouver,  Edmonton,  Calgary,  Regina,  Winnipeg,  Sudbury,  London, 
Toronto,  Ottawa,  .Montreal,  Ciuebec  City,  Saint  John,  Halifax. 


*I.D.B.  can  ixtnsider  proposals  for  financial  assistanc«  in  these  acUvitiest 
manijlactuiing,  processing,  assembling,  insulting,  overhauling,  reconditioning,  altering, 
repairing,  cleaning,  packaging,  transporting  or  warehousing  of  goods;  logging,  operating  a 
mine  or  quarry,  drilling,  construction,  engineering,  technical  surveys  or  scientific  research, 
generating  or  distributing  electricity  or  operating  a  commercul  air  service,  or  the  transporU- 
tion  of  persons,  or  supplying  premises,  machinery  or  equipment  under  lease  to  any  business 
mentioned  above. 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  JANUARY  31,  1961  -  4,ii.„) 


fAME  OF  BANK 


Deposits  bf 
Go?t.  of  Can. 
tn  Canadian 
enrreney 

$ 


Deposits  by 
Canadian 
proT.  fovta. 
in  Canadian 
enrrencj 

$ 


.L  I  A  B  I  L  I  T  I  E 


Deposits  by 
other  banks 
In  Canadian 

enrrency 

$ 


Deposits  by 
other  banks 
in  eorr.  other 
than  Cdn. 


Personal 
aarlncs  dep. 
In  Canadian 
currency 

$ 


Notice 
deposits 
In  Canadian 
currency 

% 


Demand 
deposits 
in  Canadian 
currency 

$ 


Other  deposits 
in  currencies 
other  than 
Canadian 


Advancfa 
from  Bank 
of  Canada 
•erured 


Arceptancct 
guarantees 
and  tetters 
of  credit 


ank  of  Montreal  . 

25.289 

42.973 

46,376 

1.631.811 

119.778 

846,619 

343,109  . 

.56.109 

15,409 

he  Bank  of  Nova  Scotia  . 

.  43,569 

7.982 

8,052 

102.085 

102,085 

78,090 

392.210 

394.623  . 

34,530 

9,1.54 

he  Toronto-Dominion  Bank  . 

9,113 

17.201 

84.996 

8.55, 443 

53.9!)0 

418,674 

184.492  . 

15,675 

7,438 

a  Banque  Provinciate  du  Canada  . 

.  14.987 

3.724 

7.50 

161 

185,098 

48.684 

98,.580 

604  . 

969 

1.691 

he  Canadian  Bank  of  Commerce  . 

.  76,217 

24,940 

40,983 

147,146 

1.383,741 

89,495 

749,458 

338.768  . 

24..3.31 

17,842 

he  Royal  Bank  of  Canada  . 

.  91,766 

23,167 

33.444 

169,0.52 

1.. 592, 054 

126,2.37 

977,268 

730.3.33  . 

106.715 

26.621 

lanque' Canadienne  Nationale  . 

.  30.78.5 

3.948 

2.608 

279 

426,626 

71,405 

182.686 

5,341  . 

1,393 

2,2;i5 

mperial  Bank  of  Canada  . 

.  25„593 

26,409 

10,012 

21,733 

481,782 

43.814 

257,245 

42,877  . 

20.632 

4.91.3 

he  Mercantile  Bank  of  Canada  . 

.  365 

25 

1,845 

32.473 

1,668 

3.929 

8,233 

29,412  . 

2,183 

131 

Total  . 

.  412,909 

124,597 

157,868 

604,501 

7,318,909 

635,422 

3,930,973 

2,069.559 

262.537 

85,4.34 

Rest 

profits  at 
latest  fiscal 

Total 

Cepitai 

Aeeouul 

year  end 

tlablllilM 

$ 

$ 

$ 

s 

60,7.50 

141,850 

1,151 

3,429,564 

26,939 

87.806 

1,026 

1,946,7.52 

24,000 

64,800 

253 

1,767,562 

7,000 

11,000 

1.38 

373,386 

.54,(KI0 

1.30,000 

9<)1 

3,077,912 

66,484 

223,934 

1,6,55 

4,168,730 

1(),(X)0 

33,000 

883 

771,189 

13.440 

42. .320 

1,020 

991,790 

3,000 

400 

2 

83,666 

265,613 

735,110 

•  7,119 

16,610,551 

NAME  OF  BANK 


Gold  A  Notes  of  A 
coin  deposits 
outside  with  Bk. 
Canada  of  Canada 


Dep.  with  Cheques 
Dep.  with  oUt.  banka  and  other 
oth.  banks  in  curr.  items  in 
in  Cdn.  oth.  than  transit 

currency  Canadian  net 

$  $  $ 


_ A  S  S  E  T  S _ 

Dominion 

Gort. 

Long  ProTinclal  Other  Serniitles 

Term  Govt.  Mnnlclpal  Canadian  other  than 
Securities  Securities  Securities  Securities  Canadian 

$  $  $  $  $ 


Morlragei 

$ 


Loans  to 

Canadian  Loans  to 
Provincial  muni- 
Govta  eipaiities 


Non- 

current  Bank 

loana  premises 

$  $ 


porations  of  credit 


lank  of  Montreal 

6.713 

43 

230,538 

4,166 

1,344 

150,199 

173,128 

251,576 

162,112 

305.610 

58,556 

39.506 

79,063 

69,025 

2.36,088 

45,077 

102,753 

27,742 

4.5..550 

1,226,095 

89,327 

462 

58.045 

7,507 

56,109 

3.230 

3,429,564 

17,706 

300 

94.831 

7.088 

78 

36.693 

89,326 

98,952 

79,679 

130,327 

19,385 

17,753 

43,418 

92,611 

64,352 

28.369 

152,782 

2,149 

22,639 

687,687 

184,401 

1 

322 

27,968 

10,012 

^4,530 

1,715 

1.946,752 

'oronto-Dominion  Bank 
•anque  Prov.  du  Can. 
'an.  Bk.  of  Commerce 
loyal  Bank  of  Canada 
•  anque  Can.  Nationale 
nperial  Bk.  of  Canada 
lercantile  Bk.  of  Can. 

3,239 

2 

106,697 

3,092 

125 

35,646 

51,570 

102,335 

38.074 

134,820 

48,191 

26,721 

46.782 

47,853 

108.246 

20,809 

143,157 

14.082 

17.909 

727.348 

40,448 

32.194 

1,947 

15,675 

278 

1,767,562 

1,005 

30,232 

643 

1,277 

17,876 

29,272 

10,805 

37,974 

19,758 

14,059 

8,470 

4.323 

1 1 .848 

4.275 

20.602 

1,52.096 

1 

3.397 

4,074 

430 

373,380 

6.513 

109 

178.141 

4,648 

1,961 

52,567 

119,740 

195,576 

88,863 

286,621 

43. 2.39 

39.1.56 

87,223 

260,667 

185,497 

56,393 

124,089 

18.616 

,34..565 

1.093.232 

111,729 

424 

42,962 

19,499 

24,331 

1,331 

3,077,912 

733 

217.526 

19,961 

968 

155,487 

117,034 

249,070 

147.829 

374,219 

92.974 

44,608 

180.062 

305,6.32 

2.37,264 

58.9,34 

212,406 

27.292 

47,781 

1,239.683 

220,788 

277 

49.&50 

5,321 

106,715 

558 

4.168,730 

1.743 

50.256 

866 

88 

5,0.33 

40,184 

75,017 

73,913 

70,180 

23.540 

16,180 

7,033 

1,670 

25,499 

14.626 

10,3.52 

38„502 

304.653 

268 

44 

10,065 

3,689 

1,3^3 

84 

771,189 

2.104 

67.107 

1,089 

409 

14.126 

55,717 

89,761 

39.473 

80.413 

18.113 

9,473 

13.043 

56,914 

10,434 

28.355 

97 

10,264 

435.666 

23„546 

49 

11,011 

20,632 

305 

991,700 

5 

500 

33 

17 

16.287 

1,629 

1,197 

2,986 

2,710 

195 

31 

486 

2,464 

20,412 

31,523 

21 

267 

550 

2,183 

170 

83,666 

Total  . 

44,786 

1,187 

975,828 

41,586 

4,990 

467,315 

666,204 

1,092,756 

643,734 

1,422,874 

323,971 

207,487 

467,094 

777,458 

968,183 

247,176 

766,006 

104,603 

237,812 

5.886,872 

702,030 

1,601 

235,759 

52,599 

262,537 

8,101  : 

16,610.551 

^0  THE  FINANCIAL  TIMES.  MARCH  10.  1061|Ou«b«C‘T«lephon«  L 

’  ^  Roises  Dividend  ” 

Market  Research  Seen  Key  of  Queebc-Telephone  was  a  .semi-| 

-  ^  annual  dividend  on  common  | 

To  Trade  With  W.  Europe  rrlpWXTriiLf^'harei 

_ holders  of  record  March  14th. 

This  represents  an  increase  in! 

On-the-spot  advice  from  ex-ja  market  must  be  supported  by  the  annual  dividend  rate  on  the,^ 
part,,  in  large!  areas  wouM  help tS-I!!!  * 


PaKe-HtrserTobts,  Llmiteil 


France  about  which  dynasty  party  which  is  uncertain  about  matters  by  his  disclosure  thatiinto  one  of  the  biggest  issues  in 
owns  what  province  or  who  is  U.K.  defence  policy.  The  Defence  he  has  a  secret  plan  to  meet  ajthis  Parliament.  If  it  came  back, 
more  entitled  than  anyone  else  Minister  has  been  persuasive,  but  failure  of  volunteer  recruiting.! we  should  have  the  biggest  up- 
to  strategic  rocks,  or  which  goy-  some  Tories  are  mildly  worriediWe  haven’t  heard  the  last  of  this.lroar  since  petrol  rationing  after 
ernment  to  subsidize  where  to  about  the  same  subject.  Conscription  is  likely  to  developisuez. 

make  war  against  a  third  lest  -phe  Tory  mind.of  course,  is  - ^ - 


it  became  too  powerful. 


well  ordered  compared  with  the 


I  stock  to  $1.10  a  share  from  the 


ih  fnr  estnhiuhmpntl  latcr-amvals  $i  a  share  annual  basis  indicated! 

pave  the  way  for  establishment  from  the  earlier  by  semi-annual  distributions  ofi 

and  development  of  export  mar- 'efforts  of  their  predecessors,  he  50  cents  a  share  in  October  of! 
kets  for  Canadian  goods.  cited  the  liquor  selling  situation  jg^t  year.  From  April  lst‘1958  toi 

Umar  Roostal  general  mana- Continental  Europe.  April  ist  I960,  dividends  were! 

cor  nf  rnnfimnrt  AC  an  inter-  “Already  I  bcjieve  the  major  paid  at  annual  rate  of  90  cents 

ger  of  Contimart  AG.  an  inter  brands  of  Canadian  whi.skey  are  g  share. 

national  consulting  and  market  selling  to  the.se  markets.  Other  _! _ 

research  organization,  told  The  |  brands  can  follow  more  easily. 

Financial  Times  his  firm  could  I  Actually,  a  resulting  promotional  RcSCrVeS 

“  *  .  ,  .  .  activity  by  the  newcomers  may 

provide  Canadian  manufacturers  jp  larger  sales  for  the  (Continued  from  page  1) 

with  "a  continual  listening  post”  established  distillers.  . . . T - ; — TT”, 

overseas.  He  warned,  however.  "A  mar-"**'".  P'P®  construction j 

He  indicated  that  many  Can-jket  should  be  established  before  projects.  There  is  ample  spare  J 
adian  companies  are  already  competitors  have  built  u  p  capacity  in  pre.sent  systems,  he 

sharing  in  the  Western  Europe-! capacity  too  big  in  relation  to  said,  to  take  care  of  the  next 

an  boom.  jtotal  demand  .  faa,.  years’  expansion  with  the 


Frank  M.  McMahon 


The  game  is  over,  the  daugh-  chaos  in  the  Labour  Party,  but 
ters  are  departing  and  now  it  even  the  detached  observer  finds 
is  a  matter  of  working  hard  for  jf  difficult  to  follow  all  the  shifts 
a  competitive  living.  Some  have  ip  Government  policy  A  good  deal! 
learned  to  work  hard  years  ago.  pf  fbe  uncertaintv,  particularly 
Others  are  only  now  acquiring  „p  fbe  Government  side,  revolves  i 
that  na.sty  habit.  But  certainly  j  g^pppjj  jbg  which  mini.sters! 
there  is  a  steady  increase  inLby  fiom 
the  number  of  those  in  Britain 

who  know  very  little  attention!  "'crd  is  conscription.  In 

can  be  paid  to  such  Dominions i^he  .so-called  affluent  society,  the' 
as  would  have  their  cake  and|™st  high-powered  advertksing 
eat  it  too  and  from  whom  actu- 1  campaign  in  the  history  of  the 
ally  very  little  can  be  expected |  British  Army  is  failing  to  attract 
aside  from  the  brassy  sound  of! the  volunteers.  The  Britisher  is 
the  cymbal  which  is  siipposedjeasy  going  and  dislikes  being  or-' 
to  signify  leadership.  And  toldered  about.  He  will  only  rush 


I  four  ears’  ex  ansion  with  the  McMahon  has  been  ^ please  these  cymbalists.  Britain 'forward  to  volunteer  when  it  is 

Previously,  during  an  address'  For  the  consideration  of  would-  '''  elected  a  Director  of  Page-Her- ijs  supposed  to  throw  its  major, quite  obvious  that  danger  threa-, 

to  the  TorLo  ChaW  of  thejbe  exporters,  he  noted.  ”TV  set  addition  of  a  numbe  of  com-  Tubes,  Limited.  Mr.  McMa- |gp,^  producing  .sterling  dominion 'tens.  With  so  many  good  jobs 
American  Marketing  Associa- 1 ownership  in  the  UK  is  approach-  pre.ssor  .stations.  In  the  period  bon  is  President  of  Westcoast ! Commonwealth.  jabout  at 

fion,  Mr.  Roo.stal  had  described  jing  saturation  levels  .  but.  con-  from  now  to  1965  the  only  gas  Transmission  Company  Limit- 1  _ _  1 

We.stern  Europe  as  ‘‘the  largest  ditions  are  not  so  extreme  in  this|pipe  line  construction  needed  ,ed;  Chairman  of  Pacific  Petro- 

market  in  the  world."  'field  in  other  E  u  r  0  p  e  a  n  because  of  Alberta  growth  of  leums  Limited;  and  a  Director  ^*17  , 

While  dkscussing  trade  oppor- .countries  .  .  reserves  will  be  about  60  miles  ! of  a  number  of  other  companie.s  ,  ^  l  .  .  .  jnf  the  v. 

tunities  in  the  region,  he  pointed  ....  including  The  Royal  Bank  of  (Continued  trom  nace  1)  c„. 


iout  of  the  Commonwealth.  jabout  at  the  moment,  he  naturally 
-  - -  !  prefers  home  comforts. 

I  I  Ministers  understand  the  mind 

I  ®  jnf  the  voters  in  the  call-up  class.' 

I  (Continued  trom  page  1>  jand  some  behave  as  if  their 

'  [  'teeth  would  drop  out  if  they  men- 

drawn.  There  can  be  no  doubt jjjgppjj  jbat  dirty  word.  Rather 
That  the  right  thing  to  do  is  lo  5;yrppj.^j„gly_  ^piy  p 
I  keep  everyone  fully  informed.  ,,35  been  completely  honest  about 
lApart  from  world  opinion.  some|,bis  ,„bjecl  is  on  the  Labour  side. ^ 


fo  the  improved  standards  of| 


Still  Opportunities 


I  ,  ,  ,  ,  ,  1,  including  The  Royal  Bank  of 

jper  year  of  lateral  lines  to  take  Tubes  Limit- 

iin  new  fields.  '3.  ro„o,ii=r,  i  imnri  Air  Corn- 


living  and  the  growth  of  pur-|  pespite  tariff  re.strictions.  Mr.  ed;  Canadian  Liquid  Air  Com-  .j,j 

chasing  power  there.  i  Roostal  said  there  were  still  op-  pany  Limited;  Alberta  Natural 

Expressing  hope  that  di.scrim-jpap,„aj,jpj.  fjpifi  of  pack-  construction  may  be  able  to  pro-  Gas  Company. 

ination  hy  trading  ^aapjagotj  food  and  beverages.  jceed  at  the  rate  of  the  equivalent  _ 

against  outside  countries  will  be  to  .succeed  in  the  Western; of  120  to  160  miles  of  20-inch ' ■. 
relatively  limited,  he  noted.! Europe  market,  he  said  it  was;  •  i . . 


Gingell . . . 

(Continued  from  page  1> 


relatively  limited,  ne  noieo. ip^ypope  market,  he  said  it  was;  •  P,,.  u-ithini  '"*  here  would  slip  back  into  Mr  rpi.roo  Wian  iho  ivi  p  inr 

•The  European  trade  Integra- ipece.ssary  to  adopt  a  regional  j ^'P®  f’®'^  -'^®^'^'  ®  ®  ^  '  '  Savings  are  diverted  into  f"i- ; an  attitude  of  easy  complacency ^  a 

♦ion  has  already  brought  about 'approach  -  one  which  considers  ^his  decade,  or  probably  for  a  consumer  credit,  he  said.;  complacency.,  ,,3^  consistently  prcs.sed 

50rn6  tdriff  chsil^cs.**  *<4UAllnna  ftmo  aftnr  that  u'tll  flioro .  ...  ^  tho  fnt*  9  /•dlLim  •and  Unt- 


5ome  tariff  chanpes.’;  '“income  differential*’  and  “thellong  time  after  that,  will  otherwise  would  have  Conscription  ^  call-up  and  has 

After  stre.ssing  the  importance  varying  .state  of  development  | be  a  major  project  to  mah'h  the],  a,...ii,,hi£.  fnr  fimnninoi  '’Cid  fhat  he  would  leave  his 

of  Timing  of  Entry,  he  sai  .  within  certain  countries  .  'Alberta  Trunk  foothills  gas  trans-'-  .■  Hoi-ninnmnni  nnHor  From  the  gold  reserves  to  the^party  if  it  opposed  conscription. 

many  firms  have  anticipated  Not  ng  that  competi  ion  is  ■  •  ,  u  u  n  •  'Canadian  development  under  , 

further  tariff  changes  in  the  fu-ltoughe.st  in  the  larger  markets,  system,  built  all  in  ownership  and  con- ' "‘®®'^'':  ''•'^®''®  »  '^atkin.son.  government  De- 

ture  and  have  taken  early  action  he  said  export  firms  may  elect  season,  as  will  be  done  in  ..  'find  that  Labour  is  not  the  only  .fence  .Minister  has  not  helped 

and  gone  into  markets,  to  be  on; to  cover  a  wide  area  extensively.  The  total  of  the  construction  from,  '  WnnH  vvnrirf 

♦he  spot  as  soon  as  possible,  with  less  concentrated  effort,  or  t%5  to  1970  will  be  about  the'  .  ®  ‘  ®  ®  ’  .  „  .  ' 

even  if  it  would  entail  some  a  .smaller  area,  intensively,  or  *’a  equivalent  of  this  oroiect  consumer  debt  in  Canada;  - - - 


I  Throughout  the  world 
I  more  people  buy 

i  Seagram's  VO. 

I  than  any  other  brand 
I  of  whisky  exported 
f  from  any  country 

Ifi 

||  Seagrams  Sure 

‘  - _ 


losses  at  the  start.” 

Insisting.  ‘‘these  mea.sures 
have  created  new  demands  fnr 
goods  and  ,servic.es,"  he  caution- 


combination  of  both”, 

Governmenf  Concessions 


The  ultimate  volume  of  gas  ^®®"  growing  at  a  faster 

deliveries  from  Alberta  bv  1970. 1 "’®  ' 

even  on  this  realistic  basis,  will '  The  amount  of  consumer  debt  in ' 


ed.  however,  that',  .sometimes.  Mr.  Roostal  advised  that  there] bp  (repiendous.  They  should  reach i Canada  now  repre.sents  about 
•'it  may  be  wi.se  to  wait  until  a  ^1®  c'!’'’'ain  depres.sed  ^^^^^jtwo  billion  cubic  feet  per  day  fhe  same  proportion  of  per.sonall 

mn Tomer  to ‘%rgovernLnt  sub>y  «nd  close  to  three  bil-!  income  after  taxes  as  in  the 
cultivate  the  market  ton.  credits,  Imn  by  1970.  The  latter  figure  U.S. 

Costs  Less  *nnd.  buildings  or  taxes.  will  be  nearly  three  times  the!  The  Bureau  of  Stati.stics  report 

‘‘In  such  ca.ses.  it  is  important: J9@p  deliveries.  i shows  that  $825,400,000  was  owed 

According  to  Mr.  Roostal  "!’® ! /ow  ong  the.se  benefits  -  i  goods  to  .sales  tin- 

advantage  to  early  arrivals  is,  last  and  whether  it  will  be  a  !  •  *  .u  j  /I 

*'lhat  it  costs  less  to  break  intojworth  while  venture”.  i  Fnracf  iance  compamrs  at  the  end  of 

a  growing  market  than  if  doesj  Noting  that  anti-price-fixing  •OrSSl  inQUSlTy  I  PHiO  compared  with  $805,6tK),0(K) 
to  get  into  a  stabilized  or  falling  laws  of  several  countries  have  (Continued  trom  page  1)  |a  year  earlier. 

market."  i given  greater  flexibility  to  retail - ^ - -  Cash  loans  and  installment! 

“Furthermore,  a  great  many|priccs  and  trade  margings.  he  ports,  but  to  this  spokesmen  for  .g.,,  ' 

p.st-time  buyers  can.  at  a  re-  pointed  out.  “Ihere  is  a  trend'the  companies  point  out  that  .  ,  .  a 

lalively  low  marketing  invest- [towards  more  differentiated,  cos-,  •  r  i„mhnr  anH  nIv«•rvlr^  totalled  $o4.l400.000 

ment,  be  made  to  return  to  the 'mopolitan,  fashion  and  quality!^  "  ♦  i  ssainsl  $434,100,000  at  the  endl 


eame  brand.”  joriented,  expensive  goods,  owingi^^'’®  wide-| 

He  insisted  that  any  entry  into! to  the  increasing  income  levels”.:. spread  curtailments  in  produc-j 


ASSISTANT  PROFESSOR 
OF  MARKETING 

The  liniversity  of  Alberta  invites  applications  from  per.'.nns 
holding  a  university  degree  at  the  graduate  level  for  the 
position  of  Assi.stanf  Professor  of  .Marketing  in  the  Faculty 
of  Commerce.  Edmonton,  at  an  initial  salary  of  $6,000. 
Duties  to  commence,  September  1,  1%1. 

Preference  will  he  given  In  applicants  with  a  strong  mathe¬ 
matical  and  economics  background. 

Applications  stating  age,  marital  status,  and  other  relevant 
personal  information,  along  with  details  of  leaching  and 
work  experience,  including  a  transcript  of  academic  record, 
names  and  addresses  of  persons  to  whom  references  may  be 
made  and  accompanied  by  a  recent  photograph  shouW  be 
forwarded  not  later  than  April  1,  1961. 

Dr.  Du  Harries,  Dean. 
Faculty  of  Commerce. 
University  of  Alberta, 
Edmonton.  Alberta 


UNIVERSITY  OF  ALBERTA 

The  University  of  Alberta  invites  applications  from  persons 
holding  a  university  degree  at  the  graduate  level  for  the 
following  positions  in  Accounting: 

1.  Associate  professor  of  Accounting  in  the  Faculty  of 
Commerce,  Edmonton,  at  an  initial  salary  of  up  to 
$in..500. 

2.  Assistant  professor  of  Accounting  in  the  Faculty  of 
Commerce.  Calgary  campus,  at  an  initial  salary  of 
$6,(X)0  or  higher. 

3.  Assi.stant  professor  of  Accounting  in  the  Faculty  of 
Commerce,  Edmonton,  at  an  initial  salary  of  $6,(X)0 
or  higher. 

Salary  range  dependent  upon  experience  and  qualifications; 
duties  to  commence  September  1,  1961, 

Applications  stating  age.  nationality,  marital  status,  other 
relevant  personal  information,  particulars  of  qualifications 
and  teaching  and  other  experience  including  a  transcript  of 
academic  record,  names  and  addresses  of  persons  to  whom 
references  may  be  made  and  accompanied  by  a  recent  photo¬ 
graph  should  be  forwarded  not  later  than  April  1,  1961. 

Dr.  Hu  Harries,  Dean. 

F'aculty  of  Commerce, 

University  of  Alberta. 

F^dmonton,  Alberta 


ot  1959.  Accounts  owed  to  dc- 

.  ,  .  ,,  ,  ipartment  stores  amounted  to 

tion  have  been  in  effect  for  ,  ... 

^  f  .  $.164,100,000  compared  with  $314,- 
months,  and  that  B.C.  forest  _ _ 

.  .  ,  .  rr  •  100.000.  1 

products  are  already  suffering ,  _  j 

from  competition  of  other  lower- j  ^  t  '' 

cost  countries  in  world  marked.  RconOtttic  CoUtlcH 

“There  is  such  an  abundance  .  .  ,  „  i 

‘  ..  ...  ,  (Continued  trom  page  1)  I 

of  evidence  pointing  to  grave _ 

problems  in  the  industry.  includ-i,jj|,ig„  defiril  that  resulted  from 
ing  substantial  layoffs,  that  it  ,|^p  l^-g  ,.ecession,  i 

should  be  clear  to  all  that  this]  •■ln^leed.  the  icccnt  fiscal 
policy  (higher  wages)  c  o  ii  1  d't,,ggds  make  clear  that  full  re- 

I  prove  detrimental  to  the  c(’iTi’|covery  with  the  present  tax! 

I  panics,  commented  .John  Bill-i^(|.gpfapg  ^^.g^ll^l  jrenerate  substan- 1 
lings,  president  of  Forest  Indus- '(jaHy  more  revenue  than  is  re- 
' tries  Relations,  the  organization jqgi|.pd  |.,y  (|,p  president’s  pro-' 
:repre.senting  the  companies  in  posed  programs,  thus  leaving  a 
!  labor  negotiations.  jgenerous  margin  for  retirement 

!  At  the  moment,  most  of  the  of  debt  and  restraint  of  inflation.  ‘ 
divisions  of  the  forest  industry  Whether  this  margin  is  consistent ; 
are  in  the  doldrums,  and  addi-  with  the  achievement  and  main-; 
tional  burdens  could  not  help'tenance  of  full  employmenf  can-; 

but  .severely  aggravate  the  proh-,not  yet  be  determined.”  ! 

lems  already  causing  anxiety.  !  The  biggest  problem,  the  report- 

■j  _  Istated,  is  not  that  of  an  immedi- 

^  /y  jm  jnte  business  upsurge,  but  an  end 

\^OtlSUni€T  v^TCult  Ito  the ‘  problem  of  chronic  slack” 

I  (Continued  trom  page  K  !'"  "’p  economy.  The  council  siig-' 

I  - ; — gested  that  Congress  should  not 

jdebts  in  three  areas  of  ron-.ijaik  at  passing  new  spending 
sumcr  credit  totalling  $1.738.- |p,.Qpg<;als  on  the  grounds  that  the 
9(X),000  at  the  end  of  1960,  up  8.4  actual  spending  would  not  occur 
per  cent  from  the  corresponding! until  after  the  recession  had 
figure  a  year  earlier.  ended  and  the  economy  was  on 

i  The  three  areas  are;  consum-  the  upswing. 

et  goods  loans  by  sales  finance  - 

companies,  cash  loans  and  in-  (jmr  ,  p 
stalment  credit  by  small  loan  i  HT€Ql  Dy 
companies,  and  accounts  owing  (Continued  from  page  1) 
to  department  stores.  ———————— 

There  was  an  increase  of  two  mark  after  a  C.C.F.  member- 
per  cent  in  December  alone  *))85ested  in  the  legislature  thatj 
from  the  end  of  the  previous '  B-C.  s  share  of  the  pow-j 

moafj,  ler  corporation  tax  should  cn-] 

i  The’ figures  give  strong  em  !®™'''*^®  ownership  ofj 

nhadc  In  (he  u;a.-nin.Tc  „f  f;m  or.  I  the  prOVillCe  WOUld 


Consumer  Credit 

(Continued  trom  page  K 


Threat  By 

(Continued  trom  page  1) 


The  meeting  place  of  producers  and  buyers  from  all  over  the 
world. 

5,000  manufacturers  of  capital  goods,  equipment  and  consumer 
goods.  Do  not  miss  this  opportunity  which  will  be  an  answer  to 
your  marketing  problems. 

Make  your  reservations  NOW!  For  full  information  write  or  telephone: 


The  TRIMONT  CORP.  LTD.,  MONTREAL,  Quebec 

1390  Shtrbrooke  St.  West,  Phont:  AV.  t.JOJS 

TORONTO.  R.  f.  Lederer,  90  Clenvitw  Avt.,  Tel.  HU.  1-3504 
VANCOUVER:  Geo.  J.  Beidan,  Encem  Agencict,  P.O.  Be«  2264,  Tel.  MU.  2-1013 
WINNIPEG:  Wilson  Equipment  Supply  Co.,  P.O.  Box  121,  Station  "C",  Tel.  $U.  3-3409 
HALIFAX:  Kenneth  A.  Ross,  Board  of  Trode 


rpggfj,  ler  corporaiion  lax  snouiq  cn-] 

i  The’ figures  give  strong  em  !®™®'*^®  P“‘’*'®  ownership  ofj 

phasis  to  the  warnings  of  Gover-l["‘>'‘‘®*  *‘"®®  ‘>’®  P®®'"’®® 
nor  .James  Coyne  of  the  Bank  ''®.®’‘®"^P‘  ‘'’®  , 

of  Canada,  who  stated  that  con-|  S'"®  """®®  ‘®  '‘’®  J®j*-' 

,  eral  government  and  evervnody 
isumer  credit  amounts  to  mor  -!g,^g..^ 

'gaging  ones  future  in  order  lojggjg^^  treatment  we^ 

consume  today  at  a  higher  rale.^.n,  ^ave  to  take  over  the  B.C.! 
ithan  one's  present  income  caniKiectric  ” 

!  The  premier  added  that  the 
province  last  year  received  only 
$350, 000  as  its  share  of  a  special' 
power  corporation  tax  and  this 
'was  much  less  than  the  province 
had  expected. 


DeSeau ...  \ 

;  (Continued  from  page  D  ; 


se.ise  of  .something  unreal  affect- : 
ing  the  whole  setup.  It  is  almost 
as  if  the  whole  population  of 
Dundee  had  been  hired  to  drag 
red  herrings  across  the  pavement 
;in  order  to  gel  people  off  the 
real  scent. 

I  Britain  is  having  .some  real 
economic  problems,  ft  is  clear 
that  she  cannot  look  for  any 
]  assistance  from  her  Common¬ 
wealth  partners.  While  she  wifi 
get  lots  of  oratory,  ear-bending; 
oratory  about  bills  of  right  and! 
what  have  you,  she  will  have  to! 
look  for  support  for  her  trade; 
and  her  currency  elsewhere.  | 

Competitive  Living  ' 

What  else  is  there  than  the 
continent  of  Elurope  which  for 
800  .years  has  been  only  a  scene. 

I  of  conflict  between  Britain  andi 


CANADIAN  CELANESE  LIMITED 

4NNUAL  REPORT  1960 

DIRECTORS’  REPORT 

To  THE  .Sn.^RRHotnERS  OF  C.LN.sniAN  Cel.anese  Limited: 

The  Board  of  Directors  submits  herewith  the  3,Sth  .Annual  Report  of  your  Company  for  the  year  ended  Derember 
3t,  1960. 

.Vet  Profit, for  the  year  1960  amounted  to  $2,958,15,1,  equivalent  to  $1.74  per  Common  share,  compared  with 
$2.799,9,55,  equivalent  to  $1.61  per  Common  share  for  the  year  1959. 

Dominion.  Pro\  incial  and  .Municipal  ta.xes.  paid  or  prov  ided  for  in  1960,  amounted  to  $5,175,061  compared  with 
$.1,280,765  in  19.59. 

Continuing  the  morlerni/ation  program,  an  amount  of  $2, .149. 51  7  was  spent  on  additions  to  and  improvements  in 
manufacturing  facilities  and  repl.icenient  of  equipment.  This  sum  includes  the  cost  of  acquisition  of  the  buildings,  machinery 
and  ei|uipinent  of  the  two  subsidiary  companies,  Aux  Tissages  Frangais  Inc.  and  l.ucien  Forestier  Limited,  the  operations 
of  which  were  merged  with  tho,se  of  the  Company  late  in  1960  to  create  a  new  Upholstery  Fabric  Division.  reduction  of 
the  Fixed  .A.ssets  on  the  Bakiiice  .Sheet  in  the  sum  of  $1,045,005  and  a  reduction  of  $992,994  in  the  .Accumulated  Depreciation 
resulted  from  the  sale  or  scrapping  of  certain  almost  fully  depreciated  machinery. 

On  completion  of  the  transfer  of  onr  "Trilan  CQ”  carpet  opieration  from  our  Drummondville  plant  to  our  Sorel 
plant  further  economies  were  effected  which  have  increased  profits  in  this  field.  The  carpet  line  has  been  extended  and  sales 
showed  an  increa?e  over  the  previous  year. 

Heavy  expenditures  have  been  made  on  research  to  develop  new  "Propylon”  fibres,  yarns  and  other  new  synthetic 
products.  The  cost  of  this  dev  elopment  was  absorbed  in  the  fiscal  year. 

Domestic  and  foreign  competition  in  the  textile  industry  was  as  severe  as  ever  throughout  the  vear. 

It  is  with  profound  sorrow  that  the  Directors  record  the  death  ot  the  Chairman,  (jcorge  H.  \\  higham  and  also  that 
of  the  Rt.  Hon.  Arthur  Meighen.  .Mr  Whigham  had  been  the  Chairman  of  the  Board  of  your  Comftany  since  its  inception 
in  1926  and  .Mr.  Meighen  had  been  a  Director  since  1944. 

for  the  Board  of  Directors, 

C.  \V.  PALMER, 

Februarv  15,  1961.  President. 


Balance  Sheet  as  at  December  31,  1960 
with  comparative  figures  as  at  December  31,  1959 


ASSET.S 

I  hanrl  and  m  banks. 


%  565, 107 


Go\ ernment  bonds  and  other  s^cirifies, 
at  cott  ♦approvimdtc  market  value 
lOtrO.  t4,ODn.4.U;  195Q.  SO.US.ObJi 

Tr<t(le  debtors,  less  allowance  for  doubtful 
accounts . 

Other  accounts  receivable  and  accrued 
intere-t  .  .  . 

Inventories  of  raw  materials,  supplies, 
nork  in  process  and  finished  goodf. 
valued  at  cost  oi  market,  whichever 


T8,W.7»5  18,734.374 


Deferred  charges. 


Subsidiary  companv: 
Investment  at  cost. 
Advances . 


Securities  held  for  investment,  at  cost. 


F  ixed 

Real  estate,  plant  machinery  and  equip¬ 
ment.  at  cost  . 

Patents  and  trade  marks . . . . 


LIABILITIES 

Current: 

Accounts  payable  and  accrued  liabilities. 
Dominion,  prov  incial  and  municipal  taxes 
Accrued  interest  on  debentures . 


3^  Debentures,  due  .April  t  19n2: 

.\uthorued  and  iirsue  !  .... 

Less:  Purchased  tor  sinking  fund  require¬ 
ments  and  in  anticipation  thereof  and 
cancelled  . . . 


Accumulated  depreciation  of  buildings, 
machmerv  and  equipment 

Accumulate  provision  for  amortization  of 
patents 

Reserve  for  future  income  ta.xes  (see  note). 

Capital  >lork; 

Authorized ;  Shai  e* 

Preferred  cumula¬ 
tive  redeemable 
(par  value  *:5.()0*  pnO.Ofio 

Common  Shares 
(without  par  value)  J.DPO.dOO 

Issued  and  out¬ 
standing: 

Preferred  $1.75 

series .  395.000  $9.875.8M 

Preferred  $1  00 

series .  100.000 

Redeemed  during 

1960  300 


$  1.449.930  $  889,150 

1.343.9,55  1,316.985 


16,783.517  25.79A.337 


47.246.299  45,939.787 

1.115.968  1.095.951 

$li7. 187.298  $^,312,617 


Surplus  accounts: 

DistrihutaMe  surplus  set  aside  under  sec¬ 
tion  12  ( 10)  of  the  Companies  .\ct  .  . 
F^rned  surplus,  per  statement  attached 


$67,107,268  $66,312,617 


Approved  on  behalf  of  the  Board: 
C.  \V.  Palmer.  Director 
W.  .A.  Arbucklc.  Director. 


Statement  nf  Lamed  Surpliia 
for  the  year  ended  December  31,  1968 
with  comparative  flaures  for  the  year  19.59 


Earned  surplus  at  beginning  of  year  . 
Amount  transferred  from  special  reserve. ,  , 
Excess  of  par  value  over  purchase  price  of 
debentures  purchasH  during  year. . . 
Excess  of  par  value  over  purchase  pne*  of 
preferred  shares  purchased  on  the  open 
market  for  redemption  during  year. 
Front  on  sale  of  securities  other  than 
Government  Bonds. 

Gam  on  realization  of  investment  in  sub¬ 
sidiary  companies  . 

Net  profit  for  vear . 


Loss  on  disposal  of  fixed  assets . 

PTeniium  paid  on  purcha>e  for  redemption 
of  preferred  shares  on  the  open  market 

and  income  fax  thereon . 

Div  idends  paid : 

Preferred  shares— 

Sf. 75  series  . . 

$1  00  series . 

Common  shat-es— 

$1  15  per  share  in  I960  and  $1.00  per 
share  in  1959  . 


Earned  surplus  at  end  of  year  fof  vaHicH 
$1  G^  .'OO  i^  re.'fricted  in  accordance  vvith 
the  provisions  of  Section  6l  of  the  Com 
panies  .\ct)  . 


1968  1959 

$18.8.56.6.56  $16,989,155 
—  123. .585 


Statement  of  Income  and  Expenditure 
for  the  year  ended  December  31,  1968 
with  comparatiTe  fiaurea  for  the  year  1959 


Items  below  . . 

Income  from  investments . 

Profit  on  sale  of  Government  Bonds. . 


Remuneration  of  executive  officers  .. 

Director?  fees . 

Legal  fees  . 


21.2.52.084  20.141..582 


equipment  . . 

.Amortization  of  patents. . . 
Interest  on  debentures  ... 
Prov  ixion  for  income  faxes: 


Net  proht  for  vear. 


.... 

$  7.745..4I3 
3«.V8S7 
IbO.SM 

1  7.9*0.141 
241.094 
.S7S 

8.U2.I7B 

8.141.813 

360.314 

3.41. 79.S 

18..L58 

11.400 

and 

4,7*2 

11.178 

1.900,174 

3.042.. 46* 

.1.637 

2.44* 

*4.774 

11A.474 

vear 

ears 

2..M*.*** 

2..48*.*** 

298.888 

5.154.817 

318.888 

5.341,8.57 

. 

$  3.9SR.I51 

*  2.799.9.45 

$18.98.1.816  $18.836.6.16 


NOTE  TO  FINANCIAL  STATEMENTS 

Capital  cost  allowances  of  $659. 5(X)  in  excess  of  the  pr^yvision  for 
depreciation  charged  against  mrome  in  the  accounts  have  been  chimed 
for  ux  purposes  for  the  year  ended  December  31.  I960.  The  amount 
by  which  current  income  taxes  have  thereby  been  reduced  has  been 
set  aside  as  a  reserve  for  future  income  taxes  which  may  be  pavable 
in  future  v  ears  when  capital  cost  allowances  for  tax  purposes  may 
less  than  the  provision  for  depreciation  in  the  accounts. 


AUDITORS'  REPORT  TO  THE  SHAREHOLDERS 
Canadian  Celanese  Limited.  ' 

Montreal. 

We  have  examined  the  balance  sheet  of  Canadian  Celanese  Limited  as  at  December  31.  I960  and  the  related  statements  of  mcome 
and  expenditure  and  surplus  for  the  year  ended  on  that  date  and  have  obtained  all  the  information  and  explanations  w-e  liav’e  required.  Our 
examination  included  a  general  review  of  the  accounting  procedures  and  such  tests  of  accounting  records  and  other  supporting  evidence  as  we 
considered  necessary  in  the  circumstances. 

In  our  opinion,  and  according  to  the  best  of  our  information  and  the  explanations  given  to  us  and  a?  shown  bv  the  books  ot  the  companv. 
the  acTompanv ing  balance  ■iheet  and  related  statements  of  income  and  e.xpenditure  and  surplus  are  properly  drawn  up  so  as  to  exhibit  a  true  and 
correct  v  iew  of  the  sute  of  the  affairs  of  the  company  as  at  December  31 .  I960  and  the  results  of  its  operations  for  the  vear  ended  on  that  date  in 
accordance  with  generally  accepted  accounting  principles  applied  on  a  basis  consistent  with  that  of  the  preceding  year. 

Ross,  Tot’CHE  h  Co. 

^  .  Chartered  .Accountanta. 

Montreal.  Quebec. 

Februarv  13,  1961. 


